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INDEPENDENT AUDITOR'S REPORT

To the Members of

SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone lnd AS Financial Statements

Opinion

We have audited the standalone lnd AS Financial Statements of SARESHWAR TRADING &
FINANCE PRIVATE tlMlTED ("the Company"), which comprise the Balance Sheet as at 31st

March 2025, the Statement of Profit and Loss (including Other Comprehensive lncome), the

Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes to
the lnd AS Financial Statements, including a summary of material accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone lnd AS Financial Statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the state of affairs of the Company as at 31't March

2025, its profit (including Other Comprehensive lncome), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the lnd AS Financial

Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the lnd AS Financial Statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Other lnformation

The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Director's Report, but does not include

the lnd AS Financial Statements and our Auditor's Report thereon.

Our opinion on the lnd AS Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS Financial Statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the lnd AS Financial Statements or our knowledge obtained in the audit or
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otherwise appears to be materially misstated.



It based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for Standalone tnd AS

Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ('the Act") with respect to the preparation of these standalone lnd AS

Financial Statements that give a true and fair view of the financial position, financial

performance (including other comprehensive income), changes in equity and cash flows of the

Company in accordance with the accountinS principles generally accepted in lndia, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accountinB records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

p rocess.

Auditor's Responsibilities for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these lnd AS Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:
. ldentify and assess the risks of material misstatement of the lnd AS Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

m isrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit

procedures that are appropriate in the circumstances. Under
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Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the lnd AS

Financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the lnd AS Financial Statements,
including the disclosures, and whether the tnd AS Financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in Annexure'A', a Statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent a pplicab le.

2. As required by section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid any remuneration
to its Directors.

3. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

lncome), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone lnd AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read ry,Eb.lhe Companies
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(e) On the basis of the written representations received from the directors as on 31"
March 2025 taken on record by the Board of Directors, none of the directors is

disqualified as on 31" March 2025 from being appointed as a director in terms of
section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

Report in Annexure'B'.
(C) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11. of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,

other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermed ia ries" ), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief,

other than as disclosed in the notes to accounts, no funds have been received by

the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the company shall, whether, directly or indirectly, lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (a) and (b)

contain any material mis-statement.

v. There is no dividend declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with. Additionally, the audit trail has been preserved by the company as

per the statutory requirements for record retention.

ForKKNaulakha&Co.

Chartered Accountants

Firm Registration No.: 314049E

"fr^;ato
Vidhan N au la kha

Partner

Membership No.: 155939

UDIN: 251559398MOWEC7163

Place: Mumbai

Date: 26th May 2025.
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a)

b)

c)

d)

ANNEXURE 
,A, TO THE INDEPENDENT AUDITOR'S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & RegulatorY Requirements

of even date on the accounts of SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the

year ended 31't March 2025.

ln terms of the information and explanations sought by us and given by the Company and the

books and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

(A) There is no property, plant and equipment. Hence this sub-clause is not applicable.

(B) The Company does not have any intangible assets. Hence this sub-clause is not applicable'

The Company has no property, plant and equipment. Hence this sub-clause is not applicable.

The Company has no immovable properties. Hence this sub-clause is not applicable.

The Company has no property, plant and equipment (including right of use assets) or

intangible assets. Hence this sub-clause is not applicable.

I.

e) No proceedings have been initiated or are pending a8ainst the Company for holding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

ru les made thereun der.

a) There is no inventory. Hence this sub-clause is not applicable.

b) During the year, the Company has not taken any working capital limit from banks or financial

institutions. Hence this sub-clause is not applicable.

During the year, the Company has not made investments in, provided any guarantee or

security or granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, limited liability partnerships or any other parties. Hence this clause is not

applicable.

The company being an investment company is exempt from provisions of section 186, except

sub-section (1), of the Companies Act and the relevant rules in respect of investments made by

the Company. There are no loans, guarantees and securities granted in respect of which

provisions of sections L85 and 186 of the Act are applicable, and hence not commented upon.

The company has not accepted any deposits or amounts which are deemed to be deposits.

Hence this clause is not applicable.

vi. Maintenance of cost records has not been specified by the Central Government under sub

section (1) of section 148 of the Companies Act. Hence this clause is not applicable.

a) The Company is generally regular in depositing undisputed statutory dues as are applicable to

the Company such as income-tax and other statutory dues to the appropriate authorities.

b) There are no statutory dues referred to in sub-clause (a) that have not sited on

, ' ctltmrr rl'r ( rcrutfirnrt n' t rCrut firn r t .l
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account of any dispute. Hence this sub-clause is not applicable.
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viii.

ix.

There are no such transactions that were not recorded in the books of account that have been

surrendered or disclosed as income durlng the year in the tax assessments under the lncome

Tax Act, 1961 (a3 of 1961). Hence this clause is not applicable.

a) The Company has not taken any loan or other borrowing from any lender. Hence this sub-

cla use is not applicable.

b) On the basis of our audit procedures, we report that the Company has not been declared

wilful defaulter by any bank or financial institution or government or any government

a uthority or other le nd er.

c) The Company has not taken any term loan. Hence this sub-clause is not applicable.

d) There are no funds which were raised on short term basis during the year. Hence this sub-

cla use is not applicable.

e) On an overall examination of the financial statements of the Company, we report that the

Company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

f) According to the procedures performed by us, we report that the Company has not raised

loans during the year on the pledge of securities held in its subsidiaries, .ioint ventures or

associate companies.

The Company has not raised any moneys by way of initial public offer or further public offer

(including debt instruments) during the year. Hence this sub:clause is not applicable.

The Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during the year. Hence this

su b-cla use is not app licab le.

xt.

a) Based on the audit procedures performed, no fraud by or on the Company has been noticed

or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by us in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Centra I Government.

c) As represented to us by the management, there are no whistle blower complaints received

by the Company du ring the year.

a) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

b) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

c) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

xiii. Based on the audit procedures performed, all transactions with the related parties are in

compliance with sections 177 and 188 of the Companies Act, where applicable and the details

have been disclosed in the Ind AS Financial Statements etc., as required by the applicable

ln d ian Accou nting Standards.

a) ln our opinion and based on our

system and is not required to
examination, the Company does not have

a)

b)

xlL
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Companies Act, 2013.

b) The Company does not have an internal audit system and is not required to have an internal
audit system for the period under audit. Hence this sub-clause is not applicable.

xv. The Company has not entered into any non-cash transactions with its directors or persons

connected with its directors and hence provisions ofsection 1.92 of the Companies Act,2013
are not applicable to the Company.

xvi.

a) The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBl. Hence the Company is not required to be registered
under section 45-tA of the RBt Act (2 of 1934).

b) The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBl. Accordingly the Company is permitted to and has

conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)

from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934.

c) The Company is a Core lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. lt continues to fulfil the criteria of a CIC. The Company is an exempted
or unregistered CIC and it continues to fulfil such criteria.

d) The Group has more than one CIC as part of the Group. lncluding this Company, there are
totaltwo unregistered ClCs which are part ofthe Group.

xvii. The Company has not incurred cash losses in the financial year and in the immediately
preced ing fin ancia I yea r.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not a pplica b le.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements,

our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of the
Balance Sheet as and when they fall due within a period of one year from the Balance Sheet

date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither Sive any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company as and

when they fall due.

xx. a) The Company is not required to transfer any amount to a Fund specified in

the Companies Act within a period of six months of the expiry of the financial
proviso to sub-section (5) of section 135 of the said Act is not applicable.

