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INDEPENDENT AUDITOR'S REPORT

To the Members of
SARESHWAR TRADING & FINANCE PRIVATE TIMITED

Report on the Audit ofthe Standalone lnd AS Financial Statements

Opinion
We have audited the standalone tnd AS Financial Statements of SARESHWAR TRADTNG &
FINANCE PRiVATE L|M|TED (,,the Company,,), which comprise the Balance Sheet as at 31st
March 2027, the Statement of Profit and Loss (including Other Comprehensive lncome), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes tothe lnd AS Financial Statements, including a summary of significani accounting policies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone lnd AS Financialstatements give the information required by the Act inthe manner so required and give a true and fair view in conformity with the accounting
principles Benerarly accepted in rndia, of the state of affairs of the company as at 31sr March
2021, its profit (including other comprehensive rncome), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act, 2013. our responsibilities under those standards arefurther described in the Auditor,s Responsibilities for the Audit of the lnd AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia iogether with the ethical
requirements that are relevant to our audit of the lnd AS Financial Slatements under the
provisions ofthe companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter- Effe€ts of COVTD-19
We draw attention to Note 24 of the lnd AS Financial Statements, which involves the economic
and social consequences / disruption that the Company is facing as a result of COVID-19, which
is impacting financial markets, personnel available for work and being able to access offices. The
audit processes were carried out based on remote access to the extent feasible and the
necessary accounting records, information and inputs made available to us through digital
medium by the Management.
Our opinion is not modjfied in respect ofthis matter.

Other lnformation
The Company's Board of Directors is responsible for the other information. Th 'n*'laL;:
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information comprises the information included in the Director,s Report, but does not include
the lnd AS Financial Statements and our Auditor,s Report thereon.
our opinion on the lnd AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS Financial Statements, our responsihility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the lnd AS Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.
lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in thls
regard.

Responsibility of Management and Those Charged with Governance for Standalone lnd AS
Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act") with respect to the preparation of these standalone lnd AS
Financial Statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally ac.epted in lndia, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensu.ing the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error

ln preparing the lnd AS tinancial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so,

Those Board of Directors are also responsible for overseeing th" Comp"ny,s financial reporting
process.

Audito/s Responsibilities for the Audit ofthe tnd AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the lnd AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these lnd AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement an 'qe,.lH".



professional skepticism throughout the audit. We also:. ldentify and assess the risks of material misstatement of the lnd AS Financial Statements,
whether due to fraud or error, desiBn and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud i, higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material'uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Ind AS
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content ofthe lnd AS Financial Statements,
including the disclosures, and whether the tnd AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in Annexure'A', a Statement on the matters specified in paragraphs 3
and 4 ofthe Order, to the extent applicable.

2. As required by section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid any remuneration
to its Directors.

3. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained allthe information and explanations which

our knowledge and belief were necessary for the purposes of our audit.
to the

1($','firii;:,i9
(b) ln our opinion, proper books of account as required by law have been
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(d)

(e)

(f)

(c)

(c)

ForKKNaulakha&Co.
Chartered Accountants
Firm Registration No.: 314049E

Company so far as it appears from our examination ofthose books.
The Balance sheet, the Statement of profit and Loss (including Other Comprehensive
lncome), the statement of changes in Equity and the cash Frow statement deart with
by this Report are in agreement with the books of account.
ln our opinion, the aforesaid standalone lnd AS Financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with th; Companaes
(lndian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31't
March 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March 2021 from being appointed as a director in terms of
seclion 164 (2) of the Act.
With respect to the adeqr_racy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure'B'.
With respect to the other matters to be included in the Auditor,s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial

position.
ii. The Company did not have any long-term contracts, including derivative contracts,

for which there were any material foreseeable losses.
iii.There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

Vidhan Naulakha
Partner
Membership No.: 155939
UDIN: 21155939AAAAAG2570

Place: Mumbai
Date: 24th June 2021
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ANNEXURE 'A'TO THE INDEPENDENT AUDITOR'S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TRADTNG & FTNANCE PR|VATE LtM|TED for the

year ended 31st March 2021.

ln terms of the information and explanations sought by us and given
books and records examined by us in the normal course of audit
knowledge and belief, we state that:

by the Company and the
and to the best of our

vi.

iv.

iii.

. There are no inventories during the year. Hence this clause is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 1g9 of
the Companies Act, 2013. Hence this clause is not applicable.

The Company being an investment company is exempt from provisions of section 186, except
sub-section (1), of the Act and the relevant rules in respect of investmdnts made by the
Company. There are no loans, guarantees and securities granted in respect of which
provisions of sections 185 and 186 of the Act are applicable, and hence not commented
upon.

The Company has not accepted any deposits, hence the directives issued by the Reserve Bank
of lndia and the provisions of sections 73 lo j6 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder are not applicable.

Maintenance of cost records is not applicable to the Company.

(a) The Company is generally regular in depositing undisputed statutory dues as are
applicable to the Company such as lncome Tax and other statutory dues with the appropriate
authorities. There are no undisputed dues outstanding as on 3lst March 2O21for a period of
more than six months from the date they became payable.

(b) There are no disputes pending regarding any statutory dues with any forum, and hence
this clause of depositing dues is not applicable.

ix- The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments) during the year. The Company has raised money by way of term
loans during the year and they were applied for the purposes for which those were raised.

i. There are no fixed assets. Hence this clause is not applicable.

x. Eased on the audit procedures performed, no fraud by or on the Company by its
employees has been noticed or reported during the year.

viii. The Company does not have any loans or borrowangs from any bank or Government, nor has
it issued any debentures. The Company has not defaulted in repayment of dues to financial
institutions.

5:1*.i;
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xi. The Company has neither paid nor provided for any managerial lemuneratibn, and therefore
approvals mandated by the provisions of section 197 read with Schedule V to the Companies
Act were not required.

x ,

x t.

