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INDEPENDENT AUDITOR’S REPORT

INDEPENDENT AUV LR = ——

TO THE MEMBERS OF
SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying <tandalone financial statements of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED, which comprise the Balance Sheet as at 31st March,
2017, the Statement of Profit and Loss for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the Act) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Companys Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31° March, 2017, and
its loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (the Ordef’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in Annexure ‘A, statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 3™
March, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

(fi With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in ‘Annexure A

(g) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would if
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financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November 2016 to 30th December 2016. Based on audit procedures and relying
on the management representation, we report that the disclosures are in
accordance with books of account maintained by the Company and as produced
to us by the Management—Refer Note (11.4).

For K K Naulakha & Co.
Chartered Accountants
Firm Registration No. 314049E
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Ume
Membership No. 051529

Place: Mumbai
Date: 25" May 2017



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

statement referred to in paragraph 1 of Report on Other Legal & Regulatory Requirements
of our Report of even date on the financial statements of SARESHWAR TRADING &
FINANCE PRIVATE LIMITED for the year ended 31" March 2017.

i.  The company has no fixed assets and hence the clause is not applicable.
i, There is no inventory, hence this clause of physical verification is not applicable.

ii. The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013, hence this clause is not applicable.

iv. The Company has not entered into any transaction related to loans, investments,
guarantees and security under provisions of section 185 and 186 of the Companies
Act, 2013, hence this clause is not applicable.

v. The Company has not accepted any deposits, hence the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under are not

applicable.

vi. Maintenance of cost records is not applicable to the Company.
vii.

a) The Company is generally regular in depositing undisputed statutory dues as are
applicable to the Company such as Income Tax and other statutory dues with the
appropriate authorities.

b) There are no disputes pending regarding any statutory dues with any forum and
hence this clause of depositing dues is not applicable.

viii. The Company has not taken any loan or borrowing from any financial institution,

bank, Government or debenture holders, hence the clause of default in repayment of
dues to the said parties is not applicable.

ix. The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Hence the clause
about the application of the moneys is not applicable.

x. Based on the audit procedure performed and information and explanation given to us
by the management, no fraud by or on the Company by its officers or employees has
been noticed or reported during the year

xi. Payment of managerial remuneration under the provisions of section 197 read with
schedule V to the Companies Act, 2013 is not applicable to this Company, and hence
this clause is not applicable. Aol AK
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Xii.

xiil.

®iv.

XV,

A,

The Company is not a Nidhi Company and accordingly this clause is not applicable to
the Company.

Based on the audit procedure performed and information and explanation given to us
by the management, all transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013, where applicable and the details
have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year and hence the
requirement of section 42 of the Companies Act, 2013 is not applicable.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
under the provisions of section 192 of the Companies Act, 2013.

According to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934
and accordingly this clause is not applicable.

For K K Naulakha & Co.
Chartered Accountants

Firm Registration No. 314045E

%l Tamee§

K K Naulakha
Partner
Membership No. 051529
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Date: 25" May 2017



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) referred to in paragraph 2(f) of Report on Other Legal
& Regulatory Requirements of our Report of even date on the financial statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the year ended 31" March 2017.

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st March 2017 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for laying down and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note"), both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31" March 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For K K Naulakha & Co.
Chartered Accountants
Firm Registration No. 314049E
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Partner

Membership No. 051529

Place: Mumbai
Date: 25" May 2017



SARESHWAR TRADING & FINANCE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

Particulars Mote As at 31st March, As at 31st March,
No. 2017 2016
Rs Rs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a} Share capita 3 1,542,000 1,542,000
(b} Reserves and surplus 4 1,005,333 1,016,728
2,547 333 2 558, 728
2{Current liakilities
{a) Other currant liabilites 5 4,600 4,580
4,600 4 580
TOTAL 2,651,933 2563 308
B |ASSETS
1|(Non-current assets
(@) Non-current invesiments [ 2,523,008 2,533,008
2,523,008 2.523.008
2|{Current assets
{8} Cash and cash equivalents 7 23,032 3&.407
(b} Short-term loans and advances B 5,893 5853
28.925 40,300
TOTAL 2,551,933 2,563,308
Significant Accounting Policies 1&2
The accompanying notes are an integral part of the Financial Statements

In terms of our report attached,
For K. K. NAULAKHA & CO.
Chartered Accountanis
FRMN : 314045E

For and on behalf of the Board of Directors '
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K.K.Naulakha Pramod Patil
Partner Director
Membership No. 051529 DIN: 00066441 DiM: 03137680

