SARASWATI COMMERCIAL (INDIA) LTD.

Regd.Off.:209-210, Arcadia Building, 2"! Floor, 195, Nariman Point, Mumbai-400021.

Tel=40198600 Fax:40198650 E-mail :saraswati.investor@gcvl.in,
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Date: 05.02.2026

To

Corporate Relationship Department
BSE Limited

P.J. Towers, 25 Floor,

Dalal Street, Mumbai — 400001

Ref: Scrip code: 512020

Dear Sir / Madam,

Sub: Newspaper publication regarding special window for transfer and dematerialisation of physical
securities of Saraswati Commercial (India) Limited

Pursuant to the captioned subject, please find enclosed herewith copies of newspaper clippings
containing the notice published by Saraswati Commercial (India) Limited on 5™ February, 2026 in
Financial Express having circulation in whole of India and Pratahkal newspaper circulating in Mumbai.

This is for your information and records.
Thanking You,

Yours Faithfully,

For Saraswati Commercial (India) Limited

AVANI Digitally signed by

AVANI NIRAV

NIRAV SANGHAVI
Date: 2026.02.05

SANG HAVI 12:18:22 +05'30'

Avani Sanghavi
Company Secretary & Compliance Officer
Membership No.: A29108

Encl: a/a.
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FINANCIAL EXPRESS