The Company is not a Nidhi Company and accordingly this clause is not applicable to the
Company.

Based on the audit procedure performed, all transactions with the related parties are in
compliance with sections 177 and 188 ofthe Companies Act, 2013, where applicable and the
details have been disclosed in the lnd AS Financial Statements etc., as required by the
applicable lndian Accounting Standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year and hence the requirement of section 42 of
the Companies Act, 2013 is not applicable.

The Company has not entered into any non-cash transactions with directors or persons
connected with him under the provisions of section 192 of the Companies Act, 2013.

The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company {NBFC-CIC) and as its assets size is less than Rs 1OO crores, it is exempt from
registration and regulations of the RBl. Hence the Company is not required to be registered
under Section 45-lA of the RBI Act and accordingly th is clause is not applicable.

For KK Naulakha & Co.

Chartered Accountants
Firm Re8istration No.: 314049E

uffa"lrLlr-*
Vldhan Naulakha
Partner
Membership No.:155939
UDIN: 21155939AAAAAG2570

Place: Mumbai
Date: 24th June 2021
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143
ofthe Companies Act, 2013 ("the Act") of even date on the tnd AS Financial Statements of
SARESHWAR TRADING & FINANCE PRIVATE LtMtTED for the year ended 31st March 2021

We have audited the internal financial controls over financial reporting ofSARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st lvtarch 2021 in conjunction with our
audit of the lnd AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for laying down and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considerinS the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by
the lnstitute of Chartered Accountants of lndia. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting record5,
and the timely preparation of reliable financial inlormation, as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accofdance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"Guidance Note"), both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performinB procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial repolting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over fanancial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment. of the risks of
material misstatement ofthe lnd AS FinancialStatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
rePorting.



Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of lnd AS Financial Statements for external purposes in accordance with
Eenerally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions ofthe assets ofthe company;
{2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of tnd AS Financial Statements in accordance with Benerally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the lnd AS Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper managernent override of controls,
material misstatements due to error or lraud may occur alld not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internar financial control over linanciar
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with lhe size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 315t March 2021, based on the int€,rnat control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Account.rnts of India.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

tlr.la-^^!,al-tg
Vidhan Naulakha
Partner
Membership No.: 155939
UDIN: 2115593gAAAAAG2570

Place: Mumbai
Date: 24th June 2021

Cll{to

!;-,rOug'ild

8



SARESHWAR TRAOING & FINANCE PRIVATE I.IMITED

BALANCE SHTEI A5 AT 3IST MARCH, 2021

(Rs in '000)

5r, No Pafticulars As at 31st March,

202L

A5 at 31st March,

2020

1

2

B

1

2

3

assErs
Financial asset

(i)cash and cash equivalents

lii)lnvestments
(iii) Other financial assets

Non Financial assels

(i) Current tax assets (net)

(ii) other non financial assets

TOTAI- ASsETs

LIABII.ITIES AND EQUITY

Financial Liabilitles

li)Borrowings
(ii) Other Financial Liabiltiy

Non-tinancial Liabilities

oeferred tax liabilities (net)

Equity

(i) Equity share capital
(ii)Other equity

TOTAL I.IABII.ITIES AND EQUITY

3

4

5

6

1

8

9

10

11

12

19.89

42,113-1t

0.49

36.43

19,355.37

42,734.O9

2.12

2.24

19,391.80

2.1,2

4.56

4.40 6.68

42,734.49 19,398.48

100.00

20.00

50.00

20.00

120.00

2,996.85

70.00

s67.58

2,995.85

1,542.4O

38,079.64

557.58

1,542.00

17,218.90

39,62t.54 18,750.90

42,134.49 19,398.48

Signifi canl accounting policies

The accomeanvins notes are integralpart of Financial Statements

t-2
3-25

As per our report ofeven date

For K. x. Naulakha & Co.

For and on behalf ofthe Board of Oirectors

chaltered A.countants

FRN : 31iO49E

J
'thJu-\il)e-

vidhan llaulakha

Membership No. 155939

Oate:24th lune,2021

:.-
h,94 P"'tr"a

ChiraE Doshi

Director

DIN:03137590

Pramod Patil

Diredor
DIN:00055441

Date: 24th Ju e, 2021
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SARE5HWAR TRADING & FINANCE PRIVATE LIMITED

STATEMENT OF PROFIT AND tO55 FOB THE YEAR ENDED 31ST MARCH,2021

(Rs in '000)

5r.
NO 3lst March,2021 31stMarch,2020

I

I

It

vIt

tx

x

Rev€nu€ from Operationr

Totalln(ome (l + lll

Los. betore tax ( tll - lV )

(1)cunenttax

{3) lncome tax for ea.lierYears

Loss ,or the year ( v- vl )

Oth€r Compreh€nslv€ lmome
A (i)ltemsthat willnot be reclassified to profitor loss

Unrealised sain / (loss)

(ii)lncometaxon above

Totll Other Comprehenslve lncom€

Iotal Comprehensive hcome lvll +Vlll)

.arninr p€r equity shar€ (Fv of Rs. 10/' pcr EquitY thare)

{1}Basic (Rs.)

(2) Diluted lRs.l

13

74

10

10

16

5,11

63.22

t2.49

27.07

68.33 39,56

(68.33) (39.s61

1-78

(58.33) (43.34

23,358.35

|a,429.27]I

\7,475.40)

zo,929.OA {6,697-96)

20,860-7s 16,741.30)

(0.44)

{0.44)

(0.28)

(0.28)

signifi cant Accounting policies

Theaccomoanyi.snotesareintegralpa^of Financialstatementt
1-2

3-26

As per our report of even date torand on behaltofthe Board ofDirectoE

? Plz
For K. x. Naulakha & Co.