Piaca | Mumbai Piace : Mumbai
Date : 25th May, 2017 Date - 25th May, 2017




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

Particulars Note Far the year ended For tha year ended
Mo, J1st March, 2017 31st March, 2018
Rs B3
1 |Revenue from aperations ] i
Revenue from cperations F3 z
2 | Other income 2 ~
3 |Total revenue (142} - z
4 |Expenses
(a) Adminizstration and iher Expenses 10 11,385 12,808
Total expenses 11,396 12 B0G
5 |Profit before exceptional and extraordinary items and tax (3 - 4) {11,395) {12.806)
6  |Exceptional items - -
T |Profit before extraordinary iterms and tax (5 + 6] {11,395) (12,806}
B |Extraordimary ilems -
9 |Profit before tax (7 + B) {11,395) {12,808}
10 |Tax expense:
{a) Current tax expense for currant year &
{b) Defarred tax = =
Met currant tax expansa * =
11 |Profit for the yvear (3 + 10) (11,395) {12.806)
1Zi |Eamnings per share (of Rs. 10/- each):
(@) Basic & Diluted 1.3 [0.07) {008}
1Z.i (Eamings per share (excluding extraordinary items) (of Rs. 10V- aach):
(@} Basc & Diluted 11.3 (0.07) (0,08}
Significant Accounting Policies 1&2
The accompanying notes are an Integral part of the Financial Statements

|in terms of aur report attached
For K. K. HAULAKHA & COD,
Chartered Accountants
FRM ; 314049E
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K.K.Maulakha

Partnar
Meambarahip Ho. 051529

Flace : Mumbai
Date ; 25th May, 2017

For and on behalf of the Board of Directors

Place | Mumbai
Date ; 25th May, 2017

Chirag Doshi
Director
DN 03137590




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

Particulars For the year ended Far the year ended
315t March, 315t March, 3151 March,
5047 2017 2016 3181 March, 2016
Rs Rs Ra Rs
A Cash flow from operating activities
Met Profit before extracrdinary Bems and tax 111,385) {12.808)
Adiustments for
Finance cost . S . -
Operating profit / (less) before working capital changes {11,395) {12.806)
Changes in working capital:
Adjustmenls for (increass| f decrease in operaling assels
Adiustments for increass / (decreasa) in operating habillies .
Cither curren) Nabiity 0 20 {155) {188}
111,3T5) {13,005)
Cash flow from extrasrdinary items - .
Cash generated from operalions (11.375) {13.005)
Med income tax paid e 2
Net cash flow from | (used In} operating activities (&) {11,375) {13.005)
B. Cash fiow from Investing activity
Sales of long fem invesimen
Proceeds from saies B = L
an caeh flow from / {used In) Investing activities (B) s ¥
B. Cash flow from financing activities
Finance cos? a i
Net cash flow frem / (used In} financing activities (C) -
Net Increase | {decreaso) in Cash and cash equivalents (A+B+C) [11,375) [13,005)
Cash and cash equivalents at the beginning of the year 34 407 A7.411
Cash and cash equivalents at the end of the year 23,032 34 407
Cash and cash egulvalents at the end of the year*
* Comprises!
(@) Cash on hand 20,480 5,960
(&) Balances with banks
{1} In cwrrent accounts 2,552 | 2RA4D7
23,032 24407

The accompanylng notes are an integral part of the Financial Statements

In termms of eur repon attached,
For K. K. NAULAKHA &

R, s
K.K.Naulakha
Partnar

Place | Murrtai
Date - 25t May, 2017

For and on bohalf of the Board of Direciors
§C~

Chirag Doshi
Director
[HM; 03137680

Dale ; 25th May. 2017




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

21

2.2

2.3

2.4

25

286

2.7

SIGNIFICANT ACCOUNTING POLICIES

29

210

212

Corporate information
The Company is engaged in investment activity.

Significant accounting policies
The significant accounting policies have been predominantly presented balow in the order of the Accounting Standards specified

under section 133 of Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014 and other relevant provision
af Companies Act, 2013. The accounting policies adopted in the preparation of the financial statements are consistent with thosa

followed in the pravious year

Basis of accounting and preparation of financial statements
3. Financial statements are prepared under historical cost convention on accrual basis in accordance with the requirements of the

Cempanies Act, 2013
ii). The Company generally follows mercantile system of accounting and recegnises significant items income and expenditure on

accrual basis.
iy Assets and liabilitles are classified as current if It is expected to realise or settle within 12 months after Balance Sheet date,

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Managemant to make estimates and
assumptions considered in the reported amounts of assets and labilities (including contingent liabilities) and the reported income
and expenses during the year. The Management believes that the estimates used In preparation of the financial statements are
prudent and reasonable, Future results could differ due to these estimates and the differences between the actual results and the

estimates are recognised in the periods in which the results are known [ materialise.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original

maturity of three months or less from the date of acquisition), highly liguid investmenis that are readily convertible into knawn
amounts of cash and which are subject to insignificant risk of changes in valueg.

