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INDEPENDENT AUDITOR’S REPORT

To the Members of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the standalone Ind AS Financial Statements of SARESHWAR TRADING &
FINANCE PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes to
the Ind AS Financial Statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March
2021, its profit (including Other Comprehensive Income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter — Effects of COVID-19

We draw attention to Note 24 of the Ind AS Financial Statements, which involves the economic
and social consequences / disruption that the Company is facing as a result of COVID-19, which
is impacting financial markets, personnel available for work and being able to access offices. The
audit processes were carried out based on remote access to the extent feasible and the
necessary accounting records, information and inputs made available to us through digital
medium by the Management.

Our opinion is not modified in respect of this matter.
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Other Information
The Company’s Board of Directors is responsible for the other information. The
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information comprises the information included in the Director’s Report, but does not include
the Ind AS Financial Statements and our Auditor’s Report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsihility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
Financial Statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50. -

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement an rainten -
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professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material ‘uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

 F

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure ‘A’, a Statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by section 197(16) of the Act, in our opinion and to the best of our information

and according to the explanations given to us, the Company has not paid any remuneration

to its Directors. ,

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the be
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kep




(c)

(d)

(e)

(f)

(8)

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31St
March 2021 taken on record by the Board of Directors, none of the directors is

disqualified as on 31" March 2021 from being appointed as a director in terms of

section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in Annexure ‘B’.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For K K Naulakha & Co.
Chartered Accountants

Firm Registration No.: 314049E
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Vidhan Naulakha
Partner

Membership No.: 155939
UDIN: 21155939AAAAAG2570

Place: Mumbai
Date: 24" June 2021



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the
year ended 31%* March 2021. .

In terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i.  There are no fixed assets. Hence this clause is not applicable.
ii. There are no inventories during the year. Hence this clause is not applicable.

iil.  The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Hence this clause is not applicable.

iv.  The Company being an investment company is exempt from provisions of section 186, except
sub-section (1), of the Act and the relevant rules in respect of investments made by the
Company. There are no loans, guarantees and securities granted in respect of which
provisions of sections 185 and 186 of the Act are applicable, and hence not commented
upon.

v. The Company has not accepted any deposits, hence the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder are not applicable.

vi. Maintenance of cost records is not applicable to the Company.

vii. (a) The Company is generally regular in depositing undisputed statutory dues as are
applicable to the Company such as Income Tax and other statutory dues with the appropriate
authorities. There are no undisputed dues outstanding as on 31st March 2021 for a period of
more than six months from the date they became payable.

(b) There are no disputes pending regarding any statutory dues with any forum, and hence
this clause of depositing dues is not applicable.

viii. ~ The Company does not have any loans or borrowings from any bank or Government, nor has
it issued any debentures. The Company has not defaulted in repayment of dues to financial
institutions.

ix. ~ The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has raised money by way of term
loans during the year and they were applied for the purposes for which those were raised.

x. Based on the audit procedures performed, no fraud by or on the Company by its offi
employees has been noticed or reported during the year.



Xi.

Xil.

Xiii.
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XV.

XVi.

Vidhan Naulakha

Partner

Membership No.: 155939
UDIN: 21155939AAAAAG2570

The Company has neither paid nor provided for any managerial remuneratibn, and therefore
approvals mandated by the provisions of section 197 read with Schedule V to the Companies
Act were not required.

The Company is not a Nidhi Company and accordingly this clause is not applicable to the
Company.

Based on the audit procedure performed, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and the
details have been disclosed in the Ind AS Financial Statements etc., as required by the
applicable Indian Accounting Standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year and hence the requirement of section 42 of
the Companies Act, 2013 is not applicable.

The Company has not entered into any non-cash transactions with directors or persons
connected with him under the provisions of section 192 of the Companies Act, 2013.

