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INDEPENDENT AUDITOR’S REPORT

To the Members of
ARKAYA COMMERCIAL PRIVATE LIMITED

Report on The Standalone Financial Statements:

Opinion

We have audited the accompanying standalone financial statements of
ARKAYA COMMERCIAL PRIVATE LIMITED (“the Company”) which
comprises the Balance Sheet as at 31st MARCH, 2026, the Staternent of
Profit and Loss (including other comprehensive income) for the year ended,
statement of Changes in Equity and Statement of cash flow for the year then
ended, and notes to the financial statements, including a summary of
Material accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 315 March,
2026, and Statement of profit/loss (including other comprehensive incoms),
changes in equity and its cash [low for the year ended on that date.

Basis for opinion:

We conducted our audit in accordance with the standards on auditing (SAs)
specified under Section 143 (10) of the Companies Act, 2013. Qur
responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together
WIth the ethlcal reqmrements that are relevant to our audit of the fmancml
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We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the financial statements and
auditors’ report thereon

The Company’s Management and Beard of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s
Report, but does not include the standalone financial statements and our
auditor’s report thereon. Qur opinion on the financial statements does not
cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
mnformation is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with
governance for the financial statements:

The Company’s board of directors are responsible for the matters stated in
Section 134 (5) of the Companies Act, 2013 {“the Act”) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity,
and the cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting
standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and
for preventmg and detectmg frauds and other irr egularlnes _selection and
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effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

+,

% Auditor’s responsibilities for the audit of the financial
statements:

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are [ree from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
Judgment and maintain professional skepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
proceduzeq responsme to those rlsks and ob’ram audli. c*mdence that is
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¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. |

» Evaluate the overall presentation, structure and confent of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

o Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be nfluenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

e We communicate with those charged with governance
other matters, the planned scope and timing of the au
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audit findings, including any significant deficiencies in internal control that
we identify during our audit.

* We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

** Report on other legal and regulatory requirements:

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

1. We have sought and obtained all information and explanations, which
to the best of our knowledge and beliel were necessary lor the purpose
of our audit;

ii. In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of those
books; FFurther, back-up of the books of accounts and other books and
papers of the Company maintained in electronic mode has been
maintained on servers physically located in India.

li. The Balance sheet and the Profit & Loss Account dge
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In our opinion, the aforesaid Financial Statements comply with the
Accounting Standards specified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the Directors of
the Company as on 31st March, 2026 and taken on record by the Board
of Directors, we report that none of the directors is disqualified as on
31st March, 2026 from being appointed as director in terms of Section
164(2) of the Companies Act, 2013.

With respect to the adequacy of the Internal Financial Control with
reference to Financial Statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and
Operating effectiveness of the Company’s internal financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us:

a. The Company has no Pending litigation on its Financial Position in
its Financial Statements;

b, The Company does not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses;

c. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

i. The management has represented that, to the best of its
knowledge and belief, no funds have been advaneed or loaned

70D, e .

other person(s) or entityfies), including |
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(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

1. The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the
company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, seccurity or the like on behalf of the Ultimate
Beneliciaries; and

iii. Based on audit procedures which we considered reasonable
and appropriate in the circumstances, nothing has come to
their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any
material mis-stalement.

e. No Dividend was declared / paid during the year under audit,

f. Based on our examination which included test checks, the
Company has used accounting software for maintaining its books
of account which have a feature of recording audit trail (edit log)
facility, which have operated throughout the year for all relevant
transactions recorded in the software. Based on our procedures
performed, we did not come across any 1nsta audit trail
[eature being tampered with. Additionally, the f"" ]
preserved by the Company as per the -r,r"e."
record retention. =
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viii. With respect to the matter to be included in the Auditors’ Report under
Section 197(16) of the Act, in our opinion and according to the
information and explanations given to us, the company has not paid
any remuneration to any director of the company. |

For M/s. Bhavesh D Shah & Co
Chartered Accountants

Proprietor,
Membership Number: 121603

UDIN: 26121603WCDUGQ4627
Date: 25/05/2026

Place: Thane.



Bhavesh D. Shah & Co.
CHARTERED ACCOUNTANTS

\L] 8976295429/9869261872 || shahbhavesh1980@gmail.com

A-13, Laxman Nagar Society, Near Aradhana Cinema, Panch Pakhadi, Thane (W)- 400602

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARKAYA
COMMERICAL PRIVATE LIMITED (“the Company”] as of 31 MARCH 2026, in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing
and maintaining internal finanecial controls based on the internal control over financial
reporting criteria established by the Company considerin g the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Act. to the extent applicable to an audit of internal financia cegtitrals. Those
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maintained and if such controls operated effectively in all material respects,
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
elfectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
EITOr.

We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reperting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
managemenl and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statecments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls financial
reporting to future periods are subject to the risk that the intemco-ntrol
over financial reporting may become inadequate because of changdssi i¢
thar the degree of compliance with the policies or procedures may -_{:;.. f%a o
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March |, 2026, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M/s. Bhavesh D Shah & Co

Proprietor,

Membership Number: 121603
UDIN: 26121603WCDUGQ4627
Date: 25/05/2026

Place: Thane




A-13, Laxman Nagar Society, Near Aradhana Cinema, Panch Pakhadi, Thane (W)- 400602

Bhavesh D. Shah & Co.
CHARTERED ACCOUNTANTS

[ so76205420/9869 261872 [ shahbhavesh1980@gmail.com

ANNEXURE “A” TO THE AUDITOR’S REPORT
Referred to in Paragraph 1 of our report of even date

Referred 1o in paragraph 1 under the heading Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company
for the year ended 31 March, 2026:

Fixed Asset (Tangible and Intangible Assets):

As explained to us, the Company do not own any fixed assets either tangible or
intangible during the year and hence clause 3 (i) of the Order is Not Applicable to
the Company and hence not commented upon.

Inventory and Working Capital:

As explained to us, Company do not have any inventories maintained at the end
of the year. Since the Company is an Investment Company clause 3 {ii) of the
Order is Not Applicable to the Company and hence not commented upon.,

Investments, Guarantee or Security or Advances or Loans given:

During the year, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any
other parties. Hence this clause is not applicable.

Compliance in respect of a Loan to Directors:

The Company being an investment company is exempt from provisions of section
186, except sub-section (1), of the Companies Act and the relevant rules in
respect of investments made by the Company. There are no loans, guarantees
and securities granted in respect of which provisions of sections 185 and 186 of
the Act are applicable, and hence not commented upon.

