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INDEPENDENT AUDITOR's REPORT

To the Members of

SARESHWAR TRADING & FINANCE PRIVATE I.IMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of sAREsHwAR TRADTNG & F|NANCE

PRIVATE LIMITED ('the Company''), which comprise the Balance Sheet as at 31st March 2019,
and the Statement of Profit and Loss and Statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st March 2019, and
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in lhe Auditot's Responsibilities for the Audit of the Finonciol Stotements
section of our report. We are independent ofthe Company in accordance with the Code o/Ethics
issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements
that are relevant to our audit ofthe financial statements under the provisions ofthe Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible forthe matters stated in section 134(5)ofthe
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted in

lndia, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
detecting frauds and other irregularities; selection and application of appropriate a
policies; making judgments and estimates that are reasonable and prudenu and



implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparatlon and presentation ofthe financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s
abilityto continue as a goingconcern, disclosing, as applicable, matters related to goingconcern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company,s financial reporting
proceSs.

Audito/s Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis ofthese financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evldence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internalcontrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internalfinancialcontrols system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion.

report. However, future events or conditions may cause the Company !d Xc-aSe ?o
continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audtt and significant audit findings, including any significant
deficiencies in internal controlthat we identify durinB our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure 'A', statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by section 197(16) of the Act, in our opinion and to the best of our information and
according to the explanations given to us, the Company has not paid any remuneration to its
directors.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(a) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books.

(b) The Balance Sheet, the Statement of profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(c) ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(d) On the basis ofthe written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2019 from being appointed as a director in terms of Section 164 {2) of the
Act.

(e) With respect to the adequacy ofthe internalfinancial controls overfinancial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Repoft in'Annexure B'.

(f) With respect to the other matters to be included in the Auditor,s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would imp
position.



ii. The Company did not have any long-term contracts including derivative contracts for
which there were any materialforeseeable losses.

iii.There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

ForKKNaulakha&Co.
Chartered Accountants
Firm Registration No. 314049E

l.re -^=*4-- / -,,,.r,,rr0""
I Y ''uccurl'xrsl '

K K Naulakha t.'l
t_ ltPanner l;:,:,e)

Membership No. 051529 \\-=Z

Place: Mumbai
Date: 28th May 2019
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

Statement referred to in paragraph 1 of Report on Other Legal & Regulatory Requirements of
our Report ol even date on the linancial statements of SARESHWAR TRADING & FTNANCE

PRIVATE l-lMlTED lor the year ended 3lst March 2019.

I.

t. The company has no fixed assets and hence the clause is not applicable,

There is no inventory, hence this clause of physical verification is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013, hence this clause is not applicable.

iv. The Company has not entered into any transaction related to loans, investments,
guarantees and security under provisions of section 185 and 186 of the Companies Act,
2013, hence this clause is not applicable.

The Company has not accepted any deposits, hence the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed there under are not applicable.

Maintenance of cost records is not applicable to the Company.

ix.

xi-

a)

b)

The Company is generally regular in depositing undisputed statutory dues as are
applicable to the Company such as lncome Tax and other statutory dues with the
appropriate authorities.
There are no disputes pending regarding any statutory dues with any forum and
hence this clause of depositing dues is not applicable.

The Company has not taken any loan or borrowing from any financial institution, bank,
Government or debenture holders, hence the clause of default in repayment of dues to
the said parties is not applicable.

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) and term loa ns during the year. Hence the clause about
the application ofthe moneys is not applicable.

Based on the audit procedure performed and information and explanation given to us by
the management, no fraud by or on the Company by its officers or employees has been
noticed or reported during the year

Payment of managerial remuneration
Schedule V to the Companies Act, 2013
clause is not applicable.

under the provisigns of section 197 read with
is not appli mpany, and hence this

viii.
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xiii.

x . The Company is not a Nidhi Company and accordingly this clause is not applicable
Company.

Based on the audit procedure performed and information and explanation given
the management, alltransactions with the related parties are in compliance with
777 and 788 of the Companies Act, 2013, where applicable and the details have
disclosed in the Financial Statements etc., as required by the applicable a
standards.