The Company is eligible to function as a Non-banking Financial Company - Core Investment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBI. Hence the Company is not required to be registered
under Section 45-1A of the RBI Act and accordingly this clause is not applicable.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Place: Mumbai
Date: 24" June 2021



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) of even date on the Ind AS Financial Statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the year ended 315t March 2021

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st March 2021 in conjunction with our
audit of the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”), both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment. of the risks of
material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that: ‘

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Wowlaide
Vidhan Naulakha
Partner
Membership No.: 155939
UDIN: 21155939AAAAAG2570

Place: Mumbai
Date: 24" June 2021



SARESHWAR TRADING & FINANCE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2021

(Rs in '000)
Sr. No Particulars Note No.| As at 31st March, As at 31st March,
2021 2020
A ASSETS
1 Financial asset
(i) Cash and cash equivalents 3 19.89 36.43
(ii) Investments 4 42,713.71 19,355.37
(iii) Other financial assets 5 0.49 -
42,734.09 19,391.80
9 Non Financial assets
(i) Current tax assets (net) 6 212 212
(ii) Other non- financial assets 7 2.28 4.56
4.40 6.68
TOTAL ASSETS 42,738.49 19,398.48
LIABILITIES AND EQUITY
1 Financial Liabilities
(i) Borrowings 8 100.00 50.00
(ii) Other Financial Liabiltiy 9 20.00 20.00
120.00 70.00
2 Non-Financial Liabilities
Deferred tax liabilities (net) 10 2,996.85 | 567.58 |
2,996.85 567.58
3 Equity
(i) Equity share capital 11 1,542.00 1,542.00
(ii) Other equity 12 38,079.64 17,218.90
39,621.64 18,760.90
TOTAL LIABILITIES AND EQUITY 42,738.49 19,398.48
Significant Accounting policies 1-2
The accompanying notes are integral part of Financial Statements 3-26
As per our report of even date For and on behalf of the Board of Directors

For K. K. Naulakha & Co.
Chartered Accountants
FRN : 314049E
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Vidhan Naulakha Pramod Patil Chirag Doshi
Partner Director Director
Membership No. 155939 DIN: 00066441 DIN: 02137690

Place : Mumbai
Date : 24th June, 2021

Place : Mumbai
Date : 24th June, 2021



SARESHWAR TRADING & FINANCE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs in '000)
Sr. Particulars Note | Forthe year ended For the year ended
No No. 31st March, 2021 31st March, 2020
1 Revenue from Operations
Il | Other Income - =
I | Total Income (1 +11) s -
IV | Expenses
Finance cost 13 5.11 12.49
Other expenses 14 63.22 27.07
Total Expenses (IV) 68.33 39.56
V | Loss before tax (11-1V) (68.33) (39.56)
Vi | Tax Expenses
(1) Current tax - -
(2) Deferred tax 10 R _
(3) Income tax for earlier years E 3.78
Total tax expenses - 3.78
VIl | Loss for the year (V- V1) (68.33) (43.34)
VIl | Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
Unrealised gain / (loss) 23,358.35 (7,475.40)
(ii) Income tax on above 10 (2,429.27) 777.44
Total Other Comprehensive Income 20,929.08 (6,697.96)
IX | Total Comprehensive Income ( VIl + VIl ) 20,860.75 (6,741.30)
X | Earning per equity share (FV of Rs. 10/- per Equity share) 16
(1) Basic (Rs.) (0.44) (0.28)
(2) Diluted (Rs.) (0.44) {0.28)
Significant Accounting policies 1-2
The accompanying notes are integral part of Financial Statements 3-26
As per our report of even date For and on behalf of the Board of Directors
For K. K. Naulakha & Co.
Chartered Accountants 7 p 090’/{{:.'
FRN : 314049E ~ =
/ / i
Vidhan Naulakha Pramod Patil Chirag Doshi
Partner Director Director
Membership No. 155939 DIN: 00066441 DIN: 03137690

Place : Mumbai
Date : 24th June, 2021

Place : Mumbai
Date : 24th June, 2021
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021

(Rs in '000)
Particulars For the year ended For the year ended
31st March, 31st March, 31st March, 31st March,
2021 2021 2020 2020
A. Cash flow from operating activities
Net Loss before extraordinary items and tax (68.33) (39.56)
Adjustments for:
Finance cost 5.11 0.89
Interest cost on income tax - 11.60
Realised gain on financial instruments valued through profit
and loss (FVTPL) - 5.11 - 12.49
Operating profit / (loss) before working capital changes (63.22) (27.07)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Other financial assets (0.49)
Other non- financial assets 2.28 (4.55)
Adjustments for increase / (decrease) in operating liabilities:
Other Financial Liability - 1.79 15.00 10.45

Cash generated from operations (61.43) (16.62)

Net income tax paid - (12.78)
Net cash flow from / (used in) operating activities (A) (61.43) (29.40)
B. Cash flow from investing activities

Purchase & Sale of investments

Purchase of investments S -
Sale of investments - -
Net cash flow from / (used in) investing activities (B) - -
C. Cash flow from financing activitias
Borrowing
Proceeds from borrowings 150.00 50.00
Repayments of borrowings (100.00) -