Schedule Vll to
year, as second
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b) No amount under sub-section

transferred to special account, as

not applica ble.

For KK Naulakha & Co.

Chartered Accountants

Firm Registration No.: 314049E

VI"-t l'l^-'

Vidhan Naulakha

Partner

Membership No.:155939

UDIN: 251559398MOWEC7153

Place: Mumbai

Date: 26th May 2025

(5) of section 135 of the Companies

provision of sub-section (6) of section

Act, is required to be

135 of the said Act is

fI::),/iJiiii""'!
li:- - .ll



URE 'B'T AUDITOR'S REPORT

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act") of even date on the lnd AS Financial Statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITEO for the year ended 31't March 2025

We have audited the internal financial controls over financial reporting of SARESHWAR

TRADING & FINANCE PRIVATE LIMITED as of 3Lst March 2025 in conjunction with our audit of
the lnd AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for laying down and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit, We conducted our audit in accordance with the

Standards on Auditing, to the extent applicable to an audit of internal financial controls and

the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note"), both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over flnancial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessinB the risk that a

material weakness exists, and testing and evaluatinB the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the Ind AS

Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the internal financial controls system over financial reporting.

5:11{
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Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of lnd
AS Financial statements for external purposes in accordance with generally accepted
accountinB principles. A company's internal financial control over financial reporting includes
those policies and procedures that:
(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;
(2)provide reasonable assurance that transactions are recorded as necessary to permit

preparation of lnd AS Financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the lnd AS Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, pro.iections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were

operating effectively as at 31't March 2025, based on the internal control over financial

reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For KK Naulakha & Co.

Chartered Accou ntants

Firm Registration No.: 314049E

![^"lli@
Vidhan Naulakha

Partner

Membership No.:155939

UDIN: 251559398MOWEC7163

Place: Mumbai

Date: 26th May 2025
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SAREsHWAR IRADING AND FINANCE PRIVATE LIMITED

CIN : Us1900MH1995PTC096829

BALANCE SHEET AS AT 31ST March,2025

(Rs in'000)

Sr. No Particulars Note

No.

As at 3lst March,

2025

As at 31st March,

2024

1

2

B

I

1

7

tr

A55ETS

Financialassets

(a)Cash and cash equivalents

1b)lnvestments

Non Financial assets

(a) Curre{rt tax assets (net)

(b)Othrr non lina ncia I assets

ToIAl. ASSETS ( 1+ 2)

tIABILII iES AND TQUITY

L:AEILITITS

Fir'.incial Liabilities

la)Payables

Trade payables

t,,,trl outstanding d ues of micro enterprises and smallenterprises
.lotal outst;rnding d ues of creditors other than micro enterprises and

c n1.:r pr i5e5

l{on-Inranrial tiabilities

(n) D(,ierred tax liibilities (net)

Equity

(.i) tq\rity sha,c (apital

(b)Othor equity

TOTAT l-lABll-lTlES AND EqUITY ( l+ll )

3

4

5

6

7

€

I
10

124.35

1,03,194.25

75.04

86,111.72

1,03,318.60

1_ t2

4.11

86,186.76

212

6_25

11.29 8.37

1,03,329.89 86,195.13

25 00

2s.00

12,95t 99

25.0n

t 2.955.9'

1,542 00

88,80tt.9r)

!),i88.08

1541.00

t6,244_t\

90,348.90 7,-,782.05

1,03,329.89 l]6,195.!.3

Material accounting policies

The accompanving notes are integral paft of the Financial Statements

1-2

3-26

As parour report oteven date For and on behal, of the Eoard of Oi,ecto;s

For k, (. Naul3kho & Co.

Chartered Accountants

FRN : 314049E

vJeJuJ/€_
Vidhan Naulakha

M€rnbersllrp No. 155939

Place: Mumbai

Da:e : 25th lvlay, 2025

DIN:00065,;41

Place: Mrmhai

Date i 26th Nlay, 2025
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SARESHWAR TRAOING AND FINANCE PRIVATE TIMITED

CIN : U51900MH1996PTC096829

STATEMENT OF PROFIT ANO TOSS FOR THE YEAR TNDED 31ST MARCH, 2025

(Rs in '000)

Sr. Particulars Note

No.

For the year ended

3lst March,2025

For the year ended

31st March,2024

I
l

vI

v t

tx

x

Revenue from Operations

(a) Fees and Commission income

(b) Net gain on fair value changes

Total Revenue from operations

Other lncome

Total lncome (t+ )

Erpenses

(b) Other expenses

Total Expenses (lV)

Profit berore tax ( t - tV )

Tax expen5e

(a)Current tax

1b)Deferred tax

Profit for the year ( V- Vl )

Other comprehen!ive income (OCl)

(a) ltems that wall not be reclassified to profit or loss

Equity lnstr!ments through other comprehensive income
(b) lncome tax relating to items that will not be reclassified to profit

or loss

other comprehensive inaome (a-b)

11

L2

13

14

15

8

8

16

100 00

15.09 70.74

175.09 70.L4

0.23

175.09

41.14

70.37

52.18

47.78 52-78

127.31 t1.60

38.34 4.43

38.34 4.43

88.98 13.17

11,007.44

/.4,529.571

26,229.35

(3,000.64

L2,477.a7 23,22a.71

Total Comprehensive lncome for the year (Comprisint Profit ) and other

Comprehensive lncome lor the year) ( Vll + Vlll )

Earnings per equity share (FV of Rs. 10/- per Equity share)

(1) Easic (Rs per share)

{2) Diluted 1Rs. oer share)

12,566.85 23,241.a4

0.58

0.58 0.0_q

090.

Matcrial accounting policies

The accompanying noles are inlegral part of the FinanEial Statements

12
3-26

A5 per our report of even date

For K. K. Naulakha & Co.

Chartered Accountants

FRN : 31/049E

vt^Sd.tu
vidhan Naulakha

For and on behalt of the Board ot Dire(tors

Partner

Membership No. 155939

Place:Mumbai

Date : 26th May,2025
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--WaPramod Patil

Director

DIN:00O66i141

thargav L.,padhyay

Oireclor

OlIt:03368074

Place: Mumbai

Date : 25th May, 2025
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SARESHWAR TRADING AND FINANCE PRIVAT€ LIMITED

CIN i U51900MH1995PTC096829

CAsH FTOW STATEMENT FOR THE YEAR ENDEO 31ST MARCH, 2025

(Rs in'000)

Particulars For the year ended For the vear ended

31st March,

2025

31st March,

2025

31st March,

2024
31st March, 2024

A. Cash flow from operating activities

Net Profit before tax

Adjustfients forr
Realised gain on financial instruments valued through profit

and oss (FVTPL)

Unrealised gain on financial instruments valued through profit

and loss (FVTPL)

Operating profit before working capital changes

Chonges in wotking cdpitol:

Adiustments for (increase) / decrease in assets:

Other non financial assets

Adjustments for increase / (decrease) in liabrlities:

Trade payables

Other Non Financial Liabilit es

Cash generated from operations

Net income tax paid/Refund

Net cash flow lrom / (used in) operating activities (A)

(7s.09)

727.37

(7s.09)

(6.75)

(63.38)

tt.60

{70.14)

209

52.22

2.09

2.O9

5.00

(s2.ss)

10q
54,31

(s.00)
14s.46)

4.62

49.31 (40.84)

B, Cash flow from investing activities
Purchase & Sale of invettments

Sale of investments

Net cash flow lrom / {used in} investing activities (Bl

100.00

100.00

C. Cash flow from financint activities

Net cash llow from / (used in) financing activities {C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

s9.1649.31

75.04 15.88

124.35 75!.04

cash and cash equivalents at the end of the year '
* Comprises:

(a) cash on hand

(b) Balances with banks

(i) ln current accounts

1.63

122.72

,i 13

70.91

Total 124.35 75.O4

Material accounting Policies

The accompanving notes are an inteEral part of the Financial Statements

1-2

3-26

Notes:

I The above staternent of cash flows has been prepared under the indirect method as set out in lnd AS 7 'Statement of Cash Flows.