Chartered Accountants

FRN:314049E

vta"^1il@

Membe6hip No.155939

Date : 24th ,une, 2021

>.

DIN: 00055!El1

Date : 24th ,une, 2021

ChnagDoshi

DIN:03137690
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SARESHWAR TRADING & FINANCE PRIVATE LIMITTD

CASH FLOWsTATEMENT FOR THE YEAB ENDEO3l5T MARCH,2021

(Rsin'000,

zo2l 2021 2020 2020

a. cashflowflom op€rating activhles
Net Losr h€tore extraordinary ltems a nd tar

adjunn nts lo,:
Finance cost

lnterestcoston income tax
Realised gain o. flnancial instrumentsvaluedihrough profit
and oss {FWPL)

Opelating profit / (loss) befor€ workint capital(hang6

Chonges in wtkiog .opitol:
Adjustmentsfo. (lnffease) / decrea se ln operatingassets:

Otherfinancialassets
Othernon financialassets

Adjustmentsfor increare/ (decrease) in operating liabilities:

other Financial Liabilitv
Cash senerated from operations
Net income iax paid

N€t..sh frowfrom / (used inl opehting activiti€s (A)

5.11

(68.33)

5.11

0.89
11,60

(3e s6)

12.49

(0.49)

2.24

(63.22)

7.79

(4.5s)

15.00

(21.O71

10.45

161.43) (16.62)
l12.14)

(5r.43) (29.40)

8. Cash flow from investing adivities
Purchase & Sal€ of inveriments

Purchase of investments

Sale of investments

Netcashflowfrom/ {us€d in) investins activitie! (B)

C. Cash flow riom finan.int adivitEs

Proceeds f rom boirowings
Repayments of borowings

N€t cash flow from / {ured in) financlns activities (c)

150.00
(100.00)

(s.11) 44.89

50 00

(0.89) 49.11

44.49 49.11

Netincrease/(de.reaselincashandcashequivalents(a+B+c)
Cash and cash ea!vaentsatthe begi..ing ofthe Vear

Cash and cash equiva lents at the end of the year

{16.54}
36.43

19.71
t6.72

19.89 36.43

cash and cash equivalents at the end ot the y€ar'

(b)Balanceswith banks

{i) ln current accounts

7.70

18.19

5.20

31.23

19.89 36.43

SiSnifica nt A.cou nting Policies

The a<.ompanying notes are an integralPart orthe Financia I statem€nts

1-2

3-26
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The above statementofCash F ows has beer prepared underthe "lnd rect Method" as set out in lnd AS 7'StatementofCash Flows,'
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5AiESHWAi IRAOING & FINANCE PRIVATE LIMITID
caSH fl.ow SfATEMENT FOR THE YEA& ENDED 315T MARCH, 2021

1. Purchase and sile of investments has been classified into operatintand investing actility bas€d on the intention ofthe Management at the time
of purchase ofsecuritiet ifany.

2. Reconciliation of changes in financialliabilities arising from finan€int actilities including both.hanges arisingfrom cash flow and non cash flow

chanSe as per the requirement ofamendmentto Ind AS 7.

As per our report of even date

ror(.l(.Naulakha&Co.
chartered Accountants
FRN : 314049E

Vila*l"l,,e

Membership No.155939

D.te:24thlune,2021

For and on behalfofthe Board ofDire.tols

DIN:00066441

Date : 24th ,un€, 2021

chirag Doshi

D1Nr03137690

rom iinancial activltiesi

Botrow n8s (Rder note no.8 ) 500o 50.00

sorowings{ Refer note no 3 ) 50.00 50 00
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAI- STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

L. CORPORATE INFORMATION:

The Company is engaged in investment activity. Since the Company is eligible to functaon as

Core lnvestment Company (ClC) and having its Assets size less than 1OO Crores, it is exempt
from registration and re8ulations of Reserve Bank of lndia.

The Standalone Financial Statements for the year ended 3lst March, 2021 have been reviewed
and approved by the Board of Directors at their meeting held on 24rh June, 2021.

SIGNIFICANT ACCOUNTING POUCIES:

INVESTMENTS IN SUSSIDIARITS AND ASSOCIATES:
Subsidiaries:
Subsidiaries are all entities over which the company has control. The Company controls an
entity when the company is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affect those returns through its power ro direct the
relevant activities of the entity.

Assoaiates:

An associate is an entity over which the Company has significant influence. Significant influence
is the power to partlcipate in the financial and operatint policy decisions of the investee but is

not control or joint control over those policies.

FINANCIAL INSTRUMENTS :

Recognition of Financial lnstruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets and
liabilities are recognised when the company becomes the party to the contractual provisions of
the instruments.

Financial assets primarily comprise of loans and advances, premises and other deposits, trade
receivables and cash and cash equivalents. Financial liabilities primarily comprise of
borrowints, trade payables and other financial liabilities

lnitial Measurement of Financial lnstruments
Reco8nised financial assets and financial liabilities are initially measured at fair value.
Transaction costs and revenues that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at
FVTPI) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs and revenues directly
attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised
immediately in profit or loss.

lf the transaction price differs from falr value at initial recognition, the Company will account
for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset or

2.

liability or based on a valuation technique that uses only data from observable markets.
then the difference is recognised in profit or loss on initial recognition (i.e. day 1 profit orIl:ltatr+r/ - '.t\

St-"'-:,

loss),

a.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

b. ln all other cases, the fair value will be adjusted to bring it in line with the transaction price
(i.e. day 1 profit or loss will be deferred by including it in the initial carrying amount of the
asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of prolit
and loss on a rational basis, only to the extent that it arises from a change in a factor (including
time) that market participants would take into account when pricin8 the asset or liabiiity

Subsequent Measurement of Finanaial Assets

All reco8nised financial assets that are within the scope of lnd AS 109 are required to be

subsequently measured at amortized cost or fair value ci the basis of the entity's busrness

model for managinB the financial assets and the contractual cash flow characteristics of the
financialassets.

classifi cation of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into four
cateSories:

> Debt instruments at amortized cost :

The Company measures its financial assets at amortized cost if both the following
conditions are met:

. The asset is held within a business model of collectin8 contractual cash

flows; and

. Contractual terms of the asset Bive rise on specified dates to cash flows

that are Sole Payments of Principal dnd lnterest (SPPI) on the principal

amount outstandint.