Finance Cost (5.11) 44.89 (0.89) 49.11
Net cash flow from / (used in) financing activities (C) 44.89 49.11
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (16.54) 19.71
Cash and cash equivalents at the beginning of the year 36.43 16.72
Cash and cash equivalents at the end of the year 19.89 36.43
Cash and cash equivalents at the end of the year *

* Comprises:
(a) Cash on hand 1.70 5.20
(b) Balances with banks
(i) In current accounts 18.19 31.23
Total 19.89 36.43
Significant Accounting Policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-26

The above statement of Cash Flows has been prepared under the "indirect Method" as set out in Ind AS 7 "Statement of Cash Flows."
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Notes:

1. Purchase and sale of investments has been classified into operating and investing activity based on the intention of the Management at the time

of purchase of securities, if any.

2. Reconciliation of changes in financial liabilities arising from financing activities including both changes arising from cash flow and non-cash flow

change as per the requirement of amendment to Ind AS 7.

3. Changes in liabilties arising from financial activities:

Particulars 1st Arpil, 2019 Cash Flow Non cash items - | 31st March, 2020
Accrued interest
Borrowings ( Refer note no. 8 ) - 50.00 - 50.00
Particulars 1st Arpil, 2020 Cash Flow Non cash items - | 31st March, 2021
Accrued interest
Borrowings ( Refer note no. 8 ) 50.00 50.00 - 100.00

As per our report of even date

For K. K. Naulakha & Co.
Chartered Accountants

FRN : 314049E
AN
\IKTaJ.LLaM@, : "‘g:mm .':
Vidhan Naulakha 3l Bllans}}.
Partner \

Membership No. 155939

Place : Mumbai
Date : 24th June, 2021

For and on behalf of the Board of Directors

Pramodl Patil
Director
DIN: 00066441

Place : Mumbai

Date : 24th June, 2021
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Chirag Doshi
Director
DIN: 03137690




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

1. CORPORATE INFORMATION:
The Company is engaged in investment activity. Since the Company is eligible to function as
Core Investment Company (CIC) and having its Assets size less than 100 Crores, it is exempt
from registration and regulations of Reserve Bank of India.

The Standalone Financial Statements for the year ended 31st March, 2021 have been reviewed
and approved by the Board of Directors at their meeting held on 24" June, 2021.

2.  SIGNIFICANT ACCOUNTING POLICIES:

A. INVESTMENTS IN SUBSIDIARIES AND ASSOCIATES :
Subsidiaries:
Subsidiaries are all entities over which the company has control. The Company controls an
entity when the company is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affect those returns through its power to direct the
relevant activities of the entity.

Associates:

An associate is an entity over which the Company has significant influence. Significant influence
is the power to participate in the financial and operating policy decisions of the investee but is
not control or joint control over those policies.

B. FINANCIAL INSTRUMENTS :
Recognition of Financial Instruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets and
liabilities are recognised when the company becomes the party to the contractual provisions of
the instruments.

Financial assets primarily comprise of loans and advances, premises and other deposits, trade
receivables and cash and cash equivalents. Financial liabilities primarily comprise of
borrowings, trade payables and other financial liabilities

Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value.
Transaction costs and revenues that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at
FVTPL) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs and revenues directly
attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in profit or loss. ;
If the transaction price differs from fair value at initial recognition, the Company will account
for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset or
liability or based on a valuation technique that uses only data from observable markets,
then the difference is recognised in profit or loss on initial recognition (i.e. day 1 profit or
loss);
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b. Inall other cases, the fair value will be adjusted to bring it in line with the transaction price
(i.e. day 1 profit or loss will be deferred by including it in the initial carrying amount of the
asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of profit
and loss on a rational basis, only to the extent that it arises from a change in a factor (including
time) that market participants would take into account when pricing the asset or liability

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of Ind AS 109 are required to be
subsequently measured at amortized cost or fair value cn the basis of the entity’s business
model for managing the financial assets and the contractual cash flow characteristics of the
financial assets.

s C(Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into four
categories:

» Debtinstruments at amortized cost :
The Company measures its financial assets at amortized cost if both the following
conditions are met:
= The asset is held within a business model of collecting contractual cash
flows; and

* Contractual terms of the asset give rise on specified dates to cash flows
that are Sole Payments of Principal and Interest (SPPI) on the principal
amount outstanding.