2. Changes in liabiiities arising from financial activities: NIL

As per our report of even date

For K. K. Naulakha & Co,

Chartered A.countants

FRN:314049E

Uta'-ttlrl'u
'JidhJn 

nla'Jlikha

&lembc.ship No. 155939

Place i Mumbai

Date : 26th May, 2025

For and on behalf ofthe Board oI Directors

Director

DIN:00065441

Place: Mumbai

Date : 26th May,2025

Dire.tor

DIN:03363074
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SAII.ESHWAR TILADING AND FINANCE PITIVATT] LIMITIII)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

CORPORATE INFORMATION:

The Company is engaged in lnvestment Activity. Company is an Unregistered Core

lnvestment Company (ClC). Company is also engaged in activity of commission agent.

The Standalone Financial Statements for the year ended 31st March, 2025 have been

reviewed and approved by the Board of Directors at their meeting held on 26th May,

2025.

MATERIAL ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND

J UDG EM ENTS

MATERIAL ACCOUNTING POLICIES:

2.1 STATEMENT OF COMPLIANCE

Standalone Financial Statements have been prepared in accordance with the

accounting principles generally accepted in lndia including lndian Accounting

Standards (lnd AS) prescribed under the Section 1.33 of the Companies Act, 2013 read

with rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended

and relevant provisions of the Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which

comprise the Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss

for the year ended 31st March 2025, the Statement of Cash Flows for the year ended

31st March 2025 and the Statement of Changes in Equity for the year ended as on that

date, and accounting policies and other explanatory information (together hereinafter

refe rred to as'financial statements').

2.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

These financial statements have been prepared in accordance with the lndian

Accounting Standards (lnd AS) notified under section 133 of the Companies Act, 2013

('the Act') read together with the Companies (lndian Accounting Standards) Rules,

2015, as amended from time to time, and other relevant provisions of the Act on an

accrual basis. The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for

certain financialassets and financial liabilities that are measured at fair value.

The financial statements are presented in lNR, which is also the Company's functional

currency and all values are rounded off to the nearest thousands (lNR 000), except

when otherwise ind icated.

ir)ltr,o
J I rc*t rart I



SARESHWAR TRADING AND FINANCE PRIVATE LIMITEI)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

2.3 FINANCIAL INSTRUMENTS :

Recognition of Financial lnstruments

Financial instruments comprise of financial assets and financial liabilities. Financial

assets and liabilities are recognised when the company becomes the party to the
contractual provisions of the instruments.

Financial assets primarily comprise of trade receivables and cash and cash equivalents.
Financial liabilities primarily comprise of borrowings, trade payables and other financial
lia b ilit ies

lnitial Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value.

Transaction costs and revenues that are directly attributable to the acquisition or issue

of financial assets and financial liabilities (other than financial assets and financial
liabilities at FVTPL) are added to or deducted from the fair value of the financial assets

or financial liabilities, as appropriate, on initial recognition. Transaction costs and

revenues directly attributable to the acquisition of financial assets or financial liabilities

at FVTPL are recognised immediately in profit or loss.

lf the transaction price differs from fair value at initial recognition, the Company will

account for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset

or liability, or based on a valuation technique that uses only data from observable

markets, then the difference is recognised in profit or loss on initial recognition (i.e.

day 1 profit or loss);

b. ln all other cases, the fair value will be adjusted to bring it in line with the

transaction price (i.e. day 1 profit or loss will be deferred by including it in the initial

carrying amount of the asset or liab ility).

After initial recognition, the deferred gain or loss will be released to the Statement of
profit and loss on a rational basis, only to the extent that it arises from a change in a

factor (including time) that the market participants would take into account when

pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within

be subsequently measured at amortized cost

business model for managing the financial

characteristics of the financial assets.

. Classification of Financial Assets

the scope of lnd AS 109 are required to

or fair value on the basis of the entity's

assets, and the contractual cash flow

For the purpose of subsequent measurement, financial assets are cla

fou r categories viz :

)



SA RE S H WA Il T I{ADI N G Al- t) F l N aN (l li P ll. I VAT Ii t- I M I T E l)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

> Debt instruments at amortized cost :

The Company measures its financial assets at amortized cost if both the

following con d ition s are met:

. The asset is held within a business model of collecting contractual

cash flows; and

. Contractual terms of the asset give rise on specified dates to cash

flows that are Sole Payments of Principal and lnterest (SPPI) on the
prin cipa I amount outstand ing.

To make the SPPI assessment, the Company applies judgment and considers

relevant factors such as the nature of portfolio and the period for which the

interest rate is set.

The Company determines its business model at the level that best reflects

how it manages groups of financial assets to achieve its business objective.

The Company's business model is not assessed on an instrument by

instrument basis, but at a higher level of aggregated portfolios. lf cash flows

after initial recognition are realised in a way that is different from the

Company's original expectations, the Company does not change the

classification of the remaining financial assets held in that business model,

but incorporates such information when assessing newly originated

financial assets going forwa rd.

The business model of the Company for assets subsequently measured aI

amortized cost category is to hold and collect contractual cash flows.

However, considering the economic viability of carrying the delinquent

portfolios in the books of the Company, it may sell these portfolios to banks

and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured

at amortized cost on effective interest rate (ElR)

,- Debt instruments at FVOCI

The Company subsequently classifies its financial assets as FVOCI, only if

both of the following criteria are met:

a) The objective of the business model rs achieved both, by collecting

contractual cash florvs and ielling the financial assets; and

b) Contractual terms of the asset give rise on specified dates to cash

fk:ws that are Solely Payments of Principal and lnterest (SPPI) on the

principal amount outstandinS.

Debt instruments included within the FVOCI category are meas

reporting date at fair value with such changes being recogni

6::11l'-
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SAITESHWAR TRADING AND FINANCI,] PI{IVATE I,IMITEI)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

comprehensive incpme (OCl). The interest income on these assets is

recognised in profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised

in OCI is reclassified to profit or loss.

> Debt / equitv instruments at FWPL

The Company classifies financial assets which are held for trading under

FVTPL category. Held for trading assets are recorded and measured in the

Balance Sheet at fair value. lnterest and dividend incomes are recorded in

interest income and dividend income, respectively according to the terms of
the contract, or when the right to receive the same has been established.

Gains and losses on changes in fair value of debt and equity instruments are

recognised on net basis through profit or loss.

The Company's investments into mutual funds have been classified under

th is category.

z Equitv instruments designated at FVOCI

All equity investments within the scope of lnd AS 109'Financial lnstruments'

are measured at fair value. The Company has strategic investments in equity

for which it has elected to present subsequent changes in the fair value in

other comprehensive income. The classification is made on initial

recogn ition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are

recognised in OCI and not available for reclassification to profit or loss, even

on sa le of investments.