Compliance in respect of Deposits accepted:
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relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are Not Applicable.

Maintenance of costing records:

To the best of our knowledge and as explained, the provisions relating to
maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 are Not Applicable to the Company.

Deposit of statutory liabilities:

According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Emplovees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Goods and Service tax, Custom
Duty, Excise Duty, Value Added Tax, cess and any other statutory dues to the
extent applicable, have generally been regularly deposited with the appropriate
authorities.

According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

Unrecorded income:

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year.

Default in repayment of borrowings:

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, banlk, Goverfizment or debenture

holder, as applicable to the company.

Funds raised and utilization:
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Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public
offer or further public offer (including debt instruments) or taken any term loan
during the year. Consequently, the provisions of clause 3 (<) of the order is Not
Applicable to the Company.

Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no
fraud by the company or any fraud on the Company by its officers or employees
has been noticed or reported during the year.

Nidhi Company:

The company is not a Nidhi Company. Therefore, clause 3(xii) of the order is Not
Applicable to the company.

Compliance on Transactions with Related Parties:

According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Finarncial
Statements etc. as required by the applicable accounting standards.

Internal Audit System:

The company does not have an internal audit systemn commensurate with the
size and nature of its business.

Non-Cash Transactions:

In our opinion and according Lo the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
[ i?i:-==__|1\ 192 of the

=
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persons connected to its directors and hence, provisions 0b

Companies Act, 2013 are Not Applicable to the Company. 4

Registration under RBI act:
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a. The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (‘RBI Act)).

b. The Company has not conducted any non-banking financial activities as per
the Reserve Bank of India Act, 1934, The Company has not conducted any

housing finance activities and is not required to obtain CoR for such
activities from the RBI,

c. The Company is a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. It continues to fulfil the
criteria of a CIC. The Company is an exempted CIC [(not required to be
registered) and it continues to fulfil such criteria.

d. The Group has more than one Unregistered CIC as a part of the group.
Including this Company, there are total two unregistered CICs which are
part of the Group.

Cash Losses:

The company has not incurred cash losses in the current financial year and
immediately preceding financial vear,

Resignation of Statutory Auditors:

The previous statutory auditors of the Company resigned vide resignation letter
dated 22 April 2026 and, based on the information and explanations provided to
us, no issues, objections or concerns were raised by previous statutory auditors
in connection with such resignation,

Material uncertainty on meeting liabilities:

According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and
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uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company, We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

20. Transfer to fund specified under Schedule VII of Companies Act, 2013:

The provisions of Section 135 towards corporate social responé.ib‘ﬂity are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order is not applicable

21. Qualifications or adverse auditor remarks in other group companies:

The reporting under clause (xxi) is not applicable in respect of audit of
standalone finanecial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.

For M/s. Bhavesh D Shah & Co
Chartered Accountants

W\'g

Bhavesh D. Shah

Proprietor,

Membership Number: 121603
UDIN: 26121603WCDUGQ4627
Date: 25/05/2026

Place: Thane



ARIKAYA COMMERCIAL PRIVATE LIMITED
CIN : UE5999MH1994P TC295909
BALANCE SHEET AS AT 31ST MARCH, 2026

{Rs in '000)
SF Particulars i Note Asat 31st March, As at 31st March,
No Ma: 2026 2025
| ASSETS
A FINAMCIAL ASSETS
tab Cash ang Cash Equivalents 3 85,80 57.71
{g) Investinents a 5030221 §2,153.80 |
59,388.01 5221140
B MON-FINANCIAL ASSETS
(=) Currant tax Asset (Nat) 5 745 B35
() CtHer Mon-Financial assets & ' 2.0% 417
5.53 10.42
TOTAL ASSETS [A+B) 59,397.55 52, 221.82
I LIABILITIES AND EQUITY
A | LIABILITIES
1 FINANCIAL LIABILTIES
{3} Payahkia
Other Payable
total cutstanding dues of
[l Wicre enterprisas and Small enterprises 7 = 13.20
(i} Creditors other than micre enteranses and Small enterprises 18.00 "y
{h) Berrawings [Other than Dekt Securities) E10.60 10080
lc ) Otiver Financial Liabilites 0.7a a0
128.74 114.10
2 MNON-FINANCIAL LIABILTIES
[a) Deferred Tax Liabilities {Net) 10 B427.41 TALABE |
(b} Gther Nen-Financia! Liabilities 11 0.44
8427.41 7,415,249
B EQUITY
[a) Equity share capital 12 28820 288,20
() Other Ecuity 13 50,553,200 4440423
50,841.40 44,692.43
TOTAL LIABILTIES AND EQUITY [ A+ B ) 59,357.55 52,221 82 |
Material Accounting Policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-29

s per our Report of even date

For Bhavesh D 5hah E‘a#'c i
Churtarad fcco "“‘{m‘
3 T

Froprietar
Membership Mo. 121603

Placs : Mumbai
Date ; 25th May, 2026

For and on behalf of the Board of Directors

DIN: 01564624

Place : Mumbai
Date ; 25th May, 2026

Arun Pavier
Directar

[QIM: 03131321



ARKAYA COMMERCIAL PRIVATE LIMITED
cin qESSBBMHlBBdPTCEBSSUS

STATEMIENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,2026

(Rs in '000}
Sr. No Particulars Note |Forthe year ended 31st| Farthe year ended
Mo, March, 2026 3ist March, 2025
| | Revenue from Dperations 14 50,00 125,00
] Other Income 2 =
i Total Incame {1 - 11} 60.00 125.00
v Expenses
|2} Fimanee Costs 15 810 1835
12} Other Expanges 16 3889 36.18
Total Expenses 46.99 54.56
v Profit/(Loss) before tax (111 - IV} 13,01 70.44
VIl | Tax Expenses
{a) Current Tax - =
B} Deferred Tax 10 19.68)
|c Tax agjusiment of earlier years 1
Total Tax Expenses (9.68]
VIl | Profit/{Loss) for the year (V - VI) 22.69 70.44
VIl | gther comprehensive Income
(2] Itemis that will not be reclassified 1o profit or loss
Fair value gain on equity instruments (net)
Unrealised 7,148.52 9,631,782
ib) ncome tax on abose 17 (1,022.24) |3,023.34)
Total Other Comprehensive Income 5,126.28 6,607.85
IX | Total Comprehensive Income { VI + V1) 6,148.97 6,678.28
* | Earnings per equity share (Face value per share of Rs. 10/-) 23
Basic [Bs3) 0.79 2.44
Oiluted {Rs.) 0.78 .84
Material Accounting Policies 1-2
|The accompanying notes are an integral part of the Financial Statements 3-29 |
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ARKAYA COMMEIRCIAL PRIVATE LIMITED
CIfl  UB5S93MH1994PTC 2954909
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3157 MARCH, 2028