Cash flow statement
Cash flows are reported using the indirect mathod, whereby profit / (loss) before extraordinary items and tax is sdjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows

from operating, investing and financing activities of the Company are segregated based on the available information.

Depraciation
Depreciation on  Fixed Asseis is provided to the extent of depreciable amount on the Written Down Value (WDW)

Method Depreciation is provided based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013

Revenue recognition
Taerms of income and expenditure are recognized on accrual basis

Other income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is astablished.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation. Cost comprises of the purchase price and any other attributable

expenditure of bringing the asset to its working condition for its infended use

Segment reporting
As the company's business activity falls within single sagment viz. Investment activities. The disclosure requirements of Accounting

Standard 17 "Segment Reporting” issued by Institute of Chartered Accountants of India is not applicable.

Earnings per share
Basic and Diluted earnings per share is computed by dividing the profit / {loss) afler tax (including the post tax effect of

extracrdinary items, if any) by the weighted average number of equity shares outslanding during the year

Taxes on incoma
i}, Provision for current tax is made and retained in the accounts on the basis of estimaled tax liability as per the applicable
pravisicns of the Income Tax Act 1861,

i}, Deferred tax for timing differences between tax profits & book profits is accounted by using the tax rates & laws that have been
enacted or substantially enacted as of the Balance Sheet date. Deferred tax assets in respect of unabsorbed Losses are
recognised to the extent there is reasonable cerainty that these assets can be realised in fulure.

Provisions and contingencies
These are disclosed by way of notes on the Balance sheet. Provision is made in the accounts in respect of those contingencies

which are likely to materialise into liabilities after the year end, till the finalisation of accounts and have material effect on the
position stated in the Balance sheeal.
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

MNote 3 - Sharehalder's Funds - Share Capital

Particulars As at 31st March, 2017 As al 31st March, 2016
Number Rs Number Hs

Authorised
Equity Shares of Rs. 10 each with voling rights 245,000 | 2,450,000 245000 | 2450000
9% Redesmabie Mon-Cumulative Preference Shares of Rs. 10/~ each. 5,000 50,000 5,000 50,000
Igugﬂ,ﬁuh&gﬁhnd ﬁ Paid up
Equity Shares of Rs. 10 each 154,200 1,542,000 154,200 1,542 000

Total 154,200 1,542 000 154 200 1,542.000

Qut of total equity shares of 154,200, 60,76% { 93700 equity shares) are held by Holding Company I.e Saraswati Commercial (India)
Limited.

{a) Rights of Equity Shareholders
The Campany has only one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitied to ona vole per

shara In the event of liquidation of the Company, the halder of equity shares will being entitled to receive any of the remaining asseis of the
compary, after distribution of all preferental amount

b} The company does not have any subsidiary or associale company.

o) There are na shares resended for issue under options &nd coniracts/commitmants for the sale of sharas/disinvestmant.

d) There are no Equily Shares issued pursuant to contract without payment being received in cash or bought back during the immediately

preceding & yaars.
Reconciliation of the number of shares and amount outstanding at the beginning end at the end of the reporiing period:

; Enuity Shares Equity Shares
Particulars Humber Fs Mumber Rs
Shares outsianding ai the beginning of the year 154,200 1,542 000 154 200 1,542 000
Shares Issued during the vear g . - =
Shares bought back dunng the year - H B =
Shares oulstanding at the end of the vear 154,200 1,542,000 154,200 1,542,000
Mare than 5% Shareholding

Hame of Shareholder As at st March, 2017 As at 315t March, 2016
Na. of Shares held| % of Holding [MNo. of Shares| % of Holding
held
Arond Commercials Limiled - - 20,000 12.97%
Winm Commercial (India) Ld 12,000 T.78% 12,000 7. 78%
Saraswati Commerial (1) Lid 93,700 60.77% 73,700 47.80%
Geeces |nvesimants Limited 48,500 31.45% 48,500 31.45%




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

Mote 4 Reserves and surplus

Particulars As at 31st March, As atl 31st March,
2017 2016
Rs Rs
Securities Premium Account
Opening balance 1,800,000 1,800,000
Add: addifion during the year "
Closing batance 1,800,000 1,600,000
Surplus In Statement of Profit and Loss
Opaning balance {7B3,272) (770,486)
Add; Profit / (Loss) for the year {11,395) {12 BOE}
Closing balance (794,667T) (783,272}
Total 1,005,333 1.016,728
MNote 5§ Other current liabilities
Particulars As at 315l March, As at 318t March,
2017 2016
Rs Rs
Ciher payables
Outstanding Liabilities 4,600 4 580
Tatal 4,600 4 580
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS {Contd.}

