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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone lnd AS Financial Statements

Opinion
We have audited the standalone lnd AS Financial Statements of SARESHWAR TRADING &
FINANCE PRIVATE LIMITED ("the Compatry"), which comprise the Balance Sheet as at 31st
March 2020, the Statement of Profit and Loss (including Other Comprehensive lncome),
Statement of changes in equity, Statement of cash flows for the year then ended, and notes to
the lnd AS Financial Statements, including a summary of significant accounting policies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone lnd AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31st March
2020, its loss (including Other Comprehensive lncome), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Audlting (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the lnd AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the lnd AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter - Effects of COVID-19

We draw attention to Note 24 of the lnd AS Financial Statements, which involves the economic
and social consequences / disruption that the Company is facing as a result of COVID-19, which
is impacting financial markets / personnel available for work and being able to access offices.
The audit processes were carried out based on remote access to the extent feasible and the
necessary accounting records, information and inputs made available to us through digital
medium by the Management.
Our opinion is not modified in respect of this matter.

Other lnformation
The Company's Board of Directors is responsible for the other inforffill$$ptfrer
information comprises the information included in the Director's Report, 
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the lnd AS Financial Statements and our Auditor's Report thereon.
Our opinion on the lnd AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
ln connection with our audit of the lnd AS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the lnd AS Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Standalone lnd AS
Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone lnd AS
Financial Statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in lndia, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
doso.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the tnd AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the lnd AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these lnd AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also: ,/."-.{=i.-.\.. ldentify and assess the risks of material misstatement of the lnd nS ffpaliciali@ents,

whether due to fraud or error, design and perform audit proceduret.resporlsive\toflhose
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the lnd
AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
goingconcern.

' Evaluatethe overall presentation, structure and content of the lnd AS Financialstatements,
including the disclosures, and whether the lnd AS Financial Statements represent
theunderlying transactions and events in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1' As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure 'A', statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by section 197(LO) of the Act, in our opinion and to the best of our information
and according to the explanations given tous, the Company has not paid any remuneration
to its Directors.

3. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept!.pl[_e_Qompany
so far as it appears from our examination of those books. 
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(c)

(d)

The Balance Sheet, the Statement of profit and Loss
lncome), the Statement of Changes in Equity and the Cash
Report are in agreement with the books of account.

(including Other Comprehensive
Flow Statement dealt with by this

ln our opinion, the aforesaid standalone lnd AS
Accounting Standards specified under Section 133
Accounting Standards) Rules, 2015, as amended;

Financial Statements comply with the
of the Act, read with Companies (lndian

(e)

(f)

(e)

On the basis of the written representations received from the directors as on 31't March
2020 taken on record by the Board of Directors, none of the directors is disqualified as on

st
31 March 2O2O f rom being appointed as a director in terms of section L64 (Z) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure 'B'.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11of the Companies (Audit and Auditors) Rules, 2o!4, in our opinion and to the best of
our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

ForKKNaulakha&Co.
Chartered Accountants
Firm Registration No.: 314049E

rfr^aaw
Vidhan Naulakha

Partner
Membership No.: 155939
UDI N : 20155939AAAAAD9829

Place: Mumbai
Date:16th July 2O2O
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ANNEXURE 'A'TO THE INDEPENDENT AUDITOR'S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regutatory Requirements
Of CVEN dAtE ON thE ACCOUNTS Of SARESHWAR TRADING & FINANCE PRTVATE LIMITED fOr thE

year ended 31't March ZOZ0.

ln terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i. There are no fixed assets. Hence this clause is not applicable.

ii' There are no inventories during the year. Hence this clause is not applicable.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section j.89 of
the Companies Act, 20L3. Hence this clause is not applicable.

iv. The Company being an investment company is exempt from provisions of section 1g6, except
sub-section (L), of the Act and the relevant rules in respect of investments made by the
Company. There are no loans, guarantees and securities granted in respect of which
provisions of section 185 and section 1.86 of the Act are applicable and hence not
commented upon.

v. The Company has not accepted any deposits, hence the directives issued by the Reserve Bank
of lndia and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder are not applicable.

vi. Maintenance of cost records is not applicable to the Company.

vii. (a) The Company is generally regular in depositing undisputed statutory dues as are
applicable to the Company such as lncome Tax and other statutory dues with the appropriate
authorities.There are no undisputed dues outstanding as on 3Lst March 2O2efor a period of
more than six months from the date they became payable.

(b) There are no disputes pending regarding any statutory dues with any forum, and hence
this clause of depositing dues is not applicable.

viii. The Company does not have any loans or borrowings from any bank or Government, nor has
it issued any debentures. The Company has not defaulted in repayment of dues to financial
institutions.

ix. The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has raised money by way of term
loans during the year and they were applied for the purposes for which those were raised.

x. Based on the audit procedure