[ . il
DCM Shriram Fine Chemicals Limited 21.Other current liabilities As at As at 12. CHANGE IN ACCOUNTING POLICIES IN THE LAST THREE FINANCIAL YEARS AND THEIR EFFECT ON PROFITS AND
Notes to the Restated Condensed Consolidated Financial Statements for the period ended September 30, 2025 September 30, 2025 March 31, 2025 RESERVES
14. Equity share capital Rs. lakhs Rs. lakhs There has been no change in the accounting policies of the Company.
5. Other financial assets- Non current As at As at Advances from customers 61.60 83.18
SeptemberR 3:,;%2 March s; , éﬁﬁg Statutory dues payable 935 49 88.39 13. SUMMARY TABLE OF CONTINGENT LIABILITIES AS DISCLOSED IN THE RESTATED FINANCIAL STATEMENTS
a) Authorised : ' Others 50.02 49.97 The details of the contingent liabilities as per the Audited Financial Statements of the Company (as per Ind AS and Schedule
202,625,000 equity shares of Rs. 2 each 4,052.50 4,052.50 [fotal — 347.04 22154 IIl) to the Companies Act, 2013 are set forth below:
b)  lIssued, subscribed and fully paid-up 22. Provision- Curren As at As at _ — : .
86,992,185 eqU|ty of Rs. 2 each fU”y pald up 1,73984 1,73984 September 30, 2025 March 31, 2025 Sr. Contlngent Liabilities Period ended FY 24-25 FY 23-24
Rs. lakhs Rs. lakhs No. September 30, 2025 | (consolidated) | (consolidated)
Total 1,739.84 1,739.84 — , )
Provision for employee benefits (consolidated) |
¢) Reconciliation of the shares outstanding at the beginning and at the end of reporting period: - Compensated absences 100.45 100.45 1. Labour law cases 326.20 309.02 278831
| Particulars s As at As at Total 100.45 100.45 2. Sales tax matters 15.46 15.46 15.46
eptember 30, 2025 March 31, 2025 |
Number of shares /Amount Rs. lakhs |Number of shares |Amount Rs. lakhs DCM Shriram Fine Chemicals Limited Total 341.66 324.48 294.29
Equity shares Notes to the Restated Condensed Consolidated Financial Statements for the period ended September 30, 2025 14. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN THE LAST THREE YEARS AS DISCLOSED IN THE
At th/e Commgncement Of the year 86992185 1,73984 86992185 1’73984 23. Revenue from operations For the periOd ended For the PeriOd ended . RESTATED FINANCIAL STATEMENTS
ﬁ? ?h(LeSZ)' ftﬁange E— 86992185- I 1,739 84: 86992185- 1,739 84; Septamber 30, 2025 | - September 30, 2024
€ enc ofthe year Al il Rs. lakhs Rs. lakhs The details of related party transactions for the financial year ended 31 March 2024 and 31 March 2025, and for the six
d) Terms, rights, preferences and restrictions attached to equity shares Sale of products months ended 30 September 2025, in accordance with Ind AS 24 — Related Party Disclosures, as derived from the Audited
The Company has one class of equity shares having a par value of Rs. 2 per share. Each shareholder is eligible for one vote | Export 1,495.16 2,379.20 Financial Statements, are provided under Note No. 11 a as mentioned above.
per share held. In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets | Domestic 16,765.75 18,598.00
?r: eth:;] aCrc;r:(E)lzrgyr/,safter distribution of all preferential amounts. The distribution will be in proportion to the equity shares held by R 18,260.91 20,977.20 15. DETAILS OF GROUP COMPANIES OF THE COMPANY, INCLUDING THEIR CAPITAL STRUCTURE AND FINANCIAL
The Company declares and pays dividends in Indian Rupees. The dividend, if proposed by the Board of Directors, is subject Processing charges 1,153.77 1,200.18 STATEMENTS .
to the approval of the shareholders in the Annual General Meeting, except in case of interim dividend. Other operating revenue The Company has no Group Companies.
e) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company: Sale of scrap 133.86 105.29
Particulars As at As at Duty draw back, export benefits and other government assistance 3.30 1147 16. INTERNAL RISK FACTORS
September 30, 2025 March 31, 2025 Sale of renewable energy certificates - - i.  Our future profitability and cash generation depend on the successful execution of our business strategy and our ability
Number of shares % of holding INumber of shares | % of holding Total 19,551.84 22,294.14 to deliver targeted operational and financial performance.
@Rs 2 each @Rs 2 each 24.0ther Income For the period ended | For the period ended i. Our long-term growth depends on timely innovation and our ability to respond to evolving customer requirements
Alok Bansidhar Shriram- Karta 1,20,28,267 13.83% 1,20,28,267 13.83% September 30,2025 | September 30, 2024 i Distuotions v chain o shortages of k torials could adversely affect duction and results of
Lala Bansi Dhar & Sons (HUF) Rs. lakhs Rs. lakhs ii. |srupl ions in our supply chain or shortages of key raw materials could adversely affect our production and results o
Mrs. Urvashi Tilakdhar 58,89,611 6.77% | 58,89,611 6.77% Interest income from financial assets measured at amortised cost operations
From deposits with banks 53.95 50.93 iv. Failure to strengthen product positioning and product differentiation may reduce demand, which may in turn adversely
f) Details of shareholding of Promoters in the Company is as under: Unwinding of discount on security deposits 1.06 0.05 affect our revenues and profitability.
Promoter Name Opening as on Closing as on % Change rofiton sals of current investments ) 525 V. We may face information technology related and cybersecurity risks which may disrupt operations and compromise data
01.04.2025 30.09.2025 | during the year Net change in fair value of financial assets measured intearit
Number of shares | Number of shares at fair value through profit or loss 7422 85.65 | meay: , | - - o
@ Rs 2 each @ Rs 2 each Gain on foreign exchange fluctuation (net) 3270 44.57 vi. Inability to attract, retain and develop a skilled manpower with critical skills and capabilities will impact our ability to deliver
1 Alok Bansidhar Shriram- Karta Lala Bansi 1,20,28,267 1,20,28,267 0% Miscellaneous income 0.34 3.60 innovative products.
Dhar & Sons (HUF) Total 161.88 190.05 vii. Pending or future legal proceedings may adversely affect our operations and reputation.
2 DCM Shriram Industries Ltd - - 0% viii. As our restated consolidated financial statements have been prepared by a peer-reviewed Chartered Accountant, namely
3 Mr. Alok B Shriram 23,88,944 23,88,944 0% 25.Cost of materials consumed For the period ended | For the period ended N.K.S. Chauhan & Associates, who is not our Statutory Auditor, there is a risk relating to consistency and potential
4 Mrs. Karuna Shriram 41,38,462 41,38,462 0% September 30,2025 | September 30, 2024 regulatory scrutiny.
: . Rs. lakhs Rs. lakhs
5 Ms. Kanika Shriram 14,56,332 14,56,332 0% f 295313 1 924,90
- Raw materials at the beginning of the year ,293. ,924.
§ Mr. Rudra Shrirarm 9,58,802 9,58,802 0% | 17. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE COMPANY, PROMOTERS, DIRECTORS OR ANY OF THE
. 0 Add: Purchases 11,156.18 13,282.99
7 Mrs. Suman Bansi Dhar 17,57,160 17,57,160 0% GROUP COMPANIES
, 13,409.31 15,207.89
8 Mr. Akshay Dhar-Karta Tilakdhar & Sons (HUF) 5,08,158 5,08,158 0% ; ’ ’ A summary of outstanding litigation against our Company, Subsidiaries, Promoters, Directors and Group Companies is as
9 Mrs. Urvashi Tilakdhar 58,89,611 58,89,611 0% Less: Raw materials at the end of the year 2,18215 2,44625 follows. ! ! !
10 Mr. Akshay Dhar 12,74,060 12,74,060 0% | |Total 11,227.16 12,761.64 '
11 Ms. Aditi Dhar 12.71.313 1271313 0% Particulars of materials consumed are as under:
12 Mr. Madhav Bansidhar Shriram 42,99.224 42,9924 0% Others 11,227.16 12,761.64 Name of entity Cr|m|(:al Ta);. Statu:otry or :Istﬁlpg;aB? acéltonsk IVII.att.en:I civil Aggregatte
13 Mrs. Divya Shriram 36,47,854 36,47,854 0% Total _ _ _ '11,227-16 '12,761-64 proceedings | proceedings | regu adf)ry é’ : or _°°t tigations _am°|”"d
14 Mr. Uday Shriram 9.61628 9.61628 0% 26.Changes in inventories of finished goods For the period ended | For the period ended proceedings Xchanges agains |n.vo ve
) September 30, 2025 September 30, 2024 our Promoter (¥ in crore)
15 Mr. Rohan Shriram 33,593 33,593 0% 1
Rs. lakhs Rs. lakhs Company
16 Akshay Foundation 29,76,389 29,76,389 0% Opening stock
. . . pening stoc By our Company NIL NIL NIL NIL NIL NIL
17 Mr. Sushil Kumar Jain 318 318 0% Finished aood 1070.05 643.96
Total 135.90115 43590115 Inished gooas VI, : Against our Company NIL NIL NIL NIL NIL NIL
= = Work-in-progress 127.35 188.16 Directors
g) Issue of shares for other than cash: flotal 1,197.40 83212 | I'Byour Directors NIL NIL NIL NIL NIL NIL
There were no buy back of shares, issue of shares by way of bonus shares or issue of shares pursuant to contract without Closing stock Against our Directors NIL NIL NIL NIL NIL NIL |