To make the SPPI assessment, the company applies jud8ment and considers
relevant factors such as the nature of portfolio and the period for which the
interest rate is set.

The Company determines its business model at the levelthat best reflects how it
manages groups of financial assets to achieve jts business objective. The

Company's business model is not assessed on an inslrument by instrument basis,

but at a higher level of aggre8ated portfolios. lf cash flows after initial recognition
are realised in a way that is different from the Companys oriSinal expectations, the
Company does not change the classification of the remaining financial assets held

in that business model, but incorporates such informatio'l when assessing newlY

originated financial assets going forward.

The business model of the company for a55ets subsequently measured al

amortized cost category is to hold and collect contractual cash flows. However,

considering the economic viability of carryang the delinquent portfolios in the
books of the Company, it may sell these portfolios to banks and/or asset

reconstruction comPanies.

After initial measurement, such financial assets

amortized cost on effective interest rate (ElR)

f9l{tD
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measured at
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NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

> Debt instruments at FVO9I

Ihe Company subsequently classifies its flnancial assets as FVOCI, only if both of
the following criteria are met:

a) The objective of the business model is achieved both by collecting

contractualcash flows and selling the financial assels; and

b) Contractual terms of the asset give rise on specif ed dates to cash flows

that are Solely Payments of Principal and lnterest (SPPI) on the principal

amount outstanding.

Oebt instruments included within the FVOCI cateSory are measured at each

reporting date at fair value with such chan8es being reco8nised in other

comprehensive income (OCl). The interest income on these assets is recognised in

profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised in OCI

is reclassified to Profit or loss.

, Debt / eouitv rnstruments at FVTPI

The Company classifies financial assets which are held for trading under FVTPT

cate8ory. Held for trading assets are recorded and measured in the Balan'e sheel

at fair value. lnterest and dividend incomes are recorded in interest income and

dividend income, respectively according to the terms of the contract, or when the

right to receive the same has been established. Gain and losses on changes in fair

value of debt and equity instruments are recotnised on net basis throu8h profit or

loss.

The company's investments into mutual funds, shares held for trading have been

classified under this cate8ory.

> EouiW instruments desiqnated at FVOCI

All equity investments within the scope of lnd AS 109 'Financial lnstrument( are

measured at fair value. The Company has strategic investnlents in equitY for which

it has elected to present subsequent changes in the fair value in other

comprehensive income. The classification is made on ioitial recogn'tion and rs

irrevocable.

All fair value chanSes of the equity instruments, excluding dividends, are

recognised in OCI and not available for reclassification to profit or loss, even on

sale of investments.

Dereaognition of Financial Assets

A financial asset is derecognized onlV when:

a) The Company has transferred the right to receive cash flows from the financial

assets or
b) Retains the contractual riShts to receive the cash flows of the financial assets, but

f;)r"i)I iil,^r',.,.' ,t\Itrcrourl.ttt,l
.( --- ;o
S;-'-"9

assume5 contractualobligations to paY the cash or more recipients.
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Wh€re the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of rhe financial asset. tn such cases, the
financialasset is derecognized. Where the entity has not transferred substantiatty att risks and
rewardsofownership of the financialasset, the financialasset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset's
carrying amount and the sum of the consideration received and receivable and the cumulative
gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in profit or loss if such Bain or loss would have otherwise been recognised
in profit or loss on disposalofthatfinancialasset.

write-off
Loans and debt securities are written offwhen the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or 50urces of income that could
generate sufficient cash flows to repay the amounts subject to the write ofJ. A w te off
€onstitutes a derecognition event. The Company may apply enforcement activities to financial
assets written off. Recoveries resulting from the Company's enforcement activities will result rn
impairment gains.

lmpairment of Financial Assets
The Company follows 'simplifled approach'for recognition of impairment loss allowance on
receivables. The application of simplified approach does not requke the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
Expected Credit Loss (ECL) at each reportint date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial
recognition. lf credit risk has not increased significantly, 12-month ECI is used to provide for
impairment loss. However, if credit risk has increased signiflcantly, lifetime ECL is used. li in a
subsequent period, credit quality of the instrument improves such that there is no lon8er a

significant increase in credit risk since initial recognition, then the Company reverts 1o

reco8nizing impairment loss allowance based on 12-month ECL.

lifetime ECL are the expected credit losses resultinB from all possible default events over ihe
expected life of a financial instrument. The 12'month ECL is a portion c,f the lifetime ECt which
results from default events that are possible within 12 months after the reportin8 date.

ECL is the difference between all contractual cash flows that are due to the Company in

accordance with the contract and allthe cash flows that the entity expects to receive (i.e. all
cash shortfalls), discounted at the original ElR.

Note: All the financial assets, other than measured at fair value or amortiaed cost, which are
realized within 12 months, from reportint date, are reaorded at cost & not at fair value or
amortized cost buttested for impairment.

Financialliabilities
A financial liability is a contractual obli8ation to deliver cash or another financial assel or ro
exchange financial assets or financial liabilities with another entity under conditions thal are
potentially unfavorable to the Company or a.ontract thar ,ll or rnay be setlled n lh.,rt ow

uity instruments and is a non derivative contract for which the Company is or may
i-::rtpti)i,.,nilir\
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bliged to deliver a variable number of its own equity instrLrments, or a derivative cont
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over own equity that will or may be Settled other than bY the exchange of a fixed amount of

cash (or another financial asset) for a fixed numberofits own equity instruments.