Derecotnition of Financia I Assets

A financial asset is derecognized only when:

a) The Company has transferred the right to receive cash flows from the

financial assets or

b) The right to receive cash flows from the asset have expired; or

c) Retains the contractual rights to receive the cash flows of the financial

assets, but assumes contractual obligations to pay the cash flows to one or

more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has

transferred substantially all risks and rewards of ownership of the financial

such cases, the financial asset is derecognized. Where the entity has not tr,;*f$Ql )
substantially all risks and rewards of ownership of the financial asset, t fE?EnS1].\ 

t
l,'-?*r tiasset is not derecognized. llr lrcoor.ri:r r\\*1. ', o
(tn.,.tj



SARESI{WAR TRADING AND I.'INANCII I>I{IVA'I'E LIMIl'T]I)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

On de-recognition of a financial asset in its entirety, the difference between the asset's

carrying amount and the sum of the consideration received or receivable in profit &
loss in case financial assets classified under FVTPL category. ln case of financial assets

classified under FVTOCI category, the cumulative gain or loss that had been recognised

in other comprehensive income and accumulated in other equity is transferred to
retained earnings if such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable

expectations of recovering the financial asset (either in its entirety or a portion of it).
This is the case when the Company determines that the borrower does not have assets

or sources of income that could generate sufficient cash flows to repay the amounts

sub.iect to the write-off. A write-off constitutes a derecognition event. The Company

may apply enforcement activities to financial assets written off. Recoveries resulting

from the Company's enforcement activities will result in impairment gains.

lmpairment of Financia I Assets

The Company follows 'simpllfied approach' for recognition of impairment loss

allowance on receivables. The application of simplified approach does not require the

Company to track changes in credit risk. Rather, it recognises impairment loss

allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right

from its in itia I recognition.

For recognition of impairment loss on other financial assets and risk exposure, the

Company determines whether there has been a significant increase in the credit risk

since initial recognition. lf credit risk has not increased significantly, 12-month ECL is

used to provide for impairment loss. However, if credit risk has increased significantly,

lifetime ECL is used. lf, in a subsequent period, credit quality of the instrument

improves such that, there is no longer a significant increase in credit risk since initial

recognition, then the Company reverts to recognizing impairment loss allowance based

on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events

over the expected life of a financial instrument. The 12-month ECL is a portion of the

lifetime ECL which results from default events that are possible within 12 months after

the re po rtrng d ate.

ECL is the difference between all contractual cash flows that are due to the Company in

accordance with the contract and all the cash flows that the entity expects to receive

(i.e. all cash shortfalls), discounted at the original ElR.

Note: All the financial assets, other than measured at fair value or amortized cost,

which are realized within 12 months, from the reporting date, are recorded at cost &

not at fair value or amortized cost but tested for impairment.
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SARESHWAR I'IL\DING AN D FINAN CI' P R I VA'I'[,] I, I M I'I' Ii I)
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Financial lia bilities

A financial liability is a contractual obligation to deliver cash or another financial asset,

or to exchange financial assets or financial liabilities with another entity under

conditions that are potentially unfavorable to the Company, or a contract that will or

may be settled in its own equity instruments and is a non-derivative contract for which

the Company is or may be obliged to deliver a variable number of its own equity
instruments, or a derivative contract over own equity that will or may be settled other

than by the exchange of a fixed amount of cash (or another financial asset) for a fixed

number of its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective

interest method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method.

For trade and other payables maturing within operating cycle, the carrying amounts

approximate the fair value due to the short maturity of these instruments.

lnterest-bearing loans and borrowings are subsequently measured at amortized cost

using the Effective lnterest Method (ElR) method. Gains and losses are recognized in

Statement of Profit and Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on

acquisition and transaction cost. The EIR amortization is included as finance costs in the

statement of Profit and Loss.

De-recognition

A financial liability (or a part of a financial liability) is derecognized from the Company's

balance sheet when the obligation specified in the contract is discharged or cancelled

or expires.

Note: All the financial liabilities, other than measured at fair value or amortized cost,

which are settled within 12 months, from the reportint date, are recorded at cost &

not at fair value or amortized cost.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and

uses valuation techniques that are appropriate in the circumstances, and for which

sufficient data are available to measure fair value, maximizing the use of relevant

observable inputs and minimizing the use of unobservable inputs.

or disclosed in the financialAll assets and liabilities for which fair value is measured

statements are categorized within the fair value hierarchy,

on the lowest level input that is significant to the fair value

described as follows, bas

measurement as a wrro(r!
' ll ."., ,tr' , I '
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SARESHWAR TRADING AND FINANCE PITIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

Level 2- lt includes financial instruments that are not traded in active market (for

example, traded bon ds/d ebentu res, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. lf all
significant inputs required to measure fair value of an instrument are observable, the
instrument is included in level 2.

Level 3 - lf one or more of the significant lnputs is not based on observable market
data, the instrument is included in level 3. Fair values are determined in whole or in
part using a valuation model based on assumptions that are, neither supported by
prices from observable current market transactions in the same instrument, nor are

they based on available market data. Financial instruments such as unlisted equity
shares, loans are included in this hierarchy.

Fair value of quoted investment in one of the Group Company which is covered in

Level 2.

For unlisted group companies and other unlisted companies (other than classified as

Level 2), for which latest standalone / consolidated audited balance sheet are available

are classified under level 3. Accordingly, their fair value can be derived from the latest

audited balance sheet by applying below formula:

"(Share capital + other equity - prepaid expenses) / no of equity shares = value per

share."

For assets and liabilities that are recognized in the financial statements at fair value on

a recurring basis, the Company determines whether transfers have occurred between

levels in the hierarchy by re-assessing categorization at the end of each reporting
period and discloses the same.

The effect of price sensitivity (Market Risk) on the statement of profit and loss has

been disclosed in the Note No. 1.7 A (3) in the financial statements as on 31't March,

2025.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the

Balance Sheet only if there is an enforceable legal right to offset the recognised

amounts with an intention to settle on a net basis or to realise the assets and settle the

f:!11,1;
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SARESIIWAII TI{ADING AND FINANCE, PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

2.4 REVENUE RECOGNITION

A) lnterest lncome

For all financial instruments measured at amortized cost, interest income is

recognised using the effective interest rate (ElR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expected life
of the financial instrument or a shorter period, where appropriate, to the net

carrying amount of the financial assets.

B) Dividend lncome

Dividend income is recognized when the Company's right to receive payment is

established.

C) Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss

(FVTPL) or fair value through other comprehensive income (FVTOCI), as applicable.

The Company recognises gains/losses on fair value changes of financial assets

measured at FVTPL in the statement of profit & loss, which are further bifurcated

between realized & unrealized gain / (loss).

D) Other lncome

Other incomes are accounted on accrual basis.

EXPENDITURES

Finance costs

Borrowing costs on financial liabilities are recognised using the ElR.

b. Others

Other expenses are accounted on accrual basis.

2.5 CASH AND CASH EQUIVATENTS

Cash and cash equivalents include cash on hand and Bank balances.

2.7 BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets as defined in lnd AS 23 are capitalised as a part of costs of such assets.