To make the SPPI assessment, the Company applies judgment and considers
relevant factors such as the nature of portfolio and the period for which the
interest rate is set.

The Company determines its business model at the level that best reflects how it
manages groups of financial assets to achieve its business objective. The
Company’s business model is not assessed on an instrument by instrument basis,
but at a higher level of aggregated portfolios. If cash flows after initial recognition
are realised in a way that is different from the Company’s criginal expectations, the
Company does not change the classification of the remaining financial assets held
in that business model, but incorporates such information when assessing newly
originated financial assets going forward.

The business model of the Company for assets subsequently measured at
amortized cost category is to hold and collect contractual cash flows. However,
considering the economic viability of carrying the delinquent portfolios in the
books of the Company, it may sell these portfolios to banks and/or asset
reconstruction companies.
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» Debt instruments at FVOCI
The Company subsequently classifies its financial assets as FVOCI, only if both of
the following criteria are met:

a) The objective of the business model is achieved both by collecting
contractual cash flows and selling the financial assets; and

b) Contractual terms of the asset give rise on specified dates to cash flows
that are Solely Payments of Principal and Interest (SPPI) on the principal
amount outstanding.

Debt instruments included within the FVOCI category are measured at each
reporting date at fair value with such changes being recognised in other
comprehensive income (OCI). The interest income on these assets is recognised in
profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised in OCI
is reclassified to profit or loss.

» Debt /equity instruments at FVTPL

The Company classifies financial assets which are held for trading under FVTPL
category. Held for trading assets are recorded and measured in the Balance Sheet
at fair value. Interest and dividend incomes are recorded in interest income and
dividend income, respectively according to the terms of the contract, or when the
right to receive the same has been established. Gain and losses on changes in fair
value of debt and equity instruments are recognised on net basis through profit or
loss.

The Company’s investments into mutual funds, shares held for trading have been
classified under this category.

» Equity instruments designated at FVOCI

All equity investments within the scope of Ind AS 109 ‘Financial Instruments’ are
measured at fair value. The Company has strategic investments in equity for which
it has elected to present subsequent changes in the fair value in other
comprehensive income. The classification is made on initial recognition and is
irrevocable.

All fair value changes of the equity instruments, excluding dividends, are
recognised in OCl and not available for reclassification to profit or loss, even on
sale of investments.

Derecognition of Financial Assets
A financial asset is derecognized only when:
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The Company has transferred the right to receive cash flows from the financial
assets or

Retains the contractual rights to receive the cash flows of the financial assets, but
assumes contractual obligations to pay the cash flow 12 or more recipients.
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Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognized. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the cumulative
gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in profit or loss if such gain or loss would have otherwise been recognised
in profit or loss on disposal of that financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. A write-off
constitutes a derecognition event. The Company may apply enforcement activities to financial
assets written off. Recoveries resulting from the Company’s enforcement activities will result in
impairment gains.

Impairment of Financial Assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
receivables. The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
Expected Credit Loss (ECL) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the Company reverts to
recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e. all
cash shortfalls), discounted at the original EIR.

Note: All the financial assets, other than measured at fair value or amortized cost, which are
realized within 12 months, from reporting date, are recorded at cost & not at fair value or
amortized cost but tested for impairment.

Financial liabilities
A financial liability is a contractual obligation to deliver cash or another financial asset or to
exchange financial assets or financial liabilities with another entity under conditions that are
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over own equity that will or may be settled other than by the exchange of a fixed amount of
cash (or another financial asset) for a fixed number of its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method.

Subsequent measurement
Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade

and other payables maturing within operating cycle, the carrying amounts approximate the fair
value due to the short maturity of these instruments.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using the
Effective Interest Method (EIR) method. Gains and losses are recognized in Statement of Profit
and Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
transaction cost. The EIR amortization is included as finance costs in the statement of Profit
and Loss.

De-recognition
A financial liability (or a part of a financial liability) is derecognized from the Company’s balance
sheet when the obligation specified in the contract is discharged or cancelled or expires.

Note: All the financial liabilities, other than measured at fair value or amortized cost, which
are settled within 12 months, from reporting date, are recorded at cost & not at fair value or
amortized cost.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and uses
valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- It includes hierarchy includes financial instruments that are not traded in an active
market (for example, traded bonds/debentures, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 - If one or more of the significant Inputs is not based on observable market data, the
instrument is included in level 3. Fair values are determined in whole or in part using a
valuation model based on assumptions that are neither supported by prices from observable
current market transactions in the same instrument nor are they based on available market
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For unlisted group companies and other unlisted companies (other than classified as Level 2),
for which latest standalone / consolidated audited balance sheet are available are classified
under level 3. Accordingly, their fair value can be derived from the latest audited balance
sheet by applying below formula:

“(Share capital + other equity - prepaid expenses) / no of equity shares = value per share.”