(R in 000}
Particulars For the year andad Far e year ended
| i
315t March Alst March 31st Mareh 315t March
2026 2028 2025 2025
A, Cash tiow from operating activities
et Profitf|Lass] hefore tax 13.01 T0:44
Adfustments fart
Finznce costs .40 1838
.10 1838
Operating profit [ {loss) before workdng capital changos 21.11 88,82
Changes in werking capitl:
Adjustmants for {incroese) f decrease in cpereung assets:
Other Man Financial assat 2.09 2.0%
Adfustments for wereesa / (decrease) in operating liabilittas: =
Pavablos 430 v
Financial Labilities [e13) 3.0
Oehar Non Financial Liabilibies [onad) BIl
6.28 BZG
Cash peneraled from ppersuons 27.39 9411
Hetincome t2x paid/Refund (L20) {6.25)
Met cash flow from / (usad in) operating activities [4) 2619 £7.86
B Cash flowe from investing activities -
Met eash flaw fram / (used in) investing activities [B) =
€. Cash flow from financing activities
Borrowings
Sravanes from borrowings 10,00 150,00
Repavments o borroiwings - Zﬂl}.ﬂl}t
10.60 | {5000
Finance cost {#.10) {13:38)
et eash flow from / {used in] financing activities {C) 190 (58.38)
Nat increasa / (decraase] in Cash and cash equivalents (A+8+C) 28.09 19.48
Caglvand cash equivalents 25 che heginning of the vear 5771 38,23
Cash and cach equivalents st the ead of the year I H5.80 | 5% |
cazh and cash agulvalents at the end of the year *
* Comprizas:
{2} Cazn on nangd 2.36 535
{b] Zalancas with banks
(i} I currant zceounts | 4349 52,33
Total | 85.80 ! 57.71

Theatiove statament of cash Bews nas boen prapased unider the indirect methad 35367 oUt 1 Ind AS 7 'Statement of Cach Frowit!

feconciliation of charges in financial llabilities arising trom financing activities including both changos ariging from cash flow and nen-cash flow changes as per the

reguiremant of amendment to Ind A5 7

Particulars 1st Aprll, Met Cash Flow | Moncash ftems - 31st March,
2024 Accruad intrrast 2025
Boricwings (Other than Debt Securities) (Refer note no 8) 150,00 {50.00) - 100.00
Particulars 1st April, MNet Cash Flow | Noncash items-|  31st March,
N5 Accrued Interest 2026
Harrowings {Otner thian Debl Seeudles: (Hele note no &) loc.oo 10.00 110.00

Miaterial Accounting Policies:

The accompanying natas are an integral part of the Financial Statementis:

Chartered Accoun
FRM 135525W

In terms of aur report m
.
Far BRavesh O Shah BiE ﬁblikf""-\’f A
afe> {:,. )

Bhavash D Shah

© Proprigtor

Membership Ma, 121603

Place | Mumbat
Bate ; £5th May, 2026

For and on behalf of the Board of Directars

Ancop Chdturved]
Dir 3
DIN; 01564624

Flace : Mumbal

Data ; 25th May, 2026

frun Paw!
Directar
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ARKAYA COMMERCIAL PRIVATE LIMITED

NDTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 21ST MARCH 2026

1. CORPORATE INFORMATION :

Arkaya Commercial Private Limited (the Company) was incorporated on 16th September, 1994. The

company is an Unregistered Core Investment Company (CIC). Company is an engaged in activity of
commission agent.

The Standalone Financial Statements for the year ended 31st March, 2026 have been reviewed and
approved by the Board of Directors at their meetings held on 25th May, 2026.

2. MATERIAL ACCOUNTING POLICIES :

2.1

2.2

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013 (‘the Act’) read together with the
Companies {Indian Accounting Standards) Rules, 2015, as amended from time to time, other relevant

provisions of the Act on an accrual basis. The financial statements have been prepared on a going
concern basis.

The financial statements have been prepared on a historical cost basis, except for certain financial
assets-and financial liahilities that are measured at fair value.

The financial statements are presented in INR, which is also the Company’s functional currency and all
values are rounded to the nearest thousand (INR 000}, except when otherwise indicated.

FINANCIAL INSTRUMENTS :
Recoghition of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets and liabilities
are recognised when the company becomes the party to the contractual provisions of the instruments.

Financial assets primarily comprise of Trade receivables, loan receivables, investrents in securities,
cash & cash equivalents etc.

Financial liabilities primarily comprise of borrowings, trade payables and other financial liabilities ete
Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs
and revenues that are directly attributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilities at FVTPL) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs and revenues directly attributable to the acquisition of financial assets or financial
liabilities at FVTPL are recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Company will aceount for such
difference as follows:

a. if fair value is evidenced by a guoted price in an active market for an i ‘?fcarugffgﬂt\fmp
based on a valuation technigue that uses only data from observable m %mﬁthtawlﬁhé‘
is recognised in profit or loss on initial recognition (i.e. day 1 profit or loss o 5 .z*;-

iability or
ifference



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

b. In all other cases, the fair value will be adjusted to bring it in line with the transaction price {i.e.
day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset or
liability).

After initial recognition, the deferred gain or loss will be released to the Statement of profit and loss
on a rational basis, only to the extent that it arises from a change in a factor (including time) that
market participants would take into account when pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of Ind AS 109 are required to be subsequently
measured at amortized cost or fair value on the basis of the entity’s business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

Company recognises all the financial assets, other than measured at fair value or amortized cost, which
are realized within 12 months, from reporting date, are recorded at cost & not at fair value or
amortized cost but tested for impairment.

¢ Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified as:

7 Eguity instruments designated at FVOCI:

All equity investments in scope of Ind AS 109 ‘Financial Instruments’ are measured at fair value.
The Company has strategic investments in equity for which it has elected to present subsequent
changes in the fair value in other comprehensive income. The classification is made on initial
recognition and is irrevocahle.

All fair value changes of the equity instruments, excluding dividends, are recognised in OC!l and
not available for reclassification to profit or loss, even on sale of investments.