payment being received in cash during the previous 5 years. Finished goods 619.34 537.44 Promoter l
15. Other equity soomrber 30 e || seasch 31 ¥V‘:rkl"”'pr°9ress 321 Z‘; - ;2222 By our Promoter NL | N NIL NIL NIL NIL
eptember 30, arch 31, ota . : . |
Rs. lakhs Rs. lakhs 276.14 105.44 Against our Promoter NIL | NIL NIL NIL NIL NIL
Capital Reserve : KMPs and members of the |
Balance as at the beginning of the year 234.89 234.89 Particulars of stocks of finished goods and senior management
Balance at the end ofhe year 234.89 23489 | workein-progress are as under : By our KMPs and members |  NIL NIL NIL NIL NIL NI
etained earnings Finished goods i
Balance as at the beginning of the year 19,518.93 1951893 | | organic/ Fine chemicals 619,34 53744 |  [CThe senior management
Add: Profit for the year 49.65 1,918.70 : : Against our KMPs and NIL NIL NIL NIL NIL NIL
. . . . . . Total 619.34 537.44 .
Items of other comprehensive income recognised directly in retained earnings . members of the senior
Remeasurement of employee benefit obligation, net of tax* (14.56) (29.10) Work-in-progress management _
Less: Appropriations Organic/ Fine chemicals 301.92 189.25 ST |
Allocation of dividend paid by DCMSR - (679.95) Total 301.92 189.25 ubsidiary _
Balance at the end of the year 19,554.20 19,518.93 27.Employee benefits expense For the period ended | For the period ended By Our Subsidiary NA NA NA NA NA NA
Total | 19,788.91 19,753.82 September 30, 2025 September 30, 2024 Against our subsidiary NA | NA NA NA NA NA |
* Included in 'ltems of other comprehensive income' in statement of changes in equity. Rs. lakhs Rs. lakhs
. , . - Y 0 ,
DCM Shriram Fine Chemicals Limited Salaries, wages and bonus # 2,219.33 2,203.37 For the above purpose, .we have considered reporting rpatlelna! items (a)l|Fems valued more than 2% of the cap|tall employed of
Notes to the Restated Condensed Consolidated Financial Statements for the period ended September 30, 2025 Contribution to provident and other funds 191.76 256.41 the demerged undertaking or (b) where the monetary liability is not quantifiable, but the outcome of such proceeding may have
- Staff welfare expenses 65.43 58.82 material bearing on the business, operations, performance, prospects or reputation of the company.
16.Borrowings- Non current As at As at Total 2 476.52 2518.61
September 30, 2025 March 31, 2025 ota 210 10
Rs. lakhs Rs. lakhs # Includes payment to contractual labour 18. REGULATORY ACTION/ DISCIPLINARY ACTION TAKEN BY SEBI OR STOCK EXCHANGES AGAINST OUR
From parties other than related parties PROMOTERS IN THE LAST 5 FINANCIAL YEARS
Secured loans 28.Finance costs For the period ended | For the period ended . it di discioli tions taken bv SEBI or stock exch inst our P ters in th
Term loans from banks 542 50 813.75 September 30, 2025 September 30, 2024 ere are no regulatory proceedings or disciplinary actions taken by or stock exchanges against our Promoters in the
54250 813.75 Rs. lakhs Rs. lakhs last 5 financial years, including any outstanding action.
Less: Current maturities of long term borrowings 542.50 542.50 Interest expense 5158 85.07
Total - 271.25 Other borrowing costs . 0.04 19. BRIEF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST OUR PROMOTERS
| Total 51.58 85.11 Th iminal i inst our P .
T Provisiors Nor currart p— Yy ota ere are no criminal proceedings against our Promoters
September 30, 2025 March 31, 2025
Rs. lakhs Rs. lakhs 29.Depreciation and amortisation expense For the period ended | For the period ended 20. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF THE LISTED TRANSFEROR (L.E. DCM
Provision for employee benefits September 30, 2025 | September 30, 2024 SHRIRAM INDUSTRIES LIMITED) FOR THE PRECEDING THREE YEARS
- Gratuity 75.82 84.17 — — Rs. lakhs Rs. lakhs The Equity Shares of DCM Shriram Industries Limited are listed on BSE and NSE. The following table provides details of the
- Compensated absences 455.70 414.55 Depreciation and amortisation expense high. | g losi ce of DCM Shriram Industries Limited on BSE and NSE for th dina th .
o =152 9572 Depreciation on property, plant and equipment 353.91 358.42 igh, low and average closing price o riram Industries Limited on an or the preceding three years:
jrmortsafion on 958 1952 Y BSE Limited National Stock Exch f India Limited |
18. Borrowings- Current As at As at Amortisation on right-of-use assets 70.16 70.01 ear imite ational Stock Exchange ot India Limite
September 30, 2025 March 31, 2025 Total 433.65 443.95 High Low Average High Low Average
Rs. lakhs Rs. lakhs . . Price (Rs.) Price (Rs.) Price*(Rs.) Price (Rs.) Price (Rs.) Price*(Rs.)
Secured loans 30.Other expenses For the period ended | For the period ended ,
From banks - loans repayable on demand® 291.93 255.55 September 30,2025 | September 30,2024 | | Fiscal 2023 171.90 58.90 1154 81.05 59 70.02
Current maturities of long term borrowings (refer note 20) 542.50 542.50 Rs. lakhs Rs. lakhs Fiscal 2024 241.75 151 196.37 228 150.10 189.05
Jotal 834.43 798.06 | | Consumption of stores and spares 1,168.60 122468 | [Fiscal 2025 195.10 54.50 124.8 198.99 142.11 17055
* Secured by first pari-passu charge against the company current and non-current assets (except company's property, plant Power and fuel 1,935.16 1,660.83 * Average price represents the average of the closing prices of all trading days of each year presented.
and equipments), both present and future. Some of these are further secured by way of second pari-passu charge on the : ;
; . . . Repair and maintenance
company's property, plant and equipment. These carry interest rate ranging from 6.50% to 9.50% p.a. BLildi 5276 5118
- Buildings : :
19. Trade payables As at As at _Plant and machinery 050,35 905 56 21. ANY MATERIAL DEVELOPMENTS AFTER THE DATE OF THE BALANCE SHEET
September 30, 2025 March 31, 2025 Our Company received In-Principle approval from BSE and NSE vide letter no. DCS/AMAL/RG/IP/4020/2025-26 and letter
Rs. lakhs Rs. lakhs Rent (Refer note 35) 13.41 13.48 . . .
: : : : . no. NSE/LIST/185 dated January 21, 2026, respectively. SEBI has also given its approval on February 02,2026.
Total outstanding dues of micro enterprises and small enterprises* 473.94 627.69 Payment to auditors Excent as disclosed ab 4 in the Information M dum. to the knowledae of the C h
Total outstanding dues other than micro enterprises and 3,631.72 4,793.16 - Statutory audit fee 3.00 0.50 .xcep as disclosed @ 0\./e an. n e in orm.a on _ emF)ran um. o ‘e now ? ge of fhe lompany, ere are lno
- small enterprises - Limited review of unaudited financial results 9.03 8.33 cwcumstanlces that have arisen since the Igst Audited Financial Statem,ents dlsc?losed in the I'n.formatlon Memorandum which
Total 4,005.66 5,420.84 - Certification of statements 018 017 hmay rlnatenally or adverse:y aﬁ;C:) or areolzlks(l)yzgo affect the Company’s operations, profitability or value of the assets SEBI
as also given its approval on Februa , .
20. Other financial liabilities- Current As at As at - Out-of-pocket expenses 1.75 1.62 . PP Y
September 30, 2025 March 31, 2025 Insurance 55.56 54.61
Rs. lakhs Rs. lakhs Rates and taxes 10.37 12.36 22. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY THE BOARD FROM TIME TO TIME
. Freight and transport 147.99 248.74 The Information Memorandum shall be made available on the Company’s website https://dsfcl.com/
From related parties . )
Other payables ) 374.00 Commission to selling agents | 36.61 31.28
From parties other than related parties Loss on sale of property, plant and equipment (net) 0.64 1.69 For DCM Shriram Fine Chemicals Ltd.
Creditors for capital purchases - 29.81 Donation 10.00 -
g‘fﬁ“”ty deglosns 20.96 16.14 Corporate social responsibility 30.75 36.67 Sd/-
er payables . : .
Employees related payable 26414 299.26 Impairment of property, plant and equipment (net) 533.02 - Kokila Arora
Others . 1.07 Miscellaneous expenses 419.74 411.20 Date: 04.02.2026 Company Secretary & Compliance Officer
Total 285.10 650.28 | | Total 4,987.92 475290 |  Place: New Delhi ACS 21670
SARASWATI COMMERCIAL (INDIA) LIMITED WINRO COMMERCIAL (INDIA) LIMITED
YIRM | IRM ENERGY LIMITED
Regd. Office: 209/210, Arcadia Building, 2™ Floor, 195, Regd. Office: 209/210, Arcadia Building, 2" Floor, 195, Nariman Point, &
Nariman Point, Mumbai - 400 021, Telephone: 022-40198600, Mumbai - 400 021, Telephone: 022-40198600, E ner
Email id: saraswati.investor@gcvl.in, Website: www.saraswaticommercial.com E-mail id: winro.investor@gcvl.in, Website: www.winrocommercial.com gy