The Company has not made any preferential allotment or private placement of sha
fully or partly convertible debentures during the year and hence the requ
section 42 of the Companies Act. 2013 is not applicable.

According to the information and explanations given to us, the Company has not e
into any non-cash transactions with directors or persons connected with him und
provisions of section 192 of the Companies Act, 2013.

According to the information and explanations given to us, the Company is not
to be registered under Section 45-lA of the Reserve Bank of lndia Act,
accordingly this clause is not applicable.

ForKKNaulakha&Co.
Chartered Accountants
Firm Registration No. 314049E

6)rrs
{Fk- -=*4--?-- /"ll:::::x11,',l.ccourrrfls)r,

Membership No.051529

Place: Mumbai
Date: 28th May 2019
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

Report on the lnternal Financialcontrols under clause (ilof sub-section 3 0fsection 143 0fthe
Companies Act,2013 ('the Act,,) referred to in paragraph 2(f) ol Report on Other Legal &
Regulatory Requirements of our Report of even date on the financial statements of
SARESHWAR TRADING & FINANCE PRIVATE LtMtTED for the year ended 31,t March 2019.

We have audited the internal financial controls over financial reporting of SARESHWAR TRADING
& FINANcE PRTVATE LrMrrED as of 31st March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for layjng down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, includjng adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company,s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards
on Auditing, to the extent applicable to an audit of internal financial controls and the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the .,Guidance Note,,), both
issued by the lnstitute of Chartered Accountants of tndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internalfinancial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internalcontrol based
on the assessed risk. The procedures selected depend on the auditor,s jud8ement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over fiD?ncial reporting.

v



Meaning of lnternal Finan.ial Controls Over Financial Reporting
A company's internal financial control over financial reportjng is a process designed to provide
reasonable assurance regarding the reliability of financial repor ng and the preparation of
financial statements for external purposes in accordance with gene;ally accepted accountinB
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets ofthe companyj
(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors ofthe company; and

{3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company,s assets that could have a material effect on
the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
includinB the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

opinion
ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls
system over financial reporting commensurate with the size and nature of the business of the
company and such internal financial controls over financial reporting were operating effectively
as at 3lst March 2019, based on the internal control over financial reporting criteria established
bythe Company considering the essentialcomponents of internalcontrolstated in the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia.

ForKKNaulakha&Co.
Chartered Accountants

-eh.
K K Naulakha
Partner
Membership No.051529

Place: Mumbai
Date: 28th May 2019
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sARESfi(-ri,,i.Dll,!.i FtiiAricE pitvAia LrM]TED

SALANCE SHEET AS AT 31ST MARCN, 2019

I

B

1

EQUITYAND LIABIIITIES

(b)Resetoesand surplus

toralou$tandi.Sdues of :

(i) Micro e.terp.lses a.d small ent€.pr ses

lll)CredLto6other tha. micro ente.prlses and 5mall

enterprses

ASSETS

{a) Non cu(entlnvesthents
(b)Lois term loais and advaices

G)Cash and cashequivalen$
(b) 5hort-term loans and advances

3

5

6

8

9

15,42,000

24,53,165

15,42,000

10,29,588

165

,,ooo

25,71,588

4,124

765

37,56,363

2.72,959

8,720

25,30,304

24,63,362

L6,724

24,63,362

r,16,762

!u
1,r6,946

9gnincant Accounnng Policies
'Ihe accomDanvirs notd3 are a. inteeral Dartolthe Fin.ncialstatement5

1&2

ln lerms of o!r report attached.

FOI K, X, NAUTAKHA & CO, Forand on behallolthe Board ofoirectors

-l=E- *.K=
DIN: 00055441 DIN:03137590MembeBhip No.051529
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SARESIlWARIRADING & FINANCE PRIVATE LIMITEO

SIAIEMEIIT OT PAOflT ANO LO55 FOB IHE YEAR ENOEO 315T MARCH,2Ol9

5

6

3

9

2

3

t2

1

lnere*" 

t,". oo*ato"s

R€venue f ,om operationt

I

l-

I o,r* r^0.-*

I

le,orhb€,o,ee(eDtronarande,.odinary,t.mrandiart3.41
I

Profit b.lore ertraord'nary itemr .nd ta, l5 +51

{a)curent tax expenseior curent yea.
(b) MAr Gedit entitlement

Net cuiient t3x expense

Pront lo. the year (9 ! 10)