A qualifying asset is one that necessarily takes a substantial period of time to get ready

for its intended use.

lnterest expenses are calculated using the EIR and all other borrowing

recognised in the Statement of Profit and Loss in the period in which they are

2.5

a.
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SAITiiSIIWAII TRADIN(; AND I.'INANCTi PITIVAI'II LIMI'I'I]I)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

2.8 INCOME TAXES

a) Current income tax

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities using the tax rates and tax
laws that are in force at the reporting date,

Current income tax relating to items recognised outside the statement of profit and
loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in

correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a

legally enforceable right to set off the recognised amounts and where it intends

either to settle on a net basis, or to realize the assets and settle the liability

simultaneously.

b) Deferred tax

Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or

an asset or liability in a transaction that is not a business combination and, at the

time of the transaction affects neither the accounting profit nor the taxable profit

or loss.

b) ln respect of taxable temporary differences associated with investments in

subsidiaries, associates and interests in joint ventures, when the timing of the

reversal of the temporary differences can be controlled and it is probable that the

temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that, it is probable that future

taxable profit will be available against which the deductible temporary differences

and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and

reduced to the extent that it is no longer probable that sufficient taxable profit will

be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax relating to items recognized outside the statement of profit and loss is

recognised outside the statement of profit and loss. Such deferred tax items are

recognized in correlation to the underlying transaction either in other

flll11)' 
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comprehensive income or directly in equity.



SAITE,SIJWAR TR{DING AN*D FINANCE PRIVATE LIMITED
NO ES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement
of Profit and Loss, except when they relate to items that are recognized in Other
Comprehensive lncome, in which case, the current and deferred tax
income/expense are recognized in Other Comprehensive lncome.

The Company offsets current tax assets and current tax liabilities, where it has a

legally enforceable right to set off the recognized amounts and where it intends

either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same

are offset if the Company has a legally enforceable right to set off corresponding

current tax assets against current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority.

2.9 IMPAIRMENT OF NON.FINANCIAT ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any

indication that an asset may be impaired. lf any such indication exists, an estimate

of the recoverable amount of asset is determined. lf the carrying value of relevant

asset is higher than the recoverable amount, the carrying value is written down

accord ingly.

2.10 PROVISIONS AND CONTINGENT LIABILITIES

The Company creates a provision when there is present obligation as a result of a

past event that probably requires an outflow of resources and a reliable estimate

can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or

a present obligation that may, but probably will not, require an outflow of

resources. The Company also discloses present obligations for which a re able

estimate cannot be made. When there is a possible obligation or a present

obligation in respect of which the likelihood of outflow of resources is remote, no

provision or disclosure is made.

2.11 STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into

investing and financing activities. Cash flow from operating activities

using indirect method adjustinS the net profit for the effects of:

operating,

is reported

changes during the period in inventories, operating receivables ,payable

transactions of a non-cash nature; ffi-)\r/



SA ITI.],SI I WAII. ]'I{ADIN (; AN D I]I N AN CE PIII V A'I-E I- I M II'T], I)
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ii. non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign
cu rre n cy gains and losses,

iii. all other items for which the cash effects are investing or financing cash flows.

iv. Cash and cash equivalents (including bank balances) shown in the Statement of
Cash Flows exclude items which are not available for general use as on the date of
Ba la nce Sheet.

2.L2 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other
Comprehensive lncome) for the year attributable to equity shareholders (after

deducting attributable taxes) by the weighted average number of equity shares

outsta nd ing durlng the yea r.

For the purpose of calculating
(before Other Comprehensive

shareholders and the weighted
year are adjusted for the effects

2.13 SHARE CAPITAL

diluted earnings per share, the net profit or loss

lncome) for the year attributable to equity

average number of shares outstanding during the

of all dilutive potential equity shares.

Ordinary shares are classified as equity. lncremental costs directly attributable to

the issuance of new ordinary shares and share options, and buyback of ordinary

shares are recognized as a deduction from equity, net of any tax effects.

2.14 SEGMENT REPORTING

As per lnd AS L08 "Operating Segments", specified under Section 133 of the

Companies Act, 20L3, Company is "Unregistered ClC" there is no separate

reportable operating or geographical segments applicable to the Company.

f:1:)' 
., 
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SARESHWAR TRADING AND FINANC€ PRIVATE LIMITED

CIN I U519O0MH1996PTC096829

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FoR THE YEAR ENDED 31st MARCTI, 2025

Note 3. Cash and Cash Equivalents

Note 4. lnvestments

Note 5. Current tax assets (net)

Note 6. Other Non- tinaocial assets

(Rs in '000)

(Rs in '00O)

(Rs in '0O0)

(Rs in '000)

Particulars As at 3lst March,

2025

As at 3lst March,

2024

a)Cash on hand

bl Balanae with banks'in aurTent account

Total

1.63

r22.12

4.13

70.91

124.35 75.04

Particulars As at 31st March,2025 As at 31st March, 2024

Quantity Total quantity Total

(A) At fair value through other comprehensive income

(i) lnvestment in equity instruments

Quoted Equity share

Winro Commercial (lndia) Lim ted

Unquoted [quity share

Slngu arity Holdings Limrted

36,000

7.22,438

8,800.20

93,300.68

36,000

1,23,438

8,819 93

16,273 51

(B) At fair value through Profk & toss

(i) lnvestment in Mutual funds

HDFC tiquid Fund,crowth

fotal

214.66

1,02,100.88

214.66

85,093.44

1,093.37 1,018.28

1,093.37 1,018.28

7,O3,194.25 86,t11.72

Out of above

ln lnd ia

Outside l dii
1,03,194.25 86,711.72

1,03,194.25

Pafticulars A5 at 31st Marah,

2025

As at 31st Ma.ch.

2024

TDS Pe.eivnble (net of provision)

Total

1.12 2.12

7 -12 2.12

Particulars As at 31st March,

202s

A5 at 3lst Marah,

2024

Unsecured and aonsidered tood
Prepaid expenses

Total

4.11 6.25

4.77 6.25

6::1".i)
. f g11r1,.p.t

r l.c3au.r.r;!, 1
,t. /. J.
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SAR€SHWAF IRAOING AND FINANCE PAIVATE IIMITEO

NOTES FORMING PART OF THE FIIIANCIAL STAfEMENTS FOR THE YEAR ENOED 3IN MARCH, 2025

(Rs in'000)

As at 31st As at 31st

.Total outstandinS dues of Micro enterprlses and Smail €nt€rprises

Tota ouGta.dine duesofcredito.s othe. than m cro enterprise5 and

2s.00

25 00

25.00 25.00

for followins periodr from due date ol pavment

March.2025

Asat31n

Ma.ch- 2024

Defered tax liabilities in relation toi

I rnancra ,nstruments meas!red al far value through OCI Equity

rinancia inst.uments measured at far value through rWPL

D€l€red tax assels in.el.tion to:

12,919.60

46 59

(10.20)

8,390 03

21 69

129.641

12.955.99 8,388.08

Note 8. Defered tax liabilities (neo

tor the year ended 3lrt Mar.h 2024

(Rs in'000)

Mov€ment in D€ferred tax liabiliti€s

Forthe year ended 3lst March 2025 {Rs in 'oo0)

(Rs in'000)

oel€fled Tax (Assets)/ tiabiliti€t Opening

I(credit)/ debitl

Recognised

Other

Closint

l(.r€dit)/

Deferred tar liabilitics in relation to:
Frnancral rnstrumente measured at fair val!e through OCI . Equity

I inancial instruments measur€d at fair value through FWPL

Dele ed tax rssets in relation to:

8,390.03

21.69

(29 64)