CIN- L40100:GJ2015PLCOES213
Registered Office: 4th Floor, Block 8, Magnet Corporate Park, Near Sola Bdge, 5.5, Highway, Ahmedabad, Gujarat, India - 330054,
Email: investor relations@irmenergy.com; Website: www.irmenergy.com; Phone: 079-49031500

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2025
The Board of Directors of IKM Energy Limited (the "Company”) at its meeting held on Tuesday, February 03, 2026, approved the Unaudited
Standalone and Cansclidated Financial Results of the Company for the quarter and nine months ended December 31, 2025,
The complete Financial Results along with the Limited Review Report, are available on the website of the Company at
hitps:/iwww.irmenergy.com/wp-content/uploads/2022/12/UFR-Q3-1.pdf and website of Stock Exchanges i.e. the BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and can be accessed by scanning the

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF

PHYSICAL SECURITIES OF SARASWATI COMMERCIAL (INDIA) LIMITED PHYSICAL SECURITIES OF WINRO COMMERCIAL (INDIA) LIMITED

Pursuant to SEBI circular no. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026
dated January 30, 2026, the shareholders of Saraswati Commercial (India)
Limited are hereby informed that a Special Window has been opened for a
period of one year from February 5, 2026 to February 4, 2027 for transfer and
dematerialisation (“demat”) of physical securities which were sold/purchased
priortoApril 1,2019.

This facility is available only for such transfer requests where transfer
deeds have been executed prior to April 1,2019 including Fresh Lodgement
or transfer requests earlier rejected/returned/not attended to due to
deficiency in the documents/process/or otherwise.