Earnl.ts p.r 3hare {of Re.10/"earh):
72.3

I

15,0O,770 40,354

15,o0,170

10,390

10,190

2,46,!75

12,22,9591

5,709

63,2t6 5,149

Si8nilkanr Acco!nt nB Policies

Ihea.companvin3not.5areah itegralpanof thetinadcia ttatedenie
1&2

n teins ol ou, report artached.

tor X. (, IJAULA(HA & CO, tor:nd.n b.h.ll.l th. B.:rd.I Dn..i6^
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SARESHWAA TiAOING & FINANCE PRIVATE TIMITID

CAsH FLOW STATEMCNT FOR THT YEAR TNOEO 315T MARCH, 2019

2019 2019 2018 2018

A, Cash trow trom operatinB .ctiviri.s
Nel Pro,lt before extraord nary irehsand tax

Adiustnentfot:
Protu from saleofMuila Fund

op..ating profir / (lo$) before workihB capitat chanses
Chonaes in wotkina c.oitol:

Adtunnehtslot nqeose / ldecreose) in apercting tiobili es

Ca5h tow trom extraordrnary items
Cash generated rrom operalio.s

Ner ca3h flow lrom / {used i.) operatins activiriet {a)

(1s,00,770)

14,87,393

I1s,00,770) (40,3s4)

29,964

140,3s4)

13,120)

(13,377)

13,7201

(10,r90)

(17,097) (6,270)

(17,097) 16,2JO)

(3,07,807) 16,21A)

B. Cash llow l.om investin8a.tivitv

Proceeds from 5a es

lnveslment in group companies

Net.ash,low nom / (ured in) inv.rtins adivitiee {B)

32,07,433

{30,00,054)

1,00,000

1,00,000

B. Cash flow lroo llnancjng activltier

Net .ash flow fr6m / {used in) in.ncinB actrvltler {C)

N€t in.rea5e / {decrease)in cash a.d cashequivalents (A+B+C)

Cash and ca5h equivalents at the beBinninB olthe year

Cash and.ash equivalent! at the end of the year

Carhand.ash equivalents at ihe end ol the yea.l

(i)h cuiient acounrs

(1,00,033)

1,76,761
93,730

23,032

1,16,162

a,aro

13,354

18,480

98,282

1,t6,162

The ac.ompanyinBnoresar€ an integral part of the tinan.ialStaiem€ntt

ln ter6s ofou. repon atta(hed.
tor K, ( NAUTAKHA & CO,

aha.tered Acco!ntantt
ror and on behall ofthe soard ot Di.ector5

Mefrbe6hio No.051529 0lN:03137590

6!:111,oi.r^ruoJrt
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9ARESHWAi TRAOIN6 &']NANCE PSIVATE TIMITED

NOTES'ORMING PARI OF IHE IINANC]AL STATEIMENIS

SIGNIf ICANI A(COUNTING POTICIES

Ihecompany G eigaged in tnvestment a.riv ty. The company is acore r^vestm€nr company (c c)and ir elisibte to iundion a5a clc w thou
app y'n3 for resisnahi as persection 45Nc olthe RBract. 1914

rhe 5 g0l.ant accounnng po 
'.ier 

have been predoh nanty p.esented berow i. rhe o.der of the Accounri.S stand&ds spe. f'ed under rect onlll olCompan e5 Ad,2013, rpad w th Rute 7 ottheCohpanies (Accounrs) Rute, 2014 and rhe
Companies (Ac.ouiting Standard, Amendme^t Rute5, 2016 and orher retevant p@vijon ol Compante! Acr, 201l The a.counrne
adopted n the preparatjon orrhefina^. a statements are conststentw ththose folowed hlhe preeour year.

s.slsora(ountin8 and prepdration otftnanciatsrat.mens
, fioan., natemenls are prepared onder hlstoricalcost.onvention on a.crua ba5 e i. accordance w th rh. requnenenrs of thecomp.nes

i)Thecompanvsenerarrvfollowsmercantlesyremofa..ounrnga.d.e.osnsersigni,i.anttemsncomeande:pendnureona.(uaibass