18.90

19 44

4,529.57 12,919.60

46.59

(10 20)

8,388.08 38.34 4,529.57 12,955.99

Defered Iax (Asset, / Liabililies

t(.redit) / d€bitl

l(Grcdit)/
debitl

oef€rred tax liabilities in relation to:
rinancial lnstruments measured at fair value throuth OCI Equity

FLnancral instrurnents measured at fair value through FVIPL

Deferred tax assets in relation to:

Total

5,389.39

tt74

(1811)

15.95

11152)

3,000.64 8,390.03

27 59

(29 54)

5,383.02 4,43 3,000.64 8,188.08

n$.^
a.' - --t-t.-r ,46;1t t-

li.rr.rntrrsll*:. ,.'it.. -1r1
Y\.t'"11)

Unbilled Outstanding forfollowing periods from due date of payment

ti)MsMr
{iilOthe6 25.00 2s.00

liil) Oisouted dues MSME

liv) D s.!red dLres other\



SARESHWAR TRADING ANO FINANCE PRIVATE I.IMITEO

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3lst MARCH, 2025

Note 9. Equity share capital

(1) Rights of Equity Shareholders:

alThe company has only one class of Equity Shares having par value of Rs.10. Each holder ofequity shares is entitled to one vote per share. ln
the event of liquidation of the Company, the holder of equity shares will being entitled to receive any of the remaining assets of the company,
after distribution of all preferential amount.

b)The company does not have any subsidiary or associate company.

c)There are no shares reserved for issue under options and contracts/commitments for the sale ol shares/disi11vestments.

d)There are no Equity Shares issued pursuant to contract without payment being recelved in cash or bought back or by way of bonus shares
during the immediately preceding 5 years.

(2) Reconciliation of the number o, shares and amount outstanding at the beginning and at the end of the reporting
period:

Particulars As at 3lst March, 2025 As at 31st March, 2024

Number Rs (in '000) Number Rs (in 0o0I

Shares outstanding at the beginning of the year 1,54,200 1,542.00 1,54,200 1,542 0A

Add : Shares lssued during the vear

Less : Shares bought back durina the year

Shares outstanding at the end of the vear 1,54,200 1,542.00 1,54,200 1,542.00

(3) Shares held by Holding Company

Particulars
As at 31st March, 2025 As at 31st March, 2024

Number Rs {in'000) Number Rs (in'000)

Saraswati Commerical (lndia) Limited 93,700 937.00 93,700 937.00

Parliculars As at 31st March, 2025 As at 31st March, 2024

Number Rs (in'o00) Number Rs {in'000)

Authorised share capital

Equity Shares of Rs. 10 each with voting rights

9% Redeemable Non Cumulative Preference Shares of Rs.1O/- each.

lssued, Subrcribed & rully Paid up share capitat

Equity 5hares of Rs 10 each, fully paid

Total

2,45,OO0

s,000

2,450.00

50.00

2,45,000

5,000

2,450.00

50.00

1,54,200 1,542.00 1,54,200 1,542.00

L,54,200 L,542.OO 1,54,200 1,542.00

(4) The details of shareholders holding more than 5% shares

Name of Shareholder As et 3lst March, 2025 As at 31st Mar(h,2024

No. of 5hares

held
% of Holdint

No. o, Shares

held
% of Holdinr

Saraswati Commercial (lndia) Limated 93,700 64.71 93,100 50.71

Winro Commercial (lndia) Limited 12,000 7.78 12,000 1.78

SinRularity Holdings Limited 48,500 31.45 48,500 3I 45

(5) Disclosure of Shareholding of promoters

Name of Promoter At end of 31st March, 2025 At betinninS of 1st April, 2024 % Chante du.ing

the yearNo, of

Shares

%ot

totalshares

No. oI

Shares

%oI

total shaaes

Saraswati Commercial (lndia) Limited 93,700 6A.tt 93,700 60.77

Sinsularity Holdinqs Iimited 48,500 31.45 48,500 3145

Winro Commercial (lndia) Limited 12,000 7.18 12,000 7.78

L,54,2OO 100.00 1,54,200 100.00

/ 5a.1r61 ;tl1.lHi;.r;
li-"- -:li



SARISHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FoR THE YEAR ENDED 31st MARCH, 2025

Note 10. Other equity (Rs in '000)

Nature and purpose of Reserves:

a) Securities premiumi lt represents premium received on equity shares issued, which can be uti ised only in

accordance with the provisions of the Companies Act, 2013 for spec fied purposes.

b) Retained earnings: lt represents total profit/(loss) earned by the company s nce its nception less appropriations (lf

any) and impact of changes in fair value of investment classified as fair value through profit or loss .

c)Other Comprehensive income: lt represents the changes in fair value of certain investment in equity securities in

other comprehensive income. These chanBes are accumulated in the FVOCI equity instruments reserve. The company

transfers amounts from this reserve to retained earnings when the relevant equity securities are derecognised.

Panicula rs As at 31st March,

2025

As at 31st March,

2024

i. Reserves & Surplus

A. Securities Premium

Opening Balance

Add rAddltlon during the year

Closing balance

Retained Earnings

Open ng Ba ance

Add : Profit after tax

Closing balance

Total-Reserves & Surplus (A+B)

ii. Equity instruments through Other Comprehensive lncome

Opening Balance

Add :Addition during the year

closing balance

Total

1,800.00 1,800.00

1,800.00

1,493,00

88.98

1,800.00

1.,419.84

13.17

1,581.98 1,493.00

3,381.98 3,293.00

72,947.O5

72,477.87

49,11,8.34

23,228.7 t

45,424.97 72,947 .05

88,805.90 76,240.O5

a1

n



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES tORMING PART OF THE FINANCIAI STATEMENTS FOR THE YEAR ENDEO 31st MARCH, ZOZ5

Note 11: Fees and Commission income (Rr in'oo0l

(Rs in '0O0)

(Rs in'000)

For the year ended

31st March, 2025

For the year ended

3lst March, 2024

Commission lncome

Total

100.00

100.00
ln(ome from related parties

Note 12: Net gain oh fair value changes

Note 13: Other ln.ome

Particulars For the year ended

31st March,2025

For the year ended

31st March,2024

Net gain on financial instruments measured at fair value through protit
or loss

On financial instruments designated at fair value through profit or loss

Total

Fair value ahantes

Realised

Unrealised

Total

75.09 10.L4

75.09 70.t4

75.09

6.76

63.38

75.09 70.14

Particulars For the year ended

31st March,2025

For the year ended

31st March, 2024

lnterest on ancome tax refund

Total

0.23

0.23

f;trQ
.-r ' cLtflaa rl
'l .ltr r.rrri Il. -'- -';.
r\- ,r
\Yu-\r-r^U



SARESHWAR TRAOING ANO FINANCE PRIVATE TIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FoR THE YEAR ENDED 3lst MARcH, 2025

Note 14. Other expenses (Rs in '000)

(Rs in '000)

(Rs in 'oo0)

Particulars For the year ended 31st

March,2025

For the year ended 31st

March.2024

Rates and taxes

Auditor's fees and expenses lRefer note 14.1 below)