MNote 7 Cash and cash equivalents

Particulars As at 315t March, | As at 31st March,
a7 2016
Rs Rs
Cash and cash equivalents [ {As per AS 3 Cash Flow Statements)
{a} Cash on hand 20,480 5,980
(1) Balances with banks
In current accounts 2,552 28,427
Total 23,032 34,407
MNote B Short-term loans and advances
Particulars As at 31st March, | As at 31st March,
2017 2016
Hs Rs
Advacne Tax { Net of provision) 5,803 5,893
Total 5,883 5,893




Mote 8 Other expenses

SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS {Contd.)

Particulars For the year ended | For the year endad
J1st March, 2017 31st March, 2018
Rs Rs
Fates and taxes, excluding taxes on income 2,500 2,520
Payments to auditars {Refer Note {1} below) 4,620 4 560
Miscellaneous expenses 4,275 5725
Total 11,395 12.806
MNote 9.1 Other expenses (contd.)
Motes:
Particulars For the year ended | Forths year ended
31st March, 2017 315t March, 2015
Rs Rs
(i) Payments o the awditars comprises
As auditors - statutony audit 4,000 4,000
Senvica Tax 620 550
Total 4,620 4850
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

Note 10 Disclosures under Accounting Standards {contd.)

Note

Particulars

10.1

Related party transactions
Details of related parties:

Description of relationship

Names of related parties

(a) Holding Company
(b} Associate Concerns and other Related party

(e) Individuals owning directly or indirectly an
interest in the voting power that gives them control or
significant influence

{d) Relative of Individual in (b) above

(e) Key Management Personnel (KMP) as on 31/03/2017

Smi. Tejal Kothari

* Shri Pramod Patil
+ Shri Chirag Doshi

Saraswati Commercial (1) Ltd

Geecee Investments Limited
Winro Commercial (1) Ltd

Shri Ashwin Pannalal Kothari
Shri Rohit Kothan
Smt. Meena Kothari

Note: Related parties have been identified by the Management.

10.2 |Details of related party transactions during the year ended 31st March, 2017 and balances outstanding as at
31st March, 2017;
Associates and KMP Relatives of Total
other related KMP
parties
Rs Rs Rs Rs
Balances outstanding at the end of the year
a |lnvestment 756,299 - - 756,299
(756,299) (-} {-) (756,299)

dote: Figures in bracket relates to the previous year




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENTS [Comtd.)

HNote 11 Dischosures wnder Accounting Standards foontd.)

11.3 15:mlgg| par share
Hote Partigulars For the year ended | Fof the yoar anded
It Manch, 2016

fis =

(a) [Profil as per Prolil and Loss Accourd {11388) {12 B0R)

k) [Waighied sverage rumbar of Eguity Shares outslandng during the year (Nos | 154204 154200

fe)  [Momnel Vakie of Equity Sharas 10 ]

{d) |Basic & Diduted EPS bedore excaplional itams (0,07} [0 0E)

e} [Basc & Diided EPS after ecxceptanal tams (6071 (0.08]

#3 per Notification (G's_R 308) dated 30th March, 2017 by the Ministry of corporate Affairs, Following are tha Detalts of Notes [SBN)
specified Bank held and transacted during the period from 8th November, 2016 to 30th December, 2016 1

1.4

Farticulars Specified Bank Notes | Dther denomination Todal
[5BN] notes

(@) |Closing Cash in hand as.on 08-11-2018 4 500 480 4. 98]
bl |{#} Parmittod racaiols 20000 20,000
gl i) Permited Pevmeris & =
fd  |i-bAmaunl depasied n Barks 4,500 4,500
(o] |Closing cashin nand 8s on 30-12.2018 = goamp]  =naeg]
1.8

Pravigus yasr's igures have been regmuped { recdassifiod wharever nacesary o comespond with the currard year's classificalion | gisciosune.

In tarms of our recon aftached
Far K. K. NAULAKHA & CO,
Chartarad Accaurianis

FRN 3140488

Lele_—rrewscnG
KK Naulakha

Mambarsho Mo, 051826

For and on be

Director
Dan: 00068441

Piaca ; Mumbai
Digha . 250 My, 2017

; s
T CHARTERE

-
ACCOUN L2 w75) Ay

If of the Board of Directors

. ety P

Chirag Doshil
Dérector
DIN: E3137600