' 
)Aset5 and lab lt es arc.ra* fed as cunent if t is erpe.t.d ro.ea i5e or rerIe wthin 12 moiths afier Brance sheetdate

Thepreparaton olthe lnan.alsbtementt in conformiry wirh tndanGAAP reqones rhe Madasement to mate estmares and asumDlons
.on5dered nth€reportedamount.ofa$etsandtabtter(n.tudingcontn8enrtabttierandrhe.eporled i.ome and expenses dunng

r. Ihe Managem€ni beleves thar rhe est mate5 ured n prepeation otrhe inan. a narements are prudenr and re.somb e Future resut
dfi.rdue to these ei mates aid the d ffe.enc$ berween rhe adualr.ruhs and rhe est mares are.ecognised i the per ods n which rh

uh5 de kiown/mdsiari5e.

C*h.omprses.ash on hand and demand depori$ w th banks Cash equivarenrs ar€ shorHerm batances (with an orsnalmatuily oithree
monthr or le$ from lhe datp of a.quGit on), highy iquid i^venmenl5 th are readiy (onven b e i^ro kiown amounls of carh and which are
subje(to rnrsnificant n5[ol.hanses ]n valu..

Cash flowr are reponed u5ing rhe ndnect hethod, whereby prot[ / (o$)betore exraordrnary rems a.d tax ie ad]u5ted to, rhe effect5
t.an5action, of non cash nature and any deferiah or ac(uals ol pas o. futu.e cash r..eipts or payhenls. The .ash fows trom operaring,
inve5ting and finan. ng adivities ofthe Company arepgre3ated based on theavaiabte nlom o.

Depreciation on Frred as€ts s pdided lo the exrenr ot d.pre.iabte amount o. ihe w rten oown vatue (wov) Method oeDrecbtion
ptuv ded ba5ed on usefurlir. ofihe a$ersae prescribed in schadute torhe compani.sa.t,2013

,e erogiredold i 
'J, 

ban\

nlerest ncome sa(ounted on a.crua basis Div dend ncom€ s a..ounred forwhenrhe rShr ro rece ve I s enab Eh€d.

,ope.ty, pl.nt & €quipn.nt
P.operty, p a &.quipm.nt are.arred at.ost ess a(.umu ed depr.cDuon. con comprise5 ofthe purchase p.i.. and any other attribu
.xo.ndture olb, f,g 

^Brhe 
a$er to tsworki^B.ond ti6n fo.ns ntended use

nvenm.ntsai€.asfedi^toCurentandNo.{urcntlnvem.n$.CurcDt^vementsarenatedattowerof.ostandrarvatue.Non.
curc.t rnveimenrs are stated atcon A prov s on lor dim not on Ls made lo.ecosnis€ a declne, othe.than temoorao, in rhe vatue otNon,
curent rny.nmenr. when disposrng ofa partofrhe holdlng of an mdivdua investm.nr, ih. cary'nSamount to be atoc.ted rothat pan 5

dete,mined on the bass ofthe Fi.{ in Fnn our Merhod ahounl olrhetora ho dinS ofrhe nvestmenr

the.ompany! burne$ act vity Ialswilhin singlesegment vn.lnvesimentadivries rh. d sclosuie requnements olAc.ounrigSrandard 17
''Segment R.ponin3" *ued by lnrmute ofchanered AccounGnts ofrndia s notapplicable

B*i. and oiluted earn ns5 9er sha.e is computed by div d/ng th€ proft/ llo$)after l3x (n.ludmg the po( tax eflect ofexlrdo.dina.v rems, if
any by thpw€iShted averaSe numberof equiv!hares outstandinSduring theyear

i)Provkon for curenr ux 5 made 3nd relained in the ac.ounts on the ba5i5 ol e{imared iar liability a5 per theappli.abre p.ovisDns of

iilDef.ned taxfor hln8dfferen.es berween tar profib& book protus isaccounted by u$nstherar rates & awsrhat have been enaded
sub{antaly enaded as or the Bahnce Sheer date D.l.fted tax a$ets in respe(t of unabsorbed tos6 are recotnsed I
r.a$^ablecenaintv rhat these assets can be rea 6ed 