De-recognition of Financial Assets

A financial asset is de-recognised only when:
*  The Company has transferred the right to receive cash flows from the financial assets; or
*  The right to receive cash flows from the asset have expired; or

* Retains the contractual rights to receive the cash flows of the financial assets, but
assumes contractual obligations to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is de-recognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not de-recognised.

On de-recognition of a financial asset in its entirety, the difference between t
amount and the sum of the consideration received and receivable and the cumul
had been recognised in other comprehensive income and accumulated in equity

“g rofit
or loss if such gain or loss would have otherwise been recognised in profit or | .Eisbosai" that
financial asset. A

S8 arrying
‘Bain that




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Write-off

Loans and debt securities are written off when the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off, A write-off constitutes a
de-recognition event. The Company may apply enforcement activities to financial assets written off.
Recoveries resulting from the Company's enforcement activities will result in impairment gains.

Impairment of financial assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables. The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss
(ECL) at each reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
guality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the Company reverts to recognizing impairment loss allowance based on 12-
month ECL.

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange
financial assets or financial liabilities with another entity under conditions that are potentially
unfavorable to the Company or a contract that will or may be settled in the its’s own equity
instruments and is a non-derivative contract for which the Company is or may be obliged to deliver a
variable number of its own equity instruments, or a derivative contract over own equity that will or
may be settled other than by the exchange of a fixed amaunt of cash (or another financial asset) for a
fixed number of the its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective interest
methaod.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade and
other payables maturing within operating cycle, the carrying amounts approximate the fair value due
to the short maturity of these instruments.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using the
Effective Interest Method (EIR) method. Gains and losses are recognized in Statement of Profit and
Loss when the liabilities are derecognized.

which are settled within 12 months, from reporting date, are recorded at cos
amortized cost.



ARKAYA COMMERCIAL PRIVATE LIMITED

‘NDTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026
De-recognition

A financial liability (or a part of a financial liability) is de-recognised from the Company’s balance sheet
when the obligation specified in the contract is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as
the De-recognition of the original liability and the recognition of a new liability. The difference

between the carrying amount of the financial liability derecognized and the consideration paid is
recognized in the Statement of Profit and Loss.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to

measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unchbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant ta the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- It includes hierarchy includes financial instruments that are not traded in an active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in this hierarchy is
determined using valuation techniques which maximize the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in leve] 2.

Level 3 - If one or more of the significant Inputs is not based on observable market data, Lhe
instrument is included in level 3. Fair values are determined in whole or in part using a valuation mode!
based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data. Financial
instruments such as unlisted equity shares, loans are Included in this hierarchy.

For unlisted group companies and other unlisted companies (other than classified as Level 2), for
which latest standalone / consolidated audited balance sheet are available are classified under level 3.
Accordingly, their fair value can be derived from the latest audited balance sheet by applying below
formula:

“(Share capital + other equity - prepaid expenses) / no of equity shares = value per share.”




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

2.3

2.4

2.5

2.6

2.7

A) Current income tax

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
only if there is an enforceable legal right to offset the recognised amounts with an intention to settle
on a net basis or to realize the assets and settle the liabilities simultaneously.

REVENUE RECOGNITION

A. Commission Income

The company recognizes income and expenditure on accrual basis. Revenue on Brokerage income
is recognized on the date of transaction & exclusive of GST.

B. Other Income
Other incomes are accounted on accrual basis

C. Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value
through other comprehensive income (FVOCI), as applicable, The Company recognises gains/losses
on fair value change of financial assets measured as FVTPL in the statement of profit & loss which
are further bifurcated between realized & unrealized gain / (loss).

EXPENDITURES

A. Finance costs
Borrowing costs on financial liabilities are recognized using the EIR,

B. Others
Other expenses are accounted on accrual basis.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets
as defined in Ind AS 23 are capitalised as a part of costs of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use.

Interest expenses are calculated using the EIR and all other Borrowing costs are recognised in the
Statement of Profit and Loss in the period in which they are incurred.

INCOME TAXES

or paid to the taxation authorities using the tax rates and tax laws that are 1
date.




ARKAYA COMMERCIAL PRIVATE LIMITED

.ND'_I'ES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Current income tax relating to items recognised outside the statement of profit and loss is recognized
outside the statement of profit and loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis, or to
realize the assets and settle the liability simultaneo usly.

B) Deferred tax

Deferred income tax is recognised using the balance sheet approach.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recoghition of goodwill or an asset or liability in
a transaction thal is not a business combination and, at the time of the transaction affects neither the
accounting profit nor taxable profit or loss.

b) In respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available

against which the deductible temporary differences and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same

Laxation authority and the relevant entity intends to settle its current tax assets and liabilities on a net
basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised outside
the statement of profit and loss. Such deferred tax items are recognized in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to

apply to taxable income in the years in which the temporary differences are expected to be received or
settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss,
except when they relate to items that are recognized in Other Comprehensive Income, in which case,
the current and deferred tax income/expense are recognized in Other Comprwg' ;

e, 1 b
The Company offsets current tax assets and current tax liabilities, where iﬁz:g mllyﬁ; .
right to set off the recognized amounts and where it intends ejther to 5%_"'0’!1"&’%}5’&5, or to
realize the asset and settle the liability simultaneously. In case of deferred tak @eﬁ; -j tax
liabilities, the same are offset if the Company has a legally enforceable right ta s&¥ b¥Es orresponding




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMI

2.8

2.9

2,10

2.11

NG PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same tax authority on the Company,

IMPAIRMENT OF NON-FINANCIAL ASSETS

An assessment js done at each Balance Sheet date to ascertain whether there is any indication that an
asset may be impaired. If any such indication exists, an estimate of the recoverable amount of asset is
determined. If the carrying value of relevant asset is higher than the recoverable amount, the carrying
value is written down accordingly.

PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS

The Company creates a provision when there is present obligation as a result of a past event that

probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation.

A disclosure for a contingent liability is made when there is a paossible obligation ar a present
obligation that may, but probably will not, require an outflow of resources, The Company also
discloses present obligations for which a reliable estimate cannot be made. When there i< a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made;

Contingent Assets are not recognised in the financial statements.

STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities, Cash flow from operating activities is reported using indirect method adjusting the net profit
for the effects of:

i. changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature;

ii. All other items for which the cash effects are investing or financing cash flows. Cash and cash
equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which
are not available for general use as on the date of Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other Comprehensive
Income) for the year attributable to equity shareholders (after deducting attributable taxes) by the
weighted average number of equity shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders and h&u@ghted average
number of shares outstanding during the year are adjusted for the effec
equity shares.