All financial liabilities are subsequently measured at amoftized cost using the effective interest

method.

Subsequent measurement
Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade

and other payables maturinB within operating cycle, the carryint amounts approximate the fair
value due to the short maturity of these instruments.

lnterest-bearing loans and borrowinSs are subsequently measured at amortized cost using the

Effective lnterest Method (ElR) method. Gains and losses are recogni2ed in Statement of Profit

and Loss when the liabilities are derecoBnized.

Amortized cost is calculaied by taking into account any discount or premium on acquisition and

transaction cost. The EIR amortization is included as finance costs in the statement of Profit

and Loss.

De-recoSnition
A financial liability (or a part of a financial liability) is derecognized from the Company's balance

sheetwhen the obligation specified in the contract is discharged orcancelled orexpires.

Note: All the financial liabilitiet, other than measured at fair value or amortited cost, whiah

are settled within 12 months, from reporting date, are recorded at cost & not al fair value or
amortized cost.

Fairvalue measurement
The Company measures financial instruments at fair value on initial reco8nition and uses

valuation techniques that are appropriate in the circumstances and for which sutficient data

are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

all assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorized within the fair value hierarchy, described as follows, based on the lowest level

inputthat is significantto the fairvalue measurementas a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- lt includes hierarchy includes financial lnstruments that are not traded in an active

market (for example, traded bonds/debentures, over the counter derivatives) The fair value in

this hierarchy is determined using valuation techniques which maximiue the use of observable

market data and rely as little as possible on entity'specific estimates. lf all significanl inputs

required to fairvalue an instrument are observable, the instrument is included in level 2'

tevel 3 - lf one or more of the si8nificant lnputs is not based on observable market data, the

instrument is included in level 3. Fair values are determined in whole or in part usrng a

valuation model based on assumptions that are neither supported bY prices from observable

current market transaction5 in the same instrument nor are they based on available market
f9!lt-r,^

:;;,..,."1,J
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ata. Financial instr!ments such as unlisted equity shares, loans are hierarahy.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

For unlisted group companies and other unlisted companies (other than classified as tevel 2),
for which latest standalone / consolidated audited balance sheet are available are classified
under level 3. Accordingly, their fair value can be derived from the latest audited balance
sheet by applying below formula:

"(share capital + other equity - prepaid expenses) / no of equity shares = value per share.,,

Any reciprocal interest held by the group company reduced from above formula & catcutate
the value per share.

For assets and liabilities that are recognized in the financial statements at fair value on a
reclrring basis, the Company determines whether translers have occurred between levels in
the hierarchy by re-assessing cateBorization at the end of each reporting period and discloses
the same.

The effect of price sensitivity (Market Risk) on the statement of profit and loss has been
disclosed in the Note No. 17(3) in the financial statements as on 3l't March. 2021.

Offsetting of fi nancial instrumenti
Financial assets and financial liabilities are offset and the net amount is repo(ed in lhe Batan.e
Sheet only if there is an enforceable legal right to offset the recognised amounts with an
intention to setde on a net basis or to realised th. assets and settle the tiabitilies
simultaneously.

REVENUE RECOGNITION

A) lnterest lncome
For all financial instruments measured at amortized cost, interest income is recognised
using the effective interest rate (ElR), which is the rate that exactly discounts the estimated
future cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carryinB amount ofthe financialassets.

B) Dividend lncome
Dividend income is reco8nized when the Company's right to receive payment is

established.

C) Net Sain on fair value changes
Financial assets are subsequently measuied at fair vai,re throu8h profit or loss (tVTPL) or
fair value through other comprehensive income {FVOCI), as applicable. The Company
recognises Eains/losses on fair value change of financial assets measured as FVTPL and
realised gains/losses on derecotnition offinancialasset measured at FVTPL and FVOCI

D) Other lncome
Other incomes are accounted on accrual basis.

EXPENDITURES

a. Finance costs
Borrowing costs on financial liabilities are recognised using the ElR.

Others

fe:{D
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2021

Other expenses are accounted on accrual basis.

CASH AND CASH EqUVALENTS
Cash and cash equivalents include cash on hand, other short term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounrs
ofcash and which are subject to an insi8nificant risk ofchanges in value.

INCOME TAXES

a) Current income tax
Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities usin8 the tax rates and tax laws that are
in force at the reporting date.

Current lncome tax relating to items recognised outside the statement of profit and loss is
recognized outside the statement of profit and loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlyinE transaction
either in OClor directly in equity.

The Company olfsets current tax assets and current tax liabilities where it has a legally
enforceable right to set offthe reco8nised amounts and where it intends either to settle on
a net basis, or to realize the assets and settle the liability simultaneously.

b) Deferred tax
Deferred income tax is recognised using the balance sheet approach.

Deferred tax ljabilities are recognised foralltaxable temporary difference' except:

a) When the deferred tax liability arises from the initial recognition of toodwill or an asset
or liability in a transaction that is not a business combination and, at the time of the
transaction affects neither the accounting profit nor taxable profit or loss.

b) ln respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in.ioint ventures, when the timing of the reversalofthe temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilised.

The carrying amount ofdeferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part ofthe deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the
same taxation authority and the relevant entity intends to settle its current tax assets and

E.

F.

K_4
liabilities on a net basis.
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i.

rl.

Deferred tax relating to items recognized outside the statement of profit and loss is
recognised outside the statement of profit and loss. Such deferred tax items are recognized
in correlation to the underlying transaction either in other comprehensive income or
directly in equity.

Deferred tax assets and liabilities are measured using substantively ena€ted tax rates
expected to apply to taxable income in the years in which the temporary differences are
expected to be received orsettled.