All securities transferred under this Special Window shall be mandatorily
credited to the transferee’s demat account only and shall be subject to a lock-in
period of one (1) year from the date of registration of transfer. During the lock-in

Pursuant to SEBI circular no. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026
dated January 30, 2026, the shareholders of Winro Commercial (India) Limited
are hereby informed that a Special Window has been opened for a period of one
year from February 5, 2026 to February 4, 2027 for transfer and
dematerialisation (“demat”) of physical securities which were sold/purchased
priorto April 1,2019.

This facility is available only for such transfer requests where transfer
deeds have been executed prior to April 1,2019 including Fresh Lodgement
or transfer requests earlier rejected/returned/not attended to due to
deficiency in the documents/process/or otherwise.

All securities transferred under this Special Window shall be mandatorily
credited to the transferee’s demat account only and shall be subject to a lock-in
period of one (1) year from the date of registration of transfer. During the lock-in

period, such securities shall not be transferred, pledged, lien-marked, or period, such securities shall not be transferred, pledged, lien-marked, or below OR code:

otherwise encumbered. otherwise encumbered.

Shareholders who are in possession of original physical security certificates Shareholders who are in possession of original physical security certificates By order of the Board
along with transfer deeds duly executed prior to April 1, 2019 are encouraged to along with transfer deeds duly executed prior to April 1, 2019 are encouraged to

avail themselves of this opportunity by sgbmﬂhr_mg the requisite documents avail themselves of this opportunity by submitting the requisite documents For, IRM EI'[EI'Q}I' Limited
within the stipulated period to the Company’s Registrar and Transfer Agent i.e. within the stipulated period to the Company’s Registrar and Transfer Agent i.e.

MUFG Intime India Private Limited at C-101, 1" Floor, 247 Park, Lal Bahadur MUFG Intime India Private Limited at C-101, 1% Floor, 247 Park, Lal Bahadur Sd/-
Shastri Marg, Vikhroli West, Mumbai- 400083, Tel No.: +91 8108118484, email: Shastri Marg, Vikhroli West, Mumbai- 400083, Tel No.: +91 8108118484, email: Ami B .
Investor.helpdesk@in.mpms.mufg.com. Investor.helpdesk@in.mpms.mufg.com. mitabha Banerjee
The Company’s website www.saraswaticommercial.com, has been updated The Company’s website www.winrocommercial.com, has been updated with Place: Ahmedabad Whole Time Director

with the circular detailing the opening of this special window.

the circular detailing the opening of this special window.

For Winro Commercial (India) Limited
Sd/-

Jitendra Parihar

Company Secretary & Compliance Officer
Membership No.: A40734

epaper.financiaiexpress.mn'. .

Date: 03-02-2026 DIN: 05152456
Note: The above intimation is in accordance with Regulation 33 read with Regulation 47 (1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For Saraswati Commercial (India) Limited
Sd/-

Avani Sanghavi

Company Secretary & Compliance Officer
Membership No.: A29108

Date: 04.02.2026
Place: Mumbai

Date: 04.02.2026
Place: Mumbai
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TV VISION LIMITED

CIN : L64200MH2007PLC172707
Regd. Office : 7th Floor, Adhikari Chambers, Oberoi Complex New Link Road,Andheri(West), Mumbai - 400053.
Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www.tvvision.in

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED DECEMBER 31, 2025
(X In Lakhs,Except EPS)

TV VISION LTD
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Standalone Consolidated
Sr. Particulars Quarter Ended Nine Month Ended | Year Ended Quarter Ended Nine Month Ended | Year Ended
No. 31-Dec-25 | 30-Sep-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25 | 31-Dec-25 | 30-Sep-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25
u i ited ited ited ited| Audited | Unaudited [ Unaudited [ Unaudited [ Unaudited| Unaudited| Audited

1 | Total income from operations (net) 48.00 594.17 972.23| 1,399.63| 4,415.98| 5,324.01 48.00 594.17 972.23| 1,399.63| 4,41598| 5324.01
2 | Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (601.36) | (995.33)| (659.55)| (2,112.26)| (1,886.45)| (2,668.71)| (600.95) | (998.97) | (660.37)|(2,119.41)| (1,887.82)| (2,673.44)
3 | Net Profit/(Loss) for the period (before Tax (after)

Exceptional and/or Extraordinary items) (601.36) | (995.33) | (659.55)| (2,112.26)| (1,886.45)| (2,668.71)| (600.95) | (998.97) | (660.37)|(2,119.41)| (1,887.82)| (2,673.44)
4 | Net Profit/(Loss) for the period (after Tax,

Exceptional and/or Extraordinary items) (601.36) | (995.33)| (659.55) (2,112.26)| (1,886.45)| (2,669.08)| (600.95) | (998.97) [ (659.96)| (2,119.41) (1,887.42)| (2,673.81)
5 | Total Comprehensive Income for the period after

tax [Comprising Profit/(Loss) for the period

(after tax) and other comprehensive Income

(after tax)] (601.36) | (986.87) | (660.87)| (2,112.26)| (1,890.40) [ (2,680.04)| (600.95)( (990.51) | (661.28)] (2,119.41)| (1,891.37)| (2,684.78)
6 | Equity Share Capital 387445 | 3,87445| 3,874.45| 387445 3,87445| 387445 387445| 3,87445| 3,874.45| 387445| 387445 387445
7 | Reserves (Excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the

previous year - - - - -1(14,852.73), - - - - -1(18,251.35)
8 | Earnings Per Share (of Rs. 10/- each)