'nluture
Povkiohs.nd conrinsen.ies
The.e are d6closed by way of 

^otes 
on the Ba an.e sheet. Prov i on ! made n the a.counts i^ resped o, thore cont'ncen. es whi.h 3re I kety

materialse,nto lab llies after the yearend, t I the fina isat onolaccou^8 and have m.terDlelfect on the posnDn nared i^ the Ba ai.e sheel
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SARES}]WARTRADING & fINANCE PRIVATE LIMIIED

NOIES FONMIN6 PAR,' OF TIt FINANCIAL sTATEMENTS {COiI'J.]

Not. 3-Sharcholde/5 Funds -Share Capitat

Authoriied
EquLty5h esotRs 10 aa.h wirh votin8 ght5

9%Redeemable Non-Cumulative Preferen.e Shares ol Rs.10/, each.

r$u.d, sub$.ib€d & P. id u!
aquity sh e5 ofRs.10 4ch

5,000

out ol toralequity ih.r.s ot 1t4,200,50.77% (91700equny5harei) arc held byHoldingcompany i,€ s.f:swarlcomnerci.l ltndial

{a) Ri3hts of tq!n,shar.holdeG
IheCompaiy ha! on y o^ech$ ol Equtry sharcs havins parvarue of Rs 10 ta.h ho der ofequnyshares r e.t tisd ro one vote per share. .
rhe evenr of 

'qu 
daron ofthe conpa^y, the hordero, equ'tvshare5 w I being ent lled ro receNeany olrhe remaining as.a of th.

.ompany, alt.r disriburion ol all pref eren!ial amounr

b)The.ompany doesnor have any rubs diary or a$ociate .ompany.
.)Iher€ ar. no sharci resetoed ror $ue underopuons and conlra.ts/commitments lorlhesa e orshares/dGinvestment
d)Thare e io Equ y Shares tr5ued pu6uant to convact w thoul payment be ns.ece ved in (ash or bought backduringthe immed atey

Re.on.iliation ot th€ numbe.ofsh!rc3.nd amounl outstandlng atth€ beglnning and atrh.€nd oflh..eponin8 period:

Shares o!standinqa(tha bea'nnLnqolthevear
Add Shares $ued duri.s the vear

Le$ Sha,es bouphr back durns the year

5ha,et outstand ng at lhe end o, the year

Mor€ thdo 5% Shareholding

N". 
"f 

5l*, h"td I * 
"ffl"ldlr,g

N"-iSlr*, %"lu"h,,g

winro commercial llndla) Ltd.

saraslali Q!!!]!rtq]1!!!!-
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SARESHWAR TRAOING & TINANCE PRIVAT€ LIMIIIO

NOTES FORMING PART OF THE ItNANCIAL STATE M ENtS (Contd,)

Note 4 Rererves and surplut

Ope.ing balance

Ssrplus in stateme.tol Profita.d Loss

Opening balance

Add Prof t forthe yea.

18,00,000 18,00,000

18,00,000

17,10,4121

74,24,17 7

18,00,000

17,94,661)
24,255

6,53,75s 0,7a,4r21

24,53,76s 10,29,588

2019 2018

total outstanding dues of

O M no enlerprises and smallenter ses

(ii)Cred torsotherthan m fio e.terp.ses and Small ente.prises 5,OOO 4,17A

5,000 4,720
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SARESHWAN TRADING & FINANCE PRIVAiE LIMTT'D

NOTEs FORMTNG pART OF THE FtNANCtAL STAI€MENTS IContd.)

Note 7 Lone-term lo.ns a.d advan..r

A,1AT Credit entiiiement, Unsecured, cons dered good

Note 8 Cash aod cash equivatenls

2019 2018

Cash and cath eq!ivalenis

(b) salances with banks

in curent accounts

3,37O

73,354

18,480

94,242

t6,724 7,76,162

Noto 9 Short-term loans and advances

2019 2018

Adva.ce Tax (Net of Provisiof Rs 2,91,884) (prev ous year Rs 5,709) 4,7!9 184

4,7t9 184

a"o-t1r)
Li:".11r*,*.i'J

I As at Slsl March, I As ar 31sr Mar.rI zors

2,22,959

2,22.9s9
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SARES HWAR TRADING & FINANCE PRIVATE LIMIIED

NOTTS FORMING PAnTOFTIE IINANCIAL SIATE M ENTS (Contd.)