Any reciprocal interest held by the group company reduced from above formula & calculate
the value per share.

For assets and liabilities that are recognized in the financial statements at fair value on a
recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization at the end of each reporting period and discloses
the same.

The effect of price sensitivity (Market Risk) on the statement of profit and loss has been
disclosed in the Note No. 17(3) in the financial statements as on 31% March, 2021.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet only if there is an enforceable legal right to offset the recognised amounts with an
intention to settle on a net basis or to realised tha assets and settle the liabilities
simultaneously.

REVENUE RECOGNITION

A) Interest Income
For all financial instruments measured at amortized cost, interest income is recognised
using the effective interest rate (EIR), which is the rate that exactly discounts the estimated
future cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial assets.

B) Dividend Income
Dividend income is recognized when the Company’s right to receive payment is
established.

C) Net gain on fair value changes
Financial assets are subsequently measured at fair vaiue through profit or loss (FVTPL) or
fair value through other comprehensive income (FVOCI), as applicable. The Company
recognises gains/losses on fair value change of financial assets measured as FVTPL and
realised gains/losses on derecognition of financial asset measured at FVTPL and FVOCI

D) Other Income
Other incomes are accounted on accrual basis.

EXPENDITURES
a. Finance costs
Borrowing costs on financial liabilities are recognised using the EIR.
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Other expenses are accounted on accrual basis.

E.  CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash on hand, other short term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

F.  INCOME TAXES

a)

b)
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Current income tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities using the tax rates and tax laws that are
in force at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is
recognized outside the statement of profit and loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally
enforceable right to set off the recognised amounts and where it intends either to settle on
a net basis, or to realize the assets and settle the liability simultaneously.

Deferred tax
Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and, at the time of the
transaction affects neither the accounting profit nor taxable profit or loss.

b) In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future,

Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the
same taxation authority and the relevant entity intends to settle its current tax assets and
liabilities on a net basis.
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Deferred tax relating to items recognized outside the statement of profit and loss is
recognised outside the statement of profit and loss. Such deferred tax items are recognized
in correlation to the underlying transaction either in other comprehensive income or
directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates
expected to apply to taxable income in the years in which the ternporary differences are
expected to be received or settled.

PROVISIONS AND CONTINGENT LIABILITIES

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a relable estimate can be made of the
amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. The Company also
discloses present obligations for which a reliable estimate cannot be made. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method
adjusting the net profit for the effects of:

i changes during the period in inventories and operating receivables and payables
transactions of a non-cash nature;

ii. non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign
currency gains and losses,

iii. All other items for which the cash effects are investing or financing cash flows. Cash
and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are not available for general use as on the date of Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the
year.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

SHARE CAPITAL

.5. s, Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance

of new ordinary shares and share options and buyback of ordinary s
feduction from equity, net of any tax effects.

are recognized as a
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K. SEGMENT REPORTING

According to Ind AS 108, identification of operating segments is based on Chief Operating
Decision Maker (CODM) approach for making decisions about allocating resources to the
segment and assessing its performance. The business activity of the company falls within one
reportable business segment viz. “Investment, trading in shares and securities & Lending
Activities”.