Basic (1.55) (2.57) (1.70) (5.45) (4.87) (6.89) (1.55) (2.58) (1.70) (5.47) (4.87) (6.90)

Diluted (1.55) (2.57) (1.70) (5.45) (4.87) (6.89) (1.55) (2.58) (1.70) (5.47) (4.87) (6.90)

Notes:

1 The above Standalone & Consolidated Unaudited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on Wednesday, February 4th, 2026. The Statutory Auditors have carried out the limited review of these Standalone & Consolidated Unaudited Financial Results for the quarter
and period ended December 31, 2025 and the same are made available on website of the company www.tvvision.in and website of BSE Limited www.bseindia.com and National Stock
Exchange of India Limited on www.nseindia.com where shares of the Company are listed.

2 The Standalone & Consolidated Unaudited Financial Results for the quarter and Nine month ended December 31, 2025, have been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

3 The Company is operating in a single segment viz. Broadcasting. Hence the results are reported on a single segment basis.

4 The account of the company has been classified as non-performing asset by banks in the previous financial years and the banks have not charged the interest / reversed the unpaid
interest charged from the date the account has been classified as non-performing. No provision has been made in the books of accounts maintained by the Company for interest / penal
interest, if any, on these term loans for the quarter and period ended December 31, 2025 and in previous financial years. Further, no provision for interest / penal interest, if any, on
such term loans has been made in books of accounts, from the date the account of the Company has been classified as non-performing in the books of those banks.

5 During the quarter ended December 31, 2025, the Company has received a copy of a petition filed by one of its creditors before the Hon'ble National Company Law Tribunal (NCLT),
Mumbai Bench. The impact, if any, of the said petition on the financial results of the Company is presently unascertainable.

6 The " Other Equity" balances are only given on the basis of audited year end figures of standalone and consolidated financials of the Company.

7 Previous year's/ period’s figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform with the current year accounting treatment.

E E By Order of the Board of Directors

- For TV Vision Limited

Sd/-

Ravi Adhikari

Chairman & Managing Director
DIN: 02715055

Place : Mumbai
Date : 4th February, 2026
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SHASHANK TRADERS LIMITED

CIN: L52110DL1985PLC021076

Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Conn
Tel. No.: 011 4357104 1/42; Fax No. 011 43571047
Email ID: info@shashankinfo.in; Website: www.shashankinfo.in

t Place, New Delhi - 110001, India

Recommendations of the Committee of Independent Directors (“IDC”) of Shashank Traders Limited (hereinafter referred to as “Target Company”) in relation to the Open
Offer (“Offer”) to the Public Shareholders of Target Company made by AVB Endeavors Private Limited (hereinafter referred to as “Acquirer 1”), Prilika Enterprises Private
Limited (hereinafter referred to as “Acquirer 2”) and Mr. Aditya Vikram Birla (hereinafter referred to as “Acquirer 3”), (hereinafter collectively referred to as “Acquirers”),
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”).

Date February 04, 2026

Name of the Target Company
Details of the Offer pertaining to the Target Company | The Open Offer is being made by the Acquirers for acquisition of up to 15,46,900 (Fifteen Lakh Forty-Six Thousand
Nine Hundred) fully paid-up Equity Shares of Face Value of ¥ 10 each, representing 50.00% of the Voting Share
Capital of the Target Company, at an offer price of ¥ 30.00/- ( Rupee Thirty Only) (“Offer Price”) per Equity Share
aggregating to % 4,64,07,000/- (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only) payable in cash in
accordance with the provisions of Regulations 3(1) and 4 and other applicable provisions of the Securities And
Exchange Board Of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) from the public shareholders.

Name(s) of the Acquirers and Person Acting in | Acquirers:

Concert (PAC) with the Acquirer AVB Endeavors Private Limited (“Acquirer 1”),

Prilika Enterprises Private Limited (“Acquirer 2”) and

Mr. Aditya Vikram Birla (“Acquirer 3”)

PAC:

Shashank Traders Limited

feieh: ou/oR/0%%

2% SOLARA WIART Sifeees AT @oaw fafies

" - Active Pharma Sciences  Tfearaad: L.24230MH2017PLC291636
SigUitehd Shratere: <al Aeiell, "HFR 9", JFE . o, Wil . ¥ M7 &, FeeX 30, ATEM, Tl
T - oo 803, TEAH: +32-RR-R0£90033  THIUNE SHITATCTS: THIE =T Uk, €T Holell HISeIeA . §og, §oR, o3, et [ - HTHAAANR
e, ARTHVR, =T, AHGTG - §ooR Q3. TUEA: +]2 ¥¥ ¥3¥¥ §oo; THa: 432 ¥¥ ¥9U¥0ERR0;
s investors@solara.co.in; Hehaweres: www.solara.co.in

f_j,quLq"CxRin S ehdl dledl-T e 341% -9 : adv.laxman@rediffmail.com There are no persons acting in concert with the Acquirer for the purposes of the Open Offer

Narnolia

Narnolia Financial Services Limited

Address: 201, 2nd Floor, Marble Arch, 236 B, A.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Contact Person: Akash Das

Telephone: +91 033 40501500

Email ID: akash.das@narnolia.com

Website: www.narnolia.com

SEBI Registration Number: INM000010791

Members of the Committee of Independent Directors | The members of the Committee of Independent Directors (“IDC”), are as follows:

Name of the Manager to the Offer

e 9de Em‘ﬁJTE;‘—WWT (1pe?) Sr. No. Name of the Independent Directors Designation
TR S i e fafies (RO ) = TEiET AR Y HRUA A 3 H, HI B, 083 ("HEIET) = FHed 1. | Mr. Amit Jalan Chairperson
2 0¢ TE A HeTH {20 ST ZAR AN AL, ST, (LT SHEATA STHATHT RIS FeTreh GERUT e geaifufamaras ), 2. | Mr. Amit Choudhary Member
HIHT (STEEIT STIOT T9TE) 72, R0¢% (“"Frerm) =01 few R0 3107 IR e Afra el hivreTd! GeRuigs, ST et smfor 3. |Ms. Hansa Mehta Member

FRmen 3R AN T, A ¢ Ui, 200 A HAHTHROT AR F. ¥/030 ST A 23 UHA, 2030 A 29/0%0 TR
Heiftrd IRTHEE aifed, SHE) HiuRe HaeR HACE S helel [Aih 33 LR, 03y Ui FTHR IRYH . 03/303y
A 3 (eAHie uftuseR") ST RiefReiet st TRl S 3t e (Yeeaar STaTaar ST yehdeReT saverehr) fafem,
203y, FAGHRA ("geftergar fafam) = fafem vy 1T steee o St Wheds it fean ("smodinasm” ) gR S
TR e TR A ("TEHTH-R"), TG ST TR R FES ST FAFEHTER, S G THE et STl

Ms. Hansa Mehta (Independent Director) was not present in the meeting.

IDC Member'’s relationship with the Target Company | The members of the Committee of Independent Directors (“IDC”) are serving as the Non-Executive Independent
(Director, Equity shares owned, any other contract/ | Directors on the Board of the Target Company (“TC”).

relationship), if any IDC Members are on record that:

1. All IDC members are Independent Directors of the Target Company;

' 3 3 . S 3 3 I 3 4 R - § I'\I‘Z)OC? ?\/Ioefnt:::zrlsD :a'\\//l: r::teer:tr;(r)(l;i iia:t):)zil;ltgt:ﬁLzsnlrr]alcr]teo:if\z g:)r/n r‘:j;t)i/c;):;?ip with the Target Company.
A e A, IR, 0¥ 2036 T, ¥ » RoRe <A T 4. The members of the IDC are not related to each other in any manner.

TIEAHER HIA T TSactt 38 S A1 Heedr= Aevi / feuifiredsingr wre e Arerhiean adia wors dee feuiered
wiEdw () fafies (Hoaue) snfor e e fedifed fafiee ("Tradite) JFaR, 3o A, R0%E ("He-
AT ARE") JH Bt ST ST i -t ue S/ Ui disThe el el e, e e $-HagHER e Hauth
T frresfuaraTel. St SRt she - 31fth ARG HEw ATEl, T+ SUTel Heufsehl FaT hae Hfed sl Sesial.

T, IRESHITER, S AT AR T el SR T Iade ST Geareal ere Hauriehare! <aret Tadfrehn et

Trading in the Equity shares/other securities of the [ IDC Members have confirmed that none of them have traded in any of the equity shares / securities the TC during:
Target Company by IDC Members a) 12 months period preceding the date of PA, and;

b) The period from the date of the PA and till the date of this recommendation.

IDC Members relationship with the Acquirers | None of the members of IDC:

(Director, Equity shares owned, any other contract/ [ a)  are directors on the boards of any companies in which the Acquirer, in his individual capacity, is a promoter
relationship), if any or director;

?‘i T §-HAEH Fl"‘ TGN B! SaTIH e, ) . o b)  hold any equity shares or other securities in any company in which the Acquirer, in his individual capacity,
HHI T TG Relie - T Giaen TeT v S H. oo feuieed afev (e ) fafres (‘Hétgna ) = dar Haen is a promoter or director; and
. e $-AaeH TEAR, oy ﬁv@iﬂff, 0E ISl TehTel .00 . (3TETT) T 9= ?fﬁ?v[ i YhAR, of rE, 038§ el c) have any contract, arrangement, or other relationship with the Acquirer or with any companies in which he

is a promoter or director.

HeATHG Y.00 1. (SETHE ) & |,

-3k TG itk e ke feneRaciese e o URY FHOR GG, el Hdiieh G TS hofed AR
Yreuauer= Torri-e HeaeH ToeigR (R $-Aaer) serdeienRed i 7d <% Yshard. Y1 TR YR woard I R -
® T §-aE THAR, o4 HFAW, R0 AT HHGA R.00 AL, (SHETHE ) U TF BT,

® e I-HAGH AR, of T, R03§ ST HEATHG .00 TN (SETH) T TUA.

® e E-HAGHIER HaeH FRUA qradT R FRUAre) he- it i HaR, 3o WA, R0j€ S

® e -TagH HiS[A YFhAR, of, T, Q03§ IS HEATRIG L:o0 AT ek At et SEat AT Wex i@ 3T Jos-aR HagH 2026, including the risk factors described therein before taking any decision in relation to this Offer.