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

2.12 SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new
ordinary shares and share options and buyback of ordinary shares are recognized as a deduction fram
equity, net of any tax effects,

2.13 SEGMENT REPORTING

The Company is an “Unregistered CIC” and there is no separate reportable operating or geographical

segments, as per Ind AS 108 “Operating Segments”, specified under Section 133 of the Companies Act,
2013.

2.14 RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2026, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : UB5999MH1994PTC295309

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Note 3. Cash and cash equivalents

(Rs in '000)

Particulars As at 31st March, As at 31st March,
2026 2025
Cash and Cash Eguivalents
ja) Cash an hand 236 5.36
[b) Balances with banks
incurrent acoount 83.44 52.35
Total B5.80 57.71
Note 4. Investments (Rs in '000)
Particulars As at 31st March, As at 31st March,
2026 2025
At fair value through other comprehensive income
(a) Investments in Equity Instruments- Ungquoted
Singularity Holdings Limited 59,307,271 52,153.69
[noof shares- current year - 69,000, (previous year - 63,000 shares)}
Total 59,302.21 52,153.69
Qut of Above:

Investment in India 59.302.21 52,153.69
Investment outside India - -
Note 5. Current tax assets (net) (Rs in '000)

Particulars As at 31st March, As at 31st March,
2026 2025
Advance Income tax 7.45 5.25
Total 7.45 6.25
Note 6. Other Non Financial Asset (Rs in '000)
Particulars As at 31st March, As at 31st March,
2026 2025
Unsecured and considered good
Prepaid expenses 2.09 417
Total 2.08 4.17




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : UB5999MH1924PTC295909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026

Naote 7.Payable (Rs in '000)
Particulars As at 31st March, As at 31st Marc-h,_
2026 2025
Other Payable
[i[Total outstanding dues of Micro enterprises and - 13.20
small enterprises
[i¥} Total outstanding dues of creditors other than micro 183,00
enterprizses and small enterprises
Total 13.00 13.20
Note 8, Borrowings {other than debt securities) {Rs in '000)
Particulars As at 31st March, | Asat 315t March,
2026 2025
Measured at amortised cost :
Loans repayable on demand, unsecured™®
{a) from Related parly 110.00 100.00
Total 110.00 100.00
*Borrowings are made within India
Note 9. Other Financial Liabilities
Particulars As at 31st March, As at 31st March,
2026 2025
Dutstanding Lizzilities 0.74 0,80
- Total 0.74 0.90 |
Note 10. Deferred tax liabilities [ |Assets) (net) (Rs in '000)
Particulars Asat31stMarch, | Asat 31st March,
2026 2025
Deferred tax Liabilities:
Financial instruments measured at Tair value 8,437.09 7,414.85
through QC - Equity shares
Deferred tax Assets:
Business Loss (9.68) -
Tatal 8427.41 7.414.85




Movement in Deferred tax assets

For the year ended 31st March, 2026 (Rs in '000)
Deferred Tax [Assets) / liabilities Opening Recognised in Recognised in Closing
Balance Profit & loss Othar Ralance
[(eredit) / debit] Comprehensive
Income
[{credit) / debit]
Deferred tax liabilities in relation to:
Financial instruments measured at fair valus 7.414.85 - 1,022.24 8,437.09
thraugh OCI- Equity shares
Deferred tax assets in relation ta:
Business Loss - (9.68) (9.68)
Total 7,414.85 {9.68) 1,022.24 | B427.41
For the year ended 31st March 2025 (Rs In '000)
Deferred Tax (Assets) [/ llabliities Opening Recognised in Recognised in Closing
Balance Profit & loss Other Balance
[{eredit) / dehit] Comprehensive
income
[{credit) / debit]
Deferred tax liabiiities in relation ta:
Financial instruments moasured at fairvalue 4,390.91 - 3,023.59 7,414.85
through 0QCI - Eguity shares
Total | 4390.91] - 302394 | 7,145
Note 11. Other non-financial liahilities {Rs.in '000)
Particulars As bt 31st March, | Asat 31st March,
2026 2025
Statutory dues = 0.44
Total = 0.44
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Note 12. Equity Share Capital

Particulars

As at 31st March, 2026 As at 31st March,2025
Number Rs. (00D} Number Rs. ('000)
Authorised Share Capital
Equity Shares of Rs. 10 each 2,50,000 2.500.00 2,50,000 2,500.00
Redeermnable Preference shares of Rs, 100/~ each {Previous year - Rs, 100) 1,000 100.00 1,000 100,00
Issued, Subscribed & Paid up
Equity Shares of Rs. 10 2ach fully paid up 28,820 238.20 28,820 288.20
Total 28,820 288.20 28,820 288.20

(a) Rights of Equity Shareholders

Ihe Company has only one class of Equity Shares having par value of Rs.10. Fach holder of equity shares is entitled to one vota pershare,
liguidation af the Company, the halder of equity shares will being entitled to raceive any of the remaining assets of the company, after distribution of

preferential amount.

{b) Reconciliation of the number of equity shares and amount cutstanding at the beginning and at the end of the reporting period:

In the event of
all

Particulars As at 31st March,2026 As at 31st March,2025
Number Rs. ('D0C) Number Rs. ("000)
Shares gutstanding at the beginning of the year 28,820 288.20 28,820 288,20
Add : Shares issued curing the year 2 = 3
Less: Shares bought back during the year = Iy = z
Shares outstanding at Lhe end of the year 28,820 288.20 28,820 288.20
(c) Shares held by Holding Company
Name of the Shareholder As at 31st March,2026 As at 31st March,2025
No. of No. of
Rs. ('00Q s. ('00D
Shares held o, Shares held Bx.1000)
Saraswati Cormmerical (India) Limited 17,820 178.20 17,820 178.20
(d) The details of shareholders holding mare than 5% share
Name of the Sharehclder As at 31st March,2026 As at 31st March,2025
No. of % of No. of % of
Shares held Holding Shares held Holding
Saraswati Cormmerical (India) Limited 17,820 61.83% 17,820 6l1.83%
Winro Commerical {India) Limited 6,000 20.82% 6,000 20.82%
Singularity Holdings Limited 5,000 17.35% 5,000 17.35%