G. PROVISIONS AND CONTINGENT I-IAEIIITIES
The Company creates a provision when there is present obligation as a result of a past evenl
that probably requires an outflow of resources and a rei.able esrimate can be made of th.
amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources- The Company also
discloses present obligations for which a reliable estimate cannot be made. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

H. STATEMENT OF CASH FI.OWS

Statement of Cash Flows is prepared segre8ating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method
adjusting the net profit for the effects of:

iil

changes during the period in inventories and operatinB receivables and payable!
transactions of a non cash nature;
non-cash items such as depreciatio;r, provisions, deferred taxe5, unrea rz€d Iorere.
currency gains and losses,
All other items for which the cash effects are investing or financing cash flows. Cash

and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are not available for general use as on the date of Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other
Comprehensive lncome) for the year attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the
year.

For the purpose of calculating diluted earnin8s per share, the net profit or loss (before Other
Comprehensive lncome) for the year attributable to equity shareholders and the weighted
average number of shares outstandin8 during the year are adjusted for the effect5 of all
dilutive potential equity shares.

SHARE CAPITAI.

Ordanary shares are classified as equity. lncremental costs directly attributable to the rssuance
new ordinary shares and share options and buyback of ordinary;'iareE{e recognized as a

t.
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K. SEGMENT REPORTING

According to lnd AS 108, identification of operatinB segments is based on Chief Operating
Decision Maker (CODM) approach for making decisions about allocating resources to the
segment and assessing its performance. The business activity of the comp;ny falls within one
reportable business segment viz. ,,lnvestment, trading in shares and securities & Lend ng
Activities"_

I. STANDARDS ISSUED BUT NOT EFFECTIV€

Ministry oI Corporate Affairs (,,MCA,,) notifies amendments to the existing standards on dated
18'"lune, 2021 whichwould have been appli(able trom t, April, 2021.

ir:l1
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Mat.h,2027 March,2020

t.70

18.19

5.20

31,23

19.89 36-43

SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTESIORMIN6 PARTOFTHE FINANCIAI STATEM ENTS FOR THE YEAR ENDED 3l5TMARCH 2021

Not€ 3. Cash and C.sh Equivalents {Rs in'0o0)

{Rsin'000)

(Rs in '00o)

(Rs in'00C1

{Rs in'000)Note 4, ln@stfrenrs

Note 5. Other FinancialArsets

Note 6. cutrent tax ass€ts {Net)

Nol€ 7. Other Non- Financialassets

As at 31st March,2021 As at 31st March,2020

lAl At fair value through other compr€hensive incoin€

li) lnEstme.t in Oth.r equity instru ments.
qooted Equity share

winroComme.cial (lndta) Limited (Fvof Rs 10/-)
Unquoted Equity share

singularity Hotdings Ltm ted (FVof Rs 1Ol-)

36,000

1,23,438

8,819.93

33,893.78

36,000

7,23,434

8,819.93

10,535,44

42,773.7 t 19,355.37

42,773.7 t 19,355.37
Aggregate marketvalue of quoted investments

AgSregate cost va ueofquoted investments

Aggregate amount of unquoted investmentsj

ASSregate cost value of unquoted inv€stments

AS8r€gate amountof impai.mentiL, value of nvestmentsj

8,819.91

384.94

33,893.7R

3,371.4.2

8,819.93

344.94

10,535.44

3,37t,42

*Allinvesmtents are made in tndia,

March,2021 March,2020

Considered unsecured and tood
0.49

0.49

4:r{D
!.-'"sj:.l:::ll:' ! rctur r.rlti o,\. t a,
f,*)_\ _ -..r1!i,:,t;

March,2021 March,2020

2.t2 2.71

2.12 2,til

March,2020

considered unsecured and good

2.24 4,5t;

2,24 4.5(
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IIOTES FORMING PART OF THE FINANCIAL STATEM ENTS TOR THEYEAR ENDED 31SI N4ARCH 2021

M.rch,2021 March,2020

a) Loan repayable on demend
Unsecured and considered Sood

Loan taken from related party 100.00 50.00

100.00 50,00

Loan repayable oo demand
Thecompany has loanwhrch is repaybte on demandfrom group companyamountto R5.1OO (000,0)And Rr_ 50
(000'0)as at 31st March,2O21and 31st March,2O2O respective y.

Nore 9. Other FinancialLiability

March,2021 March,2020

20.00 20.00

20.00 20.00

Note 10. oefered t.x liabilities (Net)

Forthe Vear ended 3lst March 2020

(Rs in 00o)

(Rs in'000)

March,202r March,2020

Oer€rred tax liabilitesin relation to:
Financial instruments m€asured at fairvalue throu8h
OCI- EquityShares

Deferred tax ass€ti in relation tol
MAT Credit entitlement

3,219.81

1222.s61,

790.54

1222.96)

2,996.85 567.58

Movement in Deleii€d tax liabilities

Fortheyear ended 31rt March 2021 (Rs in'0001

{Rs in 0o0)

6t1rA.
ir1,^.o.,1 tt{tufiilli-q

ti:,=rO

oefeiied rai (Astets) / tiabilities

[(credit]/ d€bitl

Defered tar liabilites in relation to:
Financial instruments measured at fairvalue through
OCI Equity shares

Defer€d tar assets in relation to:
MAT Credit entitlem€nt

790,54

1222.961

,a,429.27 3,219.81

1222.96)

567,58 it,429.27 2,995.85

Delered rax {Assets} / Liabilities

t{cr€ditl / debitl

Cloring

p*&-b
l( M,*,, ]i
{>--1)

Def€.r.d tax liabilites in relationtol
Financial instruments measured at fair value through
OCI' Equityshar€s

Defe r.ed tax asrets in relationto:

MAT Crcdit entitlement

1,567_98

|.222.961

1177.44], 790.54

ozz.f,

1,345.O2 (777,44 s61



SARESHWAR TRADING & IINANCE PRIVATE I.IMITEDNOTE5 FORMING PARIOF THE FINANCIAI. STATEMENTS TORTHE YEAR ENDTD3lST MARCH 2021
Note 11. Equity share capitat