L. STANDARDS ISSUED BUT NOT EFFECTIVE

Ministry of Corporate Affairs (“MCA”) notifies amendments to the existing standards on dated
18" June, 2021 which would have been applicable from 1** April, 2021.
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Note 3. Cash and Cash Equivalents (Rs in '000)
Particulais As at 31st As at 31st
March, 2021 March, 2020
a) Cash on hand 1.70 5.20
b) Balance with bank 18.19 31.23
Total 19.89 36.43
Note 4. Investments (Rs in '000)
Particulars As at 31st March, 2021 As at 31st March, 2020
Quantity Total Quantity Total
(A) At fair value through other comprehensive income
(i) Investment in Other equity instruments*
Quoted Equity share
Winre Commercial (India) Limited (FV of Rs 10/-) 36,000 8,819.93 36,000 8,819.93
Unquoted Equity share
Singularity Holdings Limited (FV of Rs 10/-) 1,23,438 33,893.78 1,23,438 10,535.44
42,713.71 19,355.37
Total 42,713.71 19,355.37
Aggregate market value of quoted investments 8,819.93 8,819.93
Aggregate cost value of quoted investments 384.94 384.94
Aggregate amount of unquoted investments; 33,893.78 10,535.44
Aggregate cost value of unquoted investments 3,371.42 3,371.42
Aggregate amount of impairment ii: value of investments; - -
*All invesmtents are made in India.
Note 5. Other Financial Assets (Rs in '000)
Particulars As at 31st As at 31st
Wasi March, 2021 | March, 2020
Considered unsecured and good
Security Deposits 0.45 -
Total 0.49 -
Note 6. Current tax assets (Net) (Rs in "000)
el As at 31st As at 31st
e March, 2021 | March, 2020
Advance Income tax 2.12 212
Total 2.12 2,12
Note 7. Other Non- Financial assets (Rs in '000)
'P —_ As at 31st As at 31st
S March, 2021 | March, 2020
Considered unsecured and good
Prepaid expenses 2.28 4.56
Total 2.28 4.56
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Note 8. Borrowings (Rs in '000)
Particulars As at 31st As at 31st
March, 2021 March, 2020
At amortised cost
a) Loan repayable on demand
Unsecured and considered good
Loan taken from related party 100.00 50.00
Total 100.00 50.00

Loan repayable on demand

The company has loan which is repayble on demand from group company amount to Rs.100 {000'0)Ard Rs. 50
(000'0) as at 31st March, 2021 and 31st March, 2020 respectively.

Note 9. Other Financial Liability (Rs in '000)
Particulars As at 31st As at 31st
March, 2021 March, 2020
Audit Fees 20.00 20.00
Total 20.00 20.00
Note 10. Deferred tax liabilities (Net)
Particulars As at 31st As at 31st
March, 2021 March, 2020
Deferred tax liabilites in relation to:
Financial instruments measured at fair value through
OCI - Equity Shares 3,219.81 790.54
Deferred tax assets in relation to:
MAT Credit entitlement (222.96) (222.96)
Total 2,996.85 567.58
Movement in Deferred tax liabilities
For the year ended 31st March 2021 (Rs in '000)
Deferred Tax (Assets) / Liabilities Opening Recognised in | Recognised in of Closing
Balance Profit & loss Other Balance
[(credit) / debit] | Comprehensive
Income
[(credit) / debit]
Deferred tax liabilites in relation to:
Financial instruments measured at fair value through
OCI - Equity Shares 790.54 - 2,429.27 3,219.81
Deferred tax assets in relation to:
MAT Credit entitlement (222.96) - - (222.96)
Total 567.58 - 2,429.27 2,996.85
For the year ended 31st March 2020 (Rs in '000)
Deferred Tax (Assets) / Liabilities Opening Recognised in | Recognised in of Closing
Balance Profit & loss Other Balance
[(credit) / debit] | Comprehensive
Income
[{credit) / debit]
Deferred tax liabilites in relation to:
Financial instruments measured at fair value through
OCI - Equity Shares 1,567.98 . (777.44) 790.54
Deferred tax assets in relation to:
MAT Credit entitlement (222.96) - -
Total 1,345.02 - (777.44)
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Note 11. Equity share capital

Particulars As at 31st March, 2021 As at 31st March, 2020
Number Rs (in '000) Number Rs (in '000)

Authorised share capital
Equity Shares of Rs. 10 each with voting rights 2,45,000 2,450.00 2,45,000 2,450.00
9% Redeemable Non-Cumulative Preference Shares of Rs.10/- 5,000 0.50 5,000 0.50
Issued,Subscribed & Paid up share capital
Equity Shares of Rs. 10 each, fully paid 1,54,200 1,542.00 1,54,200 1,542.00

Total 1,54,200 1,542.00 1,54,200 1,542.00

(1) Rights of Equity Shareholders:

a)The Company has only one class of Equity Shares having par value of Rs.10. Each holder of e
the holder of equity shares will being entitl
ferential amount.

ssociate company.

share. In the event of liquidation of the Company,
assets of the company, after distribution of all pre
b) The company does not have any subsidiary or a

¢) There are no shares reserved for issue under options and contracts/commitments for the sale of

d) There are no Equity Shares issued pursuant to co

immediately preceding 5 years.