Legal and Professional charges

Filling Fees

Membership fees

Other expenditure

8.40

25.00

5.00

2.50

5.00

7.87

8.40

25.00

10.00

2.50

5.00

1.87

47.78 52.78

Note 14.1. Payment to Auditorr

Note 15. Tax Expenses

Particulars For the year ended 31st

March,2025

For the year ended 31sl

Metch.2024

As Auditor-statutory audit fees

Total

25.00 25.00

2s.00 25.O0

Particulars For the year ended

3lst March,2025

For the year ended

31st March,2024

i) Amounts recoBnised in the Statement of Profit and toss

ln respect of the current year

in respect of deferred tax

ii)Tax on amounts re.ognised in Other Comprehensive lncome

lncome tax relating to items that will not be reclassified to profit or loss

{B)

38.34 4.43

38.34 4.43

4,529.57 3,000.64

4,529.57 3,000.64

lncome tax expenses for the year (Al + (B) 4,567.9t 3,00s.07

Note 15.1. The income tax expense for the year can be reconciled to the accounting profit as follows

Particulars For the year ended

3lst March, 2025

Fo. the year ended

31st March, 2024

ProIit betore tax

Realised gain on equity instruments recognised throuSh Other Comprehensive lncome

lncome tax rate

ln(ome tax expenses

Tax Eftects of:
(i) Unutilised business losses of earlier year on which deferred tax asset created

(ii) Unutilised business losses

(iil) Disallowance of Expenses

Deferred tax on unrealised gain on investments through OCI

lncome tax expense recognised in Statement oI P,otit and Loss (A +B)

721.31 17.50

25.17%

32.04

6.30

25_11qo

4.43

38.34

4,529.57

4.43

3,mo.54

4,567.91 3,OO5.07

Note 16. Earnings Per share

For the year ended

31st March,2024

For the yea r ended

31st March,2025

(1) Net profir attributable to Equity shareholders ( Rs. ln'000)

(2) Weighted average of Equity shares outstanding

(3) Face value {Rs per share)
I*11zoi';il;
[a-r^rya). t.1\- ,,.t
tiri-.;)

88 98

Diluted

10



6iTt
<t :l t,

Q-T-,gE€;61a€
: .= e Es 5 : : ;

:,ip : E; i E E I
:g:: e Eu ; g 3 :!;i;; Y F. *" n - o

6::. A . 
= 

: P + Eo-E.- _: :; : E C g@-:> .g E s ; *
=i:a E ti i i E aEI:E j ;i : r : EtUEi E Ei ; i : :
E g:: ; sE ! E e E

- E-a : 1, -. EE99: ;EEEE E E"; = ; 1 H&33= + i5 -€ ;. ; €
ei35 e ;E ; ;:: e-
E-EuE9;E 2 a :ii 1 €i-.;: r i + E <:EgF - f.E j ";.9 ts i
ila;: E ;i :;;; ;d;g-o- u ,: ; ;6 i iSEEH i* ri i 2r z
o clJi 9; 5= I .2 

= 
; y

o, g q u iY n c E i
Eata .eE -2E i :i a *
* q/ >9 := = 9 Y :': i!ot!:: ;.9 .E; s :! s :EEE: Et =+ e ii= !
f Ej; :.E ;r e E! ! ;
!;.lE =.= :a A =s S E!f ;B g: :; 5 Efl? T

! :c5; ?9 :i a- 2 EE &i t-_E gE -; {! x 5E ga:; ]: :: c c6J - ir ;_:, E! ;E i ;j p E; 4hEE iiE EEPE !i ;i g E* E I
P :PEE 3g E: ; 

=: 
E E

-= ! /a 
= 

zE rEEi l. B- r ;. j 6
; -E;i; E+ ;: -Y c) .
E iig: B! ;5 i Ei I q

ar a : -E !s *itP eS Ei i Es 3 
E

: 5F;; &r ;* d :; E E

; *6! A n. -3 : J= : It oa a - o: 
= - - o o ;

E ;:;E :i eE 
= 

i5 3 I
@ ailF .-.! E: , >> .! e P; s6 ?Ei!' =a :e E E;: t
6 ,r!or *'P E= P .s: -- Z

: :EEI i* TEi E E6 E E

5 6 E;= :: d; E c Ss E 3
^ t l! YE o d F i a E e _: o
i EgEEi +' ='! ;!PFE ::E;z EiE; *E6 E 61i; 2i = A: r X P ; .= E

i EE;;! ;EE;s ;i:qH i5:+ ^ E;s:i -F i !i. 5;aE ii E E::iri i:::. -:;r-E: Ei€
i n- $E;E€ -l;;:p #j-EEE j.i es;

l:ii e;E;: 
=:: 

fr;: sqEiE i: iii: EeE igFt; EE*::: .ss;i:.- *:B
iA=Z'ZF;F']UU::UU

:

oz

F

o

OF

=>
S1 F'a4 

=

zz :
<E I

tA E 9"
:- f ;

F 
= 

ze
>o ii 9

i2 '9"

lr

li

<ldil F
rl 

_cl t

l-ii
l;l I

tgl I

t i:l

r l:
t;t:

ri ; .
'.i { "
i q"
* E EITr ;'*1"
Ll_t-

t:
'ol

L"i

I
li

I

L



fiit
ag'',

Bi9

o E,q

iE;

P o-
Eci

- E:

-: i i!

o 9 i_

rdi6

!9"6P Ei EE i; :
E P' I Y N

i.rc6 
=-

" 9=: -E;;:: 3

@!E@o ?Eo t *S Ei

:9gE: 3

ib e!; i

"; 
E€ 4 i

6:ESs 6

6 
='n:: -o- oo - 

oo

o= Io o

qOB: R 
' 

N

-rBYo '=E, o rcr ]i

o:3=E {

9 Uiz c
I i::; 4E::;E T

-. aZ 
=

; j 
" ;o a

.t; ';,ia o

.s-{9:<-o
: >'_ 3 > : >XE**:i :E
p3!p;e E'3
YEY9.EP i.P

'a

.E

,E

;
3
€

I

-9

E

.>>

i

,9

,9

.!r!

109 Y

I r:

E OE

900--siP
ts69

r : '..i

E !!

;.=: x

:s:E

Y,,= ! :
ea-5

i]2ee
".: C E p

E K; EA
=> i 5 i

:

d

.E

:
e
'6

!
I

<q

;i
c:z9

<f

6E

5> ir

sZ E

zz ;<n
=- 

B

.,L ;Y'4e aa
=,- 

oE

;i
3I !l
i3 Ij E9
GZ

);i N a

39 ;:

:6

*;:

E

.g

,:

--!. -P-rl3E Egv
.d-- oo:G-: e.t
E.! oc:

iE i a g i
o:5 oi:

E

E

F

>3

-c.

E6
EB

.t

9

,,

Ip

:

;l



f*:"-)

eii'i
_a

4

i

6
3

E

n

d
a d,l

n

.l

i
q

n

!

-9

<a
!9

'll

,!

'6

= 33 >E o=9
s F! i q ! E -{x",i'
! ;= !] € !;
E !; gt 1E s

" ,Y; g- - F!
@=-;

" ;r a! !

E E9 Eg *EE
o)v^.F*

9 E: ;;5 - j 9: ? 4 9

; 'u 5 )a E=!
^ ?- n > : r;
; : x 9a .5 9

g =-E i a = ! -! 6 <;!