As at31st March,2021 As at:lst March,-o-Id

Authorised share capitat
EquityShares ofRs. t0 ea€h with votjng rights
9% Redeemable Non_CumLrlatjve preference Shares of Rs.10/-

lssued,Subscribed & patd up share caoitat
EqLrityShares of Rs. 10 each, fulty pai;

(1) RiShts of Equity sha rehotders:
a)The companv has onrv one crasr or tquity shares having par varue of Rs.10. Each horder of €ousha,e. h t he event or riq u,dat,on or the com oanv ,"" i^i,:; ^;:::..:: ::-l: 

Ed( n nooer or eq uitv shdres ,s entitred ro one vote pe,

",,.r'.r,h" ,.,p""y,:;i;;;,;i;,i;:":; 
"i ;]",'l:horder 

oruequrtv sharel wirr beinB entitred to ,eceive unv o1r,u,".,,ni"e '
ol lne company does not have any subsidiary or asso(iate company.
c) There are no sha.es reserved for issue under c

i]**xi;ij*,,#,',:::il:::[:]T:*;:Xff:i;:,,Jil:1*ljtijiti,i,",o",,*0""*0,,,.,*"
(2) Reconciliation ofthe number of shares and Iamount outstanding at the beginning and at the end ofthe

As at 31st March,IZl

Shares outstandinS at the beginning ofthe year

Add:Shares issued d
ress, strares bot ehtt;fdur-;;rhe year---

strares outstanarn?atirri enZ? tre vG
(3) Shares hetd by Hotding Company

(4)The detaitr of sharehotders hotdinB more rhan

as at varch 31st,2021 As at March 31st, 2O2O

saraswati commericar IG;EJ rinrr.tea

As at 3rst March,2O21 As rt 31st March, 2020

% of Holding % ol Holdin9
win.o commerciarlrnaial rfr itEi'
saraswati com merci a t ( t naial ri m r'tea-_-

Ir:lg//a..- -\31
ra{'#I,l::::-f
ii3'""ilA(i;-,;9
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SARESHWAR TRADING & FINANCE PRIVATE TIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

Note 12, Other equity (Rs in'000)

Nature and purpose of Resetues:

a) Security premium: lt represents premium received on equity shares issued, which can be utilised only in
accordance with the provisions ofthe Companies Act, 2013 for specified purposes.

b) Retained earnings: lt represents total profit/(loss) earned by the company since its inception less any

c) Other Comp,ehensive income: lt representsthe changes infairvalueofcertain investment in eq uity secu rities
in other comprehensive income. These changes are accumulated in the FVOCI equity instruments reserve. The

company transfers amounts from this reserve to retained earnings when the relevant equity securities are
derecognised.

Particulars As at 31st March,
202L

As at 3lst March,
2020

A. Security Premium
Opening Balance

Add : Addition during the year

Closing balance

B. Retained Earnings
Opening Balance

Add: Net toss forthe currentyear

Closing balance

C. Other Comprehensive lncome
Opening Balance

Add : Addition during the year

Closing balance

Total

1,800 00 1,800.00

1,800.00

610.43
(68.33)

1,800.fi)

653.77
(43.34)

542.10

74,808.46
20,929.08

610.43

27,506.42
(6,697.96)

35,7.17.54 14,808.46

38,079.64 17,2t4.90
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED

NOTES FORMING PARTOFTHE FII'IANCIAI- STATEMENTS IORTHEYEAR ENDED 31ST MARCH 2021

Note 13. Finance Cost

Note 14. Other expenses

Note 14.1. Payment to Audito.s

Note 15. Tax Expenses

(Rs in '000)

(Rs in'000)

{Rs in'000)

(Rs in'000)

Particulars For the year ended 31st
March, 2021

For the year ended 31st
March, 2020

lnterest paid on borrowing from related parties

lnterest paid on late payment ofincome tax

Total

5.11 0.89

11.60

72.49

Particulars tor the year ended 31st
March,2021

For the y€ar ended 31st
March,2020

Auditfees (Refer note 14-l below)

ProfessionalExpenses

Miscellaneous expenses

Total

10.70

20.00

23.00

9.s2

5.20

20.00

1_81

63.22 27.O7

Particulars
For the year end€d 31st

March,2021
For the year ended 31st

March,2020

Statutory audit

Total

20.00 20.00

20.00 20.00

Particulars

31st March, 2021

For the year ended 31st

March, 2020

i) Amounts recognised In the Statement of Profitand toss

ln respect ofthe current year

in respect of deferred tax

ln respect ofearlier years

(A)

ii)Tax on emounts recognised in Other Comprehensive lncome

lncometa)( relatinBto Items thatwill not be reclassified to profit or loss

(B)

3.78

12 429.271 711.44

12 429.21) 111.44

lncome tax erDenses forthe vear lAl + lBl 12,429.27l' 74L22
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. SARESHWAR TRADING & FINANCE PRIVATE I.IMITEDNOTES FORMING PARTOF THE FINANCIAI- STATEMENTS FOR THE YEAS ENOED 31ST MARCH 2021

Note 15.1. The inaome tax expense forthe yearcan be reconciled tothe accounting profitas follo (Rs in '000)

Note 16. Earning per share

31st March,2O21
For the year endidEii

lealised g.in on equity instruments recoSnised through OtherLomprehensive lncome

lncome tax expenses

Tax Eflects of:
(r) amounrs whrch are not deductrDJe {ldxabteJ in cat(utatrng raxaojeincome:

Disallowancs of lnterest paid to income tax
{ii) Unutilised business losses for which no deferred tax asset has beenrecognised
(iji) with respectto earlier years
(iv)lncome tax on amount recognised in other comprehensive income