FIOTE AT e SR T, Summary of reasons for recommendation IDC believes that the Open Offer given by Acquirers is fair and reasonable, in light of the following:

T $-Ham queiielar Wisha 2uTel Hautie a-d el 3. TTel Haufie! gamT shue Yehaeeesae (www.solara.co.in) I Based on the review of the Public Announcement dated November 07, 2025, Detailed Public Statement

M7 EEEuer=n (www.evotingindia.com ) TET SRITAS HLdl Fge. dated November 14, 2025, Draft Letter of Offer dated November 21, 2025 and Letter of Offer dated
S T TR <ol TR - TeaT Wi ey ST URGi U ST oA B, o SR ste s, refi February 02, 2026 issued by the Manager to the Open Offer on behalf of the Acquirers;

S s e TR SR B WT’TW 1. The Equity Shares of the Target Company are not frequently traded on Calcutta Stock Exchange Limited
M i oA ﬁ’fﬂ'ﬁl%ﬁm(ﬁmai RReaR) A R Wﬁ%ﬁm R &R S L ang BqSEyLiSmited. The OffeiJ pri(f:e izanc))/t lower thacr‘1 ?heyminirre\um pﬁce dete?mined consig:ring the
R T AT EERIBERIZ! ARG S TR Ewﬁ&nsﬁwm, HeTeTh Hew Wéﬁw speAg] fohert shofreat parameters as specified under Regulation 8 of the SEBI SAST Regulations; and
TR PIVICTE FCTHi=l il Sfearel JeX Hicier ST HTel Hadfrei f-efret Hilesa, 2o Hiel, ?oqiﬁmﬂﬁﬁwﬁ 4.00 Ill. It will provide an exit opportunity to the existing shareholders.

. (SMETH) ol IOTHE! Fodl ST Aeviiea/FHiiNe FRHEd STER Hell STEel. BIAFRIS SEaTare SUr Hauirhe e Keeping in view, the above facts, IDC is of the view that the price of this Open Offer is fair and reasonable.
T WS ISR o1 U Y5 SR T heslde SEa ST h=ie AIguiighd HIACrr ST ShdRe HerTd Yo Herhrak The IDC, however, recommends that the Public Shareholders independently evaluate the Open Offer and take
vefdia sher StEe 31foT sha= www.solara.co.in I Gehdeeeia] Sl 3TqarS hell STEel. informed decisions with respect to their participation in the Open Offer.

-GS VAR o fehell T eI, WRTHRS www.evotingindia.com aR Hed fervmiiaRfd SUess aRaR fermet Smom

WA ("TRUE]") ST E-Haa g O, ST fam helpdesk.evoting@cdslindia.com X $0a frg vrkara fohar 2t W .
2¢00 2 0]8 3R TR T TIEY VA fehall FHo RT 7. HiHsi Hiune dfeaw fafes, gomvam fafeen, #2, %@ ared U, o=
€00 003, TREAN: 0¥¥-¥003003%/934, THA: Investor@cameoindia.com Tk Hekit: 4. . RIS, G AN Tk T1Y

Trading in the Equity shares / other securities of the | Not Applicable
Acquirers by IDC Members

Recommendation on the Open offer, as to whether | Based on the review of the Offer Documents issued by the Manager to the Offer on behalf of the Acquirers,
the offer, is or is not, fair and reasonable IDC Members believe that the Offer is fair and reasonable and in line with the SEBI (SAST) Regulations. The
shareholders may independently evaluate the Offer and take an informed decision in the best of their interests.
Further, the Public Shareholders should independently review the Letter of Offer dated Monday, February 02,

Disclosure of Voting Pattern These recommendations have been unanimously approved by the Members of IDC at the Meeting held on
February 04, 2026.

Details of Independent Advisors, if any None

Any other matter to be highlighted None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Monday, February 02, 2026.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under
the SEBI SAST Regulations.

eI
SR~k FIEAIER HaeHr=a FraoRt Haftr wd Tt 4. Tohe1 Sesel, afves sHawee, Hea feufaed dfeaw (femn) fafres, ©
T, U TTel, TR TR, AR el hused, T TH ST A, TSR Wes (), Haé-¥o 003 AT Hallerd ar Jeitet fehar
helpdesk.evoting@cdslindia.com 3R $8et Traadt At fohal 2ret Tl 3. ¢oo 2 0/R 22 TR HIc Il Azl

B T SIETAT SIMTAR . .
= For and on behalf of the Committee of Independent Directors
femieR: ot hgam, RoRE TrermT e T AT ferfdE AT Shashank Traders Limited
W&/~
ST ST FHAR ' Sd-
. . = Place: Delhi Mr. Amit Jalan
S HRTEET THish: Tuo% 2y Date : Wednesday, February 04, 2026 Chairperson of IDC







SARASWATI COMMERCIAL (INDIA) LTD.
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Regd.Off.:209-210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai-400021.

Tel:40198600  Fax:40198650 E-mail:saraswati.investor@gcvl.in, Web:www.saraswaticommercial.com CIN:L51909MH1983PLC166605
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Date: 05.02.2026

To

Corporate Relationship Department

BSE Limited

P. J. Towers, 25th Floor, 

Dalal Street, Mumbai – 400001



Ref: Scrip code: 512020



Dear Sir / Madam,



Sub: Newspaper publication regarding special window for transfer and dematerialisation of physical securities of Saraswati Commercial (India) Limited



[bookmark: _GoBack]Pursuant to the captioned subject, please find enclosed herewith copies of newspaper clippings containing the notice published by Saraswati Commercial (India) Limited on 5th February, 2026 in Financial Express having circulation in whole of India and Pratahkal newspaper circulating in Mumbai.



This is for your information and records.



Thanking You,



Yours Faithfully,



For Saraswati Commercial (India) Limited

	





Avani Sanghavi

Company Secretary & Compliance Officer

Membership No.: A29108



Encl: a/a.
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