,? EE i:38*:- 6E ;; o - c i

- j j o"+ 9 ! I IE i: H!I:5:
o E3 6de E&:
i ia !€;EEI
e 6i jo9 E:-

5 :* E o!: E E

E ;; s5: ": !E g€ii!eIIE
e oi=;E,-d:.
--!ls-.6I9+oc{ X;< E E: E.i
; ::z !. > r::
^ 6i o o u o !; >
i.r-E!-!;;:
: =:E;];:i3P j* n <Yl 9 b, Io
= ! E 9 : f . .3;:
e -,i;giE."E_.

= :rq r.9: ee:
U".6X;6:.rE-
r ;:; i ! 

= 
:, 

=

E ;Eg::: i:E
e 

=!5 
€;q e."!

€ EFE SEi';;:6 ,E 9i E i X U H 9
c*.iJ*:!.E:u: { a E xt I z a E E5 :E!E*J H:,F
lril:Fie,o;

! : >f ;n;

. !<@n:- "!-\- =6o:i: Yoo<
.. ;:PH:E PEi!

;:+ ;ei iJ*; :3 i E

€5;:;e:54"';-q;
EiE i:I!"=iltq
ie5;r;^:il;li:
Ea t a E: i: E i "jr ?

EiB 3Ei3rhsi;i

!

E

.q

ii

--;

s

!
.9

E

c=
--!
;U

,EE
eU
ir<

5

o

z

o

=E

ES
sZ
zz<na-
z*
L'Lza

aE
;9
Yr Xl

.!

i

,2

E

!

I i65: Ei
iOEE
.: 59

q
vi

q

2-

: it
3r5
,i,' I !

.i

,9

E

q c

;iA
*€83

€iE

-1

q

I
.1

". .! :'

E E>
:e 3s

s
I
z

<:,f
'04 5i

,l.i

,o

,!
i

B-U

Ei
:i o)

E€
'6

,I

L-



6'i;:)
airJ-9

iI P 6

9. :E

ll!a
c I>qo
i ,'*P
= ;!1.1
6 :;6
F i;!

: >E=

: xPe, U- 6
3 i;f

> 
-4 q

( E;9

>.9(
; ; -_-o !'= o

o : or
_ EcJ>

- 6'ao -
I g l5s r
! iEF .:

6 E 9!g =:i:€
N ; :'d E

* i *:E Ej i i5e E
; ; .9;3 7
= 9 ;6> 

=; .! ;eF t
z Z;;.! g ;;

i tE BBY Z
iE E u : i5 E

: o9> i
x i,: i;! ix -:; g; n

o P a S.: E i I
EE E4: iE, tEE i=!er9 1

rs ;eP;:. :g: i::E:F :
ES :.-=iE.s --

ui E":H Ei; i
1= .3E; PEE E

;E ;!EA:E :
oF o=6 EXt > c

its :!H!i: E

=s 
:5;;:E 6

e-4 sEi*ir i
*A E=:EIs g

ie E;-t!!5 -E

9f >idN!d

32

E

i

I

E

di

,9

E

uii

.9!

':

* o9
i :6

9E 3 E

- & q!
<9 Y 9

:X E;
E;, .,i

i.. E :

d!- I i q

.g:Y 6.5

za

.>E E6

ua :3 E

n6oE !r 3
o I +E q

; a 6;

! g *i e
.? Ba 6

g; Ps n sa n -a
i^r;.

!: i 9
+; ei : h

o r r.! E :

5X E;
-!|- u: ! >
:i "iE E E:r > .i
fJg : c I ;Es !.! q;.
E - *5 - - Y

,:E *"EA::
li --' n!!! tu rc:uY .

;! orcl i
N; \: : .i -
P E E ig @ E
:t. o: @: :
E 9 x: I c i
;! i -: o E

o - ii a o- ? :<>E.5 
= 

g; i

9x::--if r 6
i,i*L-.e;J:

[i c E H !: ! E
EIEg=.T9E;
= 3tf s ss; -,
E9T!;',EE EcqFEn=>F c
3 9 i !- P Yl 6 E

l9Eo o

ou- F Y<

z

I



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PAR] OF THE FINANCIAT STATEMENTS FOR THE YTAR ENDED 3lst MARCH, 2025

Note 21. Disclosure of transactions with related panies as required by lnd AS 24

Notei Related parties have been identified by the Management and have been relied upon by the Auditors.

2l.l Details of related partY transaations during the year ended 3lst March, 2025 and balances outstanding as at 31st Ma.ch, 2025:

Note: Figures in bracket relates to the previous year i.e 2023,24.

Disclosure in respect of Material Related Party Transactions during the yea, (Rs in'000)

(Rs in'000)

List of related parties

Description ot relationship Names of related parties

(a)Holding Company

(b)Group company

(c) Directors as on 31st March, 2025

Saraswati Commercial (lndia) Limited

Winro Cornmercial (lndia) Limited

Singularity lloldrngs Limlted

. Shri Pramod Patil Non Executive Director

. ShriChirag Doshi- Non Executive Director

. Shri thargav Upadhyay - Non txecutive Director

Sr. No Particulars Group

Company

Other related

party

Total

a

Balances outstanding at the end ofthe year

lnvestments 1,02,100.88

(85,093.44) o
1,02,100.88

(85,093.44)

Sr. No Particulars 2024-2025 2023-2024

Balances outstandinp al the end oI the vear

lnvestment5

Singularity Holdings Limited

Winro Commercial {lndia) Limited

Group Company

Group Company

93,300.58

8,800.20

76,213.51

8,819.93

clrq
lrg*g;l
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SARESHWAR TRADING AND IINANCT PRIVATE I-IMITEO

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ]15I MARcH, 2025

Note 22:8ased on and to the extent of information received by the companyfronl the supp ers regardinS the r slatus !nder the M cro, sma and Med um Enterprises
Deve oprnent Act, 2006 (MSMED act) and relied upon by the auditors, the .e eva6t part cula.5 as at the year end are furnrshed betow

As at 31st March,

2025

As at 31st March,

2024

(r) P.incrpal amc.unr remarning unpaid to any supp|er as a! the end of rhe accountrng year.

(ir) lnterest due thereon remain ng unpaid to any supptier as at the end of the accounring year
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the

(rv) The amount of interest due and payable for the year.

iv) The arnount of inrerest accrued and remaining unpaid at the end of the accounting year.
(vi) The 3rnornt oi further interest due and payable eve,l in the succeeding year, untrt such date when the
interest dues as.b( ve are actually paid.
'Ihe ldentificatior ol vendors as a "Supplier" !nder the Act has been done on the basis of the iniormation to the exient provided by the vendors to
ine Cornpany. Thi5 has been reIeC upon by the auditors.

Not€ 23 : There are no significant subsequent events that would require adiustrnents or disc osLrres in the frnancia statements as on the Balance theet date

Note 24 : Section 135 ot the Companles Act, 2013 r.e. Corporate Social Responsibrllty, read with Schedul€ V I thereto, is nor appltcabte to rhe Company.

NOIE 25, ADOITIONAL REGULATORY INFORMATION AS PER DIVISION III SCH€DULE III OF COMPANIES ACI, 20r3

to the Company as it is a Unregistered Core lnvestrnent Companv (CIC).

Note 26: Prevro\rs year's frgures have been regrouped / rec assrf ed wherever necessary to correipond w th the curreni yedr's class Ii.atron / rl n losure.

As p€r our repo.t ofeven date For and on behalfofthe Board ofDkectors
For K. K.Naulakha & co.

Chartered Accountants

FRN : 314049E

Vt".Ua-,

Membership No.155939

Date i26th May,2oz5

Director

DIN:00066441

Date: 26th May.2025
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