3.02

7.27

3.78

771.44
lncom€ tex exp€nses for the

31st March,2O21
For the year ended

(1) Net profit/ (Loss) attributabte to Equitysharehotders ( Rs. tn,OOO)
{2) Weighted average of Equityshares outstanding
(3) Face vale per equity share

Djlut€d EpS (per share

(68.33)

1,54,200

10.00

(43.34)

1,54,200

10.00

(.!i1t?-
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sARESHWAR TRADING & FINANCE PRIVATE TIMITED

NOTES FORMING PART OF IHE FINANCIAL sTATEMENTs FOR THE YEAR ENDED 31ST MARCH 2021

Note 21. Disclosure oftransactions with retated parties as required by tnd 45 24

oescription of relationship Namer of related parties

(a) Bolding company

(b) Associate concerns

(c)other Group company

(d) Dir€.tors as on 31n Mar.h,2021

Sa mswati Commercial (tndia) Limited

Singularity Holdings Limited (Formerly known asceecee tnvestments
Limited)

Winro Commercial ( ndia) Limited

. ShriPramod Patil- Non Executive Dtrector

. ShriChiraC Doshi Non Executive Dnector

. Shri BharCavUpadhyay Non Execurive Direcror

NoteiRelated parties have beei identified bythe Manasement and have been retied upon bytheAuditors.
21.1 oetails ot relatEd Party transadions durins the year end€d 3rst March, 2021 and batances outsta ndint as ar 3tst March, 2021:

(8sin'C^00)

d

lnterest on borrowings

Balances oulstandint at the end ot theyear

4.94

{0.87)

100.00

(2s.00)

(2s.00)

33,893.78
(10,s35.44)

100.00

o

o.t7
(0.02)

50.00
(s0.00)

100.00

i-)

4,419.93

(8,819.91)

(s0.00)

(-)

(;

(;

(')

5,11
(0.89)

150.00

(7s.00)

100.00

(2s.oo)

42,7\3.1L
(19,35s.37)

100.00

(s0.00)

Note:Figures ln bracket rehtes tothe previous year i,e 2019-20.

Disclosure in r€rpect of Material Related Party Transacrions duringthe year (R5 in '000)

Sr, No 2020-2021 2019-2020

I

Singularity Holdin8s Limited

Win ro Commercia ls (lndia)Limited

wi.ro Cornmercia s (!ndia) Limited

SingLrlarity Holdings Limited

Win ro commerci.ls (lndia)Limited

Singu arity Holdings Limited

4.94

0.17

50.00

100.00

100.00

0.87

o.o2

50.00

25.00

25.00

h

i

Aalan.es outstandinq at the end ofthe vear

Singularity Holdings Limited

winro commercial (lndia) Limlted

Winro commercial (lndia) Limited

Singularity Holdings Limited

OtherGroup

33,893_78

8,819.93

10,535.44

8,819.93

50.00
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SARES}IWAR TRAOING & FII{AIICE PRIVATE UMIiEO
I{OIES FONMNG PARI Of THE FINAI{CIAI STATEMCMIS FOi THE YEAR ENDTD 315I MARCH 2021

Note 22: &lane conllrm.don

I6de receivable, TEde payables, borrcwings are subjedto connrmalion,Ihe identirGtion ofvendor asa Supptie/ underth€ Act has been done on the ba5itor
the infomation to rhe enent provided by the vendoErothe company. rhir has been reti€d upon bv the audito6.

taote 23: Sa*d on 3nd lolhe extenl olinfom.tion received bythe cohpanvfrom the supptiers re8ardinglhen sratus underrhe Micro, sma and Medium
EnlePrises Dwelopment act,2006 (MSMEDAct)and relied upon by lhe a!dito6, the relevant particulaG asattheyearend are furnish€d betow:

202t 2020

(i) Principal amou.t remainins unpaid to any supptierasat the end otthe accounlingye.r.
(ai)lnrerett due thereon rcmaininB unpaid ro a.y supptier as rhe end ofthe accouitii8 year,
(iii)fte amounr oi inrerest paid alongwirh the amounts of th€ pavment made to the lopplier beyond rh€

(iv)Ihe amount or interestdue and ravable ior the vear.
(v)The amolnt of interest ac.rued and remainins unpaid at the end otrhe accountingye.r.
(v )rhe amount oflurther inrerest due.nd payabte even ii the succeed na year, unri such date when the
int€restd!esas above are actually paid.

llote 14: covlD - 19 pandemic hat caused s..ious disruption on the globaleconomic and business envnonmeir. Th€re k a hu8e lncenainty with regard to its
impac!whlch cannot be reasonably determined ar lh s staBe. However, The Companydid nor face any major operationatssues.
How€ver, the Company has waluated and contidered 1o th€.xtent po$ible the ikely impact rhar may arise trom covrD 19 pandemic as wel as a[ event and
circunstances up to the date ofapprovaloathele Financialresuhs on th..arryinB value oi its assei! and liabilities as at 31st Mar.hi 202r. h the year, company's
invettments po rdo lio have substantially increas€d vka- vis the fair value loss incured in previoG financiat year 2019 20comhensuGtu wnh reovery in financiat

Tlecompanv is monitorinS lhe situation clos€ly and to mitiSaterhe.torementioned financi.l impact, ir is cons.ienriousty da.agiry its invesrment ponfotio with.
Proper isk ma.agement rtrateay.

Nole 25: There are no signific.nl subsequent events thatwould rcqune adiustmentso.dislosures in thefinanciatstaiemenrs ason th€ Batance theet date.

ote26: Previous year'sfiSures have ben regrolped/ reclasified wherever necessary 10 cotrespond with thecure tyealsciassification/di5ctosure.

At per our repon of even date
For K. l(, Naul.lh. & Co,

vM*t rJ,e-

MembeEhip No. 155939
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