(2] The details of Shares held by promoters and % change during the year

Nams of the Promoter

As at 21st March, 2026

As at 31st March,2025

No. of

% of

____|" change during

No. of % of the year
Shares held Holding Shares hald Holding
Saraswatl Cammercial {India) Limited 17.820 61,83 17,820 61.83 -
Winre Commercial (India) Limited £,000 2082 6,000 20.82 -
Singularity Holdings Limited 5,000 17.35 5,00H) 17.35 -
.m-E‘
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_ Note 13. Other Equity (Rs in "000)
Particulars As at 31st March, As at 31st March,
2026 2025
{a) Reserves & Surplus-
Retained eamings
Opening balance (33.02) (103.45}
Add : Net Profit / (Loss) for the year 22.60 70.44
Closing balance (10.33) (33.02)
(b) Other Comprehensive Income
Opening halance 44,437.24 37,829.39
Add: Other Comprehensive income for the year (net of tax) 5,126.28 6,607.85
Closing balance 50,563.52 44,437.24
Total 50,553.20 44.404.23

Nature and Purpose of Reserves

a. Retained earnings
Retained earnings represents profits that the company earnsg till date, less any ftransfers to Dividends and other
distributions paid to the sharehalders.

b. Other Comprehensive Income

This reserve represents the cumulative effect of fair value fluctuations of investmants made by the company in eguity
instruments of ather graup entities. The cumulative gain or loss arising on fair value changes are recognised through
Other Comprehensive Income (OCH) and accumulated under this reserve. This will not be re-classified to the statement of
profit and loss In subsequent periods,
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Mote 14. Revenue from operation

(Rs in '00D)
Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
Commission Received B0.00 125.00
Total 60.00 125.00
Note 15. Finance Costs [Rs in '000)
Particulars For the year ended For the year ended
31zt March, 2026 31st March, 2025
Measured at amortised cost
Interest expenses on barrowing 8.10 1838
Total 8.10 18.38
Payment to Ralted Parties B.10 18.38
Note 16. Other expenses {Rs in '000)
Particulars For the year endad For the year ended
31st March, 2026 31st March, 2025
Rates & taxes 6.28 £.29
Payment to Auditor (Refer note 16.1 below) 18.00 13.20
Other expenses 14.61 16.70
Tatal 38.89 36,18
Note 16.1, Payment to Auditors {Rsin '000})
Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
Statutery Audit Fees 18.00 13.20
Total 1R.00 13.20




Note 17, Tax Expenses

{Rs in '000)
Particults For the year ended | For the year ended
31st March, 2026 31st March, 2025
A} Amounts recognised in the Statement of Profit and Loss
Inrespect of the current year E
in respect of deferred tax (9.68) -
In respect of earlier years #
(A [9.68) -
B) Tax on amounts recognised in Other Comprehensive Income
Deferred tax on unrealised gain on investments through OCI 1022324 3,023.94
(B) 1.022.24 202394
Income tax expenses for the year (A) + (B) 1,012.56 3,023.94
Note 17.1. The income tax expense for the yaar can be reconciled to the accounting profit as follows (Rs in '00D)
PNl For the year ended For the year ended
o 31stMarch, 2026 | 31st March, 2025
Met profit before tax 13.01 70.44
Realised gain on equity instruments recognised thraugh Other Comprehensive Income =
Total 13.01 70.44
Ineame tax rate 0.25 0.26
Income tax expenses 3.27 18.31
Unutilised business losses for which no deferred tax asset has been recognised {3.27) (18.31)
Deferred tax on unutilised Business loss of earlier vears 19.68) -
Deferred tax on unrealised gain en investments through ©C) 1,022.24 3.02354
Income tax expenses for the year 1,012.56 3,023.94




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : U65999MH1594PTC2955909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Note 18. Financial Instruments
A Financial Risk Management

The Company has exposure to the following risks arising fram financial instruments:

Credit risk
Liguidity risk
Market risk
Interest rate risk
Currency risk

Risk management framework

The Company's board of directors are responsible for the overall establishment and oversight of the Company's risk management

directors are responsible for developing and monitoring the Company's risk management policies.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,
to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly

Company’s activities.
1 Credit Risk

[ramework. The board of

to set appropriate risk limits and controls and
to reflect changes in market conditicns and the

Credit risk refers to the risk of default on its obligation by the counterparty resulting ina financial loss. The maximum exposure to the credit risk at the reporting

date is primarily on Bank with whom company has opened 5 current accounts.

Cash at bank

Cash sl bank balance are placed with credit worthy finsncial institution,

2 Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the ohligations associated with its financial liabilitie

cash or another linancial asset,

sthat are settled by delivering

The Company’s principal sources of liquidity are cash and cash equivalents, and the cash flow that i generated from operations. In case of any shartfall,
company has availed revolving loan facilities from its Group Companies.

As at 31st March, 2026, the Cammpany had a cash and cash equivalents of Rs.85.80(

of Rs. 57.71 ('000)
Exposure to liguidity risk

The details regarding the contractual maturities of significant financial liabilities as at 31st March, 2026 are as follows :

'000). As at 31st March, 2025, the Company had a cash-and cash equivalents

] (R= in "000)
Particulars On demand Less than 1 year 1-5years | "More than 5 years Total
Financial Liabilities
ia) Payable - 18,00 - - 18.00
{b} Borrowings (Other than Debt Securities) 110.00 - - - 110,00
It ) @ther Financial Liabilities - 0.74 - - 074
Total 110,00 18.74 - - 128.74
Financial Assets
I2) Cash and Cash Equivalents - RLAD - #5.80
{b] Investments - - - 59,302.21 50,102.21
Total = 85.80 - 59,302.21 59.388.01
The details regarding the contractual maturities of significant financial liabilities as at 31st March, 2025 are as follows :
{Rsin "000)
Particulars On demand Less than 1 year 1-5 years | Mare than 5 years Total
Financial Liabllities |
{a) Payable 3 - 1320 - iz 13.20
{b) Borrowings (Other than Debt Secarities) 100.00 - - - 10000
| lc]) Other Financial Liabilities ' 0.90 - 0.50
Total 100.00 14.10 - - 114.10
Financial Assets )
{a) Cash and Cash Equivalents - 57.71 - - 5771
(B} Investmernts - 52,153,69 52,153.69
Total - 57.711 - £2,153.69 52,211.40
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Note 18. Financial Instruments
3 Market risk
Market risk Is the risk that changes in market prices — such as interest rates and commodity prices, Equity Prices ete, — will affect the Company’'s income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including payables and debt. We are
exposed ta market risk primarily related valuation of cur Egquity Investment, Thus, our exposure to market risk is a function of investing activities . The objective
of market risk management is to avoid excessive expasure to these risks in our revenues and costs.