Note 10 Revenue from operation

31st March, 2019 31st March, 2018

Othe, Operating lncome

Longterm Frolt on sa e of MutualFund ls,40,170 40,354

15,00,770 4A 354

Nore ll Oihererpe.ses

31st March,2018

Rates and taxes, excludinstaxes on income

Payments to audltoE (Refer Note (i)below)

Miscella.eous expenses

5,720
5,000
2,657

4,620
4,000

r,174

73,377 10,i190

Note 11.1 orher expenses (contd.)

315t March, 2018

Payments to the audltors comprlses

As auditors statulory audit

lot.l
s,000 4,000

5,000 4,440
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L2,t Relal.d partytra.sdtonr

Der.ll! ol r.lat.d padi.sl

oerc prionof relationthip

k) olh.r6roup companv

(d) Dte.lo6 as on 3&r March,2019

Sa.asMtr conmerc,al (hdra) Limited

SinguErity Holdin$ t mited lForfredy known as G€ecee tnwsmenB

winro Comnercral (rndia) Lrmited

.ShnPramodPatil Non€recutiveDnedor
! Shd ChiES ooshi- Non Executive Dlrector
. shn ShargavUpadhyay (w,e,t 25{5-2018)- Non Exe.uuve Director

Noter Related panies h3ve been duntiriea uy trr" rvrafiiiint.
Dol.lls ol relatod p.ny rr.nFdtoni dudngrhe year.nd.d 31st Marh,2019..d b.lan€ oursrandtna a. .r 31rt M.r.h,2or9:

l-) t.) ; t-)

Balan..routstandln.at rh€ end ofth. rear

Non curent rnvesrment5 33,71,479 11,56,361

lt,s6,2991
Fgures n bracket relate! to the prcviousyear

D sclosure in r.spe.r otMateria Retated pariyTransactionsdurtng theyear

SARESHWAiTRAOING & FINANCE PAIVATE LIMITED

I'IOTEs FO{MING PART of THT IINANcIALSTATIMENIs (cofId,)
Note 12 Dkclos!res und€r r(counriig Standards (contd,)

flnanc€ & lnve.tnent

SinBularrty HoldinBs Limlted

Balanc.rouistandln..rrh.e.d ofthe v€ar
Non<ure.t lnve.t6.nt

SiiBularitv Hotdinf,s Limited
whro commercial {lndi.) !imited

3:ltl-,\
i)'o,"""lrttli.iliiii.ii,il;i*"''-;.oPi:---,s

!-ti'u-c1



NOTES TORMTNG pAnrOrTHE rrNANCrAi 5TAT EMaNTt (Contd.)

rrns sraidards (.onrd.l

ghted ave.ase nuhber of Equirv shars outsEidins durig the

& D rured EP5 before ex.epbna tam!
& o ruted ePs after eiceprion, nem5

'lue 
thereon rem3lnins unpaid to a^y supplera5 rheendoltherc.ounnisyear

ro the supoler beyond the

amounr oainteren dueand p.yab e ro.theye
aninSunpad the end orrhe a..ouf,tidgYeai

amDUntoliudher niere*dueandpayabeeven nihe3u.ceednsyear,uiti5u.hd ewhenthe
.ie.en due5 a5 above e asualy Pa d.

Du.s ro M (o.id Smar Enre.prre5 have been detemiied to the erertsu.h panies have been ldeit red oi rhe ba5 s of informai on

lected by the Manasement Ths has beei re ied upon by rhe audto6

12.5 Prevou5yearsligureshavebeenrcsrouped/redasnedwher he.!rcnrvear'sca*ific io./d6dolurc

rorand on b.halaol rhe Board or DnedoB
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r24 06.rd!Lres uioerrl.e \4.(io. tnallard Med'ur trr.'p, s.( oe!eroprenr r( 1006

tu,InM .h I Ar 3r'March

1,,,)4ry)*a'