(2) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the

Particulars As at 31st March, 2021 As at 31st March, 2020
= Number Rs (in '000) Number Rs (in '000)
" AW 1,54,200 1,542.00 1,54,200
Shares outstanding at the beginning of the year 1,542.00
Add : Shares Issued during the year - - - -
Less : Shares bought back during the year - - - -
[Shares outstanding at the end of the year 1,54,200 1,542.00 1,54,200 1,542.00
(3) Shares held by Holding Company
Particulars As at March 31st, 2021 As at March 31st, 2020
Number Rs (in '000) Number Rs (in '000)
Saraswati Commerical (India) Limited 93,700 937.00 93,700 937.00
(4) The details of shareholders holding more than
5% shares
Name of Shareholder As at 31st March, 2021 As at 31st March, 2020
No. of Shares No. of Shares
. f Holdi
held % of Holding held % of Holding
Winro Commercial (India) Limited 12,000 7.78% 12,000 7.78%
Saraswati Commercial (India) Limited 93,700 60.77% 93,700 60.77%
Singularity Holdings Limited 48,500 31.45% 48,500 31.45%
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Note 12. Other equity (Rs in '000)
Particulars As at 31st March, | As at 31st March,
2021 2020

A. Security Premium

Opening Balance 1,800.00 1,800.00
Add : Addition during the year - B
Closing balance 1,800.00 1,800.00

B. Retained Earnings

Opening Balance 610.43 653.77
Add : Net Loss for the current year (68.33) (43.34)
Closing balance 542.10 610.43

C. Other Comprehensive Income

Opening Balance 14,808.46 21,506.42
Add : Addition during the year 20,929.08 (6,697.96)
Closing balance 35,737.54 14,808.46
Total 38,079.64 17,218.90

Nature and purpose of Reserves:
a) Security premium: It represents premium received on equity shares issued, which can be utilised only in
accordance with the provisions of the Companies Act, 2013 for specified purposes.

b) Retained earnings: It represents total profit/(loss) earned by the company since its inception less any

c) Other Comprehensive income: It represents the changes in fair value of certain investment in equity securities
in other comprehensive income. These changes are accumulated in the FVOCI equity instruments reserve. The
company transfers amounts from this reserve to retained earnings when the relevant equity securities are
derecognised.
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Note 13. Finance Cost

(Rs in '000)

Particulars

For the year ended 31st
March, 2021

For the year ended 31st
March, 2020

Interest paid on borrowing from related parties

511 0.89
Interest paid on late payment of income tax - 11.60
Total 5.11 12.49
Note 14. Other expenses (Rs in '000)
Particulars For the year ended 31st| For the year ended 31st

March, 2021 March, 2020
Rates and taxes 10.70 5.20
Audit fees (Refer note 14.1 below) 20.00 20.00

Professional Expenses 23.00 -

Miscellaneous expenses 9.52 1.87
Total 63.22 27.07
Note 14.1. Payment to Auditors (Rs in '000)
T _ For the year ended 31st| For the year ended 31st

March, 2021 March, 2020
Statutory audit 20.00 20.00
Total 20.00 20.00
Note 15. Tax Expenses (Rs in '000)
Particulars For the year ended | For the year ended 31st

31st March, 2021 March, 2020
i) Amounts recognised in the Statement of Profit and Loss

In respect of the current year - .

in respect of deferred tax - .
In respect of earlier years - 3.78
(A) . 3.78

ii) Tax on amounts recognised in Other Comprehensive Income > @
Income tax relating to items that will not be reclassified to profit or loss (2,429.27) 777.44
(B) (2,429.27) 777.44
Income tax expenses for the year (A) + (B) (2,429.27) 781.22
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Note 15.1. The income tax expense for the year can be reconciled to the accounting profit as follo (Rs in '000)
Particulars For the year ended | For the year ended 31st
31st March, 2021 March, 2020
Net profit before tax (68.33) (39.56)
Realised gain on equity instruments recognised through Other
Comprehensive Income ~ z
Income tax rate 26.00% 26.00%
Income tax expenses (17.77) (10.29)
Tax Effects of:
(i) amounts which are not deductible (taxable) in calculating taxable
income:
Disallowancs of Interest paid to income tax 3.02
(i) Unutilised business losses for which no deferred tax asset has been
recognised 1777 71.27
(iii) with respect to earlier years 3.78
(iv) Income tax on amount recognised in other comprehensive income (2,429.27) 777.44
Income tax expenses for the year (2,429.27) 781.22 |
Note 16. Earning Per share
Partic For the year ended | For the year ended 31st
articutars 31st March, 2021 March, 2020
(1) Net profit/ (Loss) attributable to Equity shareholders ( Rs. In '000) (68.33) (43.34)
(2) Weighted average of Equity shares outstanding 1,54,200 1,54,200
(3) Face vale per equity share 10.00 10.00
Basic/ Diluted EPS (Per share) (1)/(2) (0.44) (0.28)

|
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

Note 21. Disclosure of transactions with related parties as required by Ind AS 24