The Company's exposure to price risk arises fram investments in equity securities are as follows:

Particulars As at 31st March, | Asat 31st March,
2026 | 2025
Maximum exposure to jirice risk 52,302.21 52,153.69
Sensitivity Analysis
The table below sets aut the effect on profit ar foss and equity due to reasonable possible weakening / strenglhening
Particulars As at 31st March, | Asat 31st March,
2026 2025
Effect on other comprehensive income
5% increasein the prices 2,965.11 2.507.68
5% decrease in the prices {2,965.11) (2,607.68)

4 Interest rate risk
The Company is exposed to interest rate risk pertaining to fund borrowed at fixed interest rate. Interest rate risk can be either Tair value interest rate risk of cash
flow interest rate risk, Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest
rates. Cash flow interest rate risk is the risk that the future cash flows of fioating interest bearing investmeants will fluctuate because of fluctuations in the
interest rates. The Company do have short term borrowings of Rs. 110.00 ('000), and Rs. 100.00 {'000) as on 3ist March, 2026 and 31st March, 2025
respectively from its group company at fixed rate,
The company has not defaulted in repayment of the dues to its graup company with respect Lo its borrawings,

5 Currency risk
The Company’s primary business activities are within India and does not have any expasure in forelzn currency.
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B Financial Instruments measurements and disclosures

a8 Accounting Classification

{Rs in '000)
Particulars As at 31st March, As at 315t March,
2026 2025
Fair value Fair valug Amortised Fair value Fair value Amortised
through profit or through other Cost through profit or| through ather Cost
loss [FVTPL) | comprehensive loss (FVTPL) | comprehensive
income (FVOCI) income [FVOCI)
Financial Assets
(a) Cash and Cash Equivalents - - B5.80 - - 57.71
{b] Investments 59,302,21 - - 52,153.69 <
Total Financial Assets - 59,302.21 85.80 - 52,153.69 57.71
Financial Liabilities
(&) Payable = 18.00 = = 1320
(b) Borrowings (Other than Debt Securities) : - 110.00 . L 100.00
(c ) Other Financial Liabilities - = 0.74 - 0.90
Total Financial Liabilities - - 128.74 - - 114.10
b Falr value hierarchy
The following table presents the fair value hierarchy of assets measured at Fair value basis
(Rs in 'D0O}
Particulars As at 31st March, As at 31st March,
2026 2025
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Invastments = - 59,302.21 B = 52,153.69
Total Financial Assets - - 59,302.21 - - 52,153.69

Fair value hierarchy:
The fair value hierarchy is hased an

inputs te valuation technigues that are used to measure fair value that are either observable or unobservable and
cansists of the following three lavels

{a) Level 1: Level 1 hierarchy includes financial instruments measurad using quated prices in an active market. This included listed equity instruments,
traded debentures and mutual funds that have quoted price. The Fair Value of cash and cash equivalents;, Trade payable, other financial liabilities
approximate their carrying amount largely due to the shart-term nature oF fhese instruments,

(b} Level 2: Level 2 hierarchy includes financlal instruments that are not traded in an active market (for example, traded bonds/debentures, over the
counter derivatives). The fair value in this hierarchy is determined using valuation technigues which maximize the use of observable market data and
rely as little as possible on entity-specific estimates, IF all significant inputs required to fair value an instrument are abservable, the instrumant is
included i level 2.The company has no financial instruments ta be valued under Level 2 hierarchy.

[¢) Level 3: If one ar mare of the significant Inputs s not based on observable market data, the instrument is included in level 3. Fair values are

determined in whole or in part using a valuation model bazed on assumptions that are neither supported by prices from ohservable current market
transactions in the same instrument nor are they based on available markst data.

Valuation technigue used to determine fair value

Fair valun of Investments in unlisted group companies has been derived from their latest Consolidated audited halance sheet by applying below
formula: * Fair value pershars = (Share eapital + ather equity - prepaid expenses) / Mo of equity shares .
No aof equity shares in abave farmula has been derived atter reducing eross holding effect (if any).

c Fair value of financial instruments measured at Amortised Cost

Particulars As at 31st March, 2026 As at 31st March, 2025
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Cash and Cash Equivalents 55.80 - - 57.71 - -
Total Financial Assets 85.80 - - 57.71 - -
Financial Liabilities
Payable ) 12.00 -
Barrawings (Other than Debt Securities) - - 110.00 -
Other Financial Liahilities - - 0.74 =

Total Financial Liabilities - - 128.74




d Inter level transfers:
There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year.

Note 19. Capital Management
For the purpose of the Company's capital management, capital includes issued capital and other equity reserves attributable ta the equity sharcholders

© uf the Company. The primary ubjective of the company, when managing capital, is to safeguard ifs shility to continue as a going concern and to
maintain an optimal capital structure, so as to maximize shareholders’ value.
As at 31ct March, 2026, the Campany has only ane class of equity shares and has debt of Rs 110.00 ('000), Conseguent Lo such capital structure, there
are no externally imposed capital requirements. In order to maintain or achieve an aptimal eapital structure, the Company allocates its capital for
distribution as dividend or reinvestments into businass based on its lang term financial plans.,
The Company manitors capital structure on the basis of total debt to equity and maturity profile of overall debt partfalia of the Company.

Note 20. Segment Reporting
The campany is a Core Investment Company (CIC) & holds investmentin group company. As per Ind AS 108 "Operating Segments", specified under

Section 133 of the Companies Act, 2013, there are no reportable ar geographical segments applicable to the Company.

Note 21, Distribution made and proposed
The Company has not distributed or not proposed any dividend during the year.
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Note 22. Disclosure of transactions with related parties as required by Ind AS 24

List of related parties

Description of relationship

Names of related parties

(3) Holding Company

(¢} Other Related Parties

(d) Directors as on 31ct March, 2026

Saraswatl Commercial India Limited

‘Singularity Holdings Limited

Winrg Commerzial (India) Limitec

Shri Anoop Kurmar Chaturvedi-Non Executive Director

Shri Arin Pawar - Non Executive Director

Shri Pramod Patil - Directer - Non Fxecutive Diroctar

Mote: Related parties have been identified by the Management and relied upon by the Auditars.

Naote: Figures In bracket relateés to the previous year,

22.1. Details of related party transactions during the year ended 31st March, 2026 and balances outstanding as at 31st March, 2026
{Rs in 'DOO)
Sr. Particulars Other related parties
Na.
a [Finance Costs B.10
[18.38)
Finance & Investment
b |toan Taken 110,00
(150.00)
t |Lean Repaid 160:00
{200.00)
Balances outstanding at the end of the year
d |Investments 59,302.21
(52,153,69)
& |Current - Borrowings 110,00
{100.00)

Disclosure in respect of Material Related Party Transactions during the year (Rs in "0D00)
Sr. No Particulars Relation 2025-26 2024-25
i |Finahce Costs
Singularity Holdings Limitad Other related party 043 18.01
Winro Commercial (Ingia) Limited Other related party 767 0.37
b |Loan Taken
Singularity Holdings Limited Cther related sarty 110,00 50.00
Winro Commercial (India) Umited Other related party - 100.00
¢ |Loan Repaid
Singularity Holdings Limited Other related party 200.80
Winrg Commereial {India) Limited Other related party 100 = |
Balances outstanding at the end of the year
d |Investments
Singularity Haldings Limited Other related party 5930221 52,153.69
e |Borrowing
Singularity Haldings Limited Other related party 1000 -
Winre Commercial (Iadia) Limited Other related party - 10R.00
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Note 23. Earnings per share (EPS)

Sr. No Particulars [ For the year ended Far the year ended
31st March, 2026 31st March, 2025
{a) | Met Profit/(Loss} attributable to Equity sharehalders (Rs. in 000} 2269 70.44
{b) | Weighted average of Equity shares used as denominator far calculating Basic EPS 28,890 28,820
& OPS
{e} | Earings Per Share (EPS / DPS) (Rs.) 0.79 2.44
(d) | Face value pershare (Rs.) 10.00 10.00

Note 24. Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and relied upen by the auditors, the relevant particulars as at the year-end are furnished below:

As at 31st March, As at 31st March,
2026 2025

Particulars

(i) Principal amount remaining unpaid ta any supplier as at the end of the accounting year. - -

(i) Interest due therean remaining unpaid to any supplier as at the end of the accounting -
year.

(iil} The amount of interest paid along with the amounts of the payment mada to the -
supplier beyend the appointed day,
{iv} The amount of interest due and payable far the year. =

(v) The amount of interest accrued and remaining unpaid at the end of the accounting =
year,
(vi) The amount of further interest due and payable even in the succeeding year, until such -
date when the interest dues as above are actually paid.

Note 25. Particulars of Loans, Guarantees And Investments Covered under Section 186 Of The Companies Act, 2013
) The company has not given any loans to any entities.
b) Investments made are glven under the respective heads (nate no. 4)

Note 26. There are no significant subseguent events that would require adjustments or disclasures In the financisl statements as on the Balance sheet date,

Note 27. Section 135 of the Companies Act, 2013 i.e. Corporate Social Responsibility, read with Schedule VIl thereto, is not applicable to the Cornpany.

Note 28. ADDITIONAL REGULATORY INFORMATION AS PER DIVISION 11l SCHEDULE 11l OF COMPANIES ACT, 2013

i, Title deeds of Immovable Properties
There are no Immovable properties in the name of the Compary

il. Revaluation of property, plant and equipment
Company do not have any property, plant and equipment.

iii.Loans & Advances -additional disclosures
There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as defined under the Companies Act

2013), either severally or jointly with any other person that are repayabie on demand orwithout specifying any terms or period of repayment.

iv. Capital work-in-progress (CWIP) ageing schedule / completion schedute
There is no Capital work in progress hence ageing schedule /completion schedule is not applicable to the company.

v. Intangible assets under development ageing schedule / completion schedule e
There is no Intangible asset under development hence ageing schedule /campletion schedule Is not applicable to th ;i

vi. Details of Benami Property held

No proceecings have been initisted on or are pending against the Company for halding benami property under the Eﬁaﬂﬁ.‘ﬁ?&‘ﬁ@%ﬁg s [Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder,
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vil. Barrawings from banks or financial institutions on the basis of security of current assets
T Company has no borrowings from bank or financial institutions on security of cursent assets

* viil. Wilful Defaulter

The Company las nol bzen declared a Wiltul Defaulters by any bark or financial (rstitution {as definad under the Companles Act, 2013) or consortium
therech in accordance with the guidelines on wilful defaulters issued by the REI,

in. Relationship with Struck off Companies

The Company does not have any transactions with the companies struck off under sectich 248 of Companies Act, 2013 during the year snded 31st March
2076 and 31st Magch 2025,

. Registration of charges or satisfaction with Registrar of Companies (ROC)
Thers are no charges.or satistaction wihich are yet to be registerad with the Registrar of Cormpanies beyond the statutony paricd.

¥i. Compliance with number of [ayers of companies
The Company does net have any subsidiary.

wil.Analytical Ratios

Biselasure of ratins, 15 not applicable o the Company as it is-an Unregisterad Core Investrment Company (CIC) and is eligible to funetion 55 a CIC without
applying for registration as per section-ASNC 6f the BBl Act, 1934

xiii. Compliance with approved Schemels) of Arrangements

The Company has not entared into any scheme of arrangament which has an sccounting impact on currant or previous financial year,

xiv. Utilisation of Barrowed funds and share premium

{4} Buring the year, the Campany has not sdvanced or loaned or invested funds (either borrowed funds or share prermium or any ather sources or kind of
" funds) to any other persan(si or entity(ies), including fareign entities (Intermediarias) with the upderstanding [whether recorded in writing or atherwise)
thai the Intermediary shall:

{i] directly or indirectly lend or invest in other persons er entities identified in any manner whatsosver by ar on beha!f of the company (Ultimats
Beneticianes); or

(i} provide any guarantes; securily or the like to oron behalf of the Uitimate Beneficiarias.

IB] During (he year, the Company has not received any fund from any personis) or eatitylies), including foreign entities (Funding Party) with the
uneerstanding (whethar racorded in writng or otherwise) that the Sompany shall:

W) directly or indirectly lend or invest in other persons or entities (dentified in any manner whalsoever by or on behalf of the Funding Party (Ultimale
Beneficiaries); ar

{il} provide ary guarartes, security or the like o ar on behalf of the Uitimase Benaliiaries.
Note 29. Fravious year's figures bavebeen regrouped [ reclassified wharever necessary to correspond with the urrent vear's classification / disclosurs:

As per our Report of even date For and on behalf of the Board of Directors
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