List of related parties

Description of relationship

Names of related parties

(a) Holding Company
(b) Associate Concerns
(c) Other Group company

(d) Directors as on 31st March, 2021

Saraswati Commercial (India) Limited

Singularity Holdings Limited (Formerly known as GeeCee Investments
Limited)

Winro Commercial (India) Limited

« Shri Pramod Patil- Non Executive Director
* Shri Chirag Doshi- Non Executive Director

» Shri Bhargav Upadhyay - Non Executive Director

Note: Related parties have been identified by the Management and have been relied upon by the Auditors.
21.1 Details of related party transactions during the year ended 31st March, 2021 and balances outstanding as at 31st March, 2021:

(Rs in '000)
sr.No | Particulars Ampciases Orhar afonp Directors Total
Concerns Company
a Interest Expenses
Interest on borrowings 4.94 0.17 B 5.11
(0.87) (0.02) (-) (0.89)
b Borrowings
Loan taken 100.00| 50.00 - 150.00
(25.00) (50.00) (-) (75.00)
Loan Repaid - 100.00 - 100.00
(25.00) {-) (-) {25.00)
Balances outstanding at the end of the year
C Investments 33,893.78 8,819.93 - 42,713.71
(10,535.44) (8,819.93) . (19,355.37)
d Borrowings 100.00 - - 100.00
{-) (50.00) {-) (50.00)
Note: Figures in bracket relates to the previous year i.e 2019-20.
Disclosure in respect of Material Related Party Transactions during the year (Rs in '000)
Sr. No | Particulars Relation 2020-2021 2019-2020
e Interest Expenses é(’ N\ -
Singularity Holdings Limited Associate Concerns 494 0.87 | Nugy ““.'::::' ‘) ~l
Winro Commercials (India) Limited Other Group 0.17 0.02 ‘-.\ ). |
\ 7 /
f Borrowings
Loan Taken
Winro Commercials (India) Limited Other Group 50.00 50.00
Singularity Holdings Limited Associate Concerns 100.00 25.00
g Loan Repaid
Winro Commercials (India) Limited Other Group 100.00 -
Singularity Holdings Limited Associate Concerns - 25.00
Balances outstanding at the end of the year
h Investments
Singularity Holdings Limited Associate Concerns 33,893.78 10,535.44
Winro Commercial (India) Limited Other Group 8,819.93 8,819.93
i Borrowings
Winro Commercial (India) Limited Other Group - 50.00
Singularity Holdings Limited Associate Concerns 100.00 =




SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

Note 22 : Balance Confirmation
Trade receivable, Trade payables, borrowings are subject to confirmation. The identification of vendors as a “Supplier” under the Act has been done on the basis of
the information to the extent provided by the vendors to the Company. This has been relied upon by the auditors.

Note 23: Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year-end are furnished below:

Particulars As at 31st March, | As at 31st March,
2021 2020

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year. - -
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year. - -
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the - -
appointed day.
(iv) The amount of interest due and payable for the year. - -
{v) The amount of interest accrued and remaining unpaid at the end of the accounting year. - -
(vi) The amount of further interest due and payable even in the succeeding year, until such date when the -
interest dues as above are actually paid.

Note 24: COVID - 19 pandemic has caused serious disruption on the global economic and business environment. There is a huge uncertainty with regard to its
impact which cannot be reasonably determined at this stage. However, The Company did not face any major operational issues.

However, the Company has evaluated and considered to the extent possible the likely impact that may arise from COVID-19 pandemic as well as all event and
circumstances up to the date of approval of these Financial results on the carrying value of its assets and liabilities as at 31st March, 2021. In the year, company’s
investments portfolio have substantially increased visa- vis the fair value loss incurred in previous financial year 2019-20 commensurate with recovery in financial
market.

The Company is monitoring the situation closely and to mitigate the aforementioned financial impact, it is conscientiously managing its investment portfolio with a
proper risk management strategy.

Note 25 : There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance sheet date.

Note 26 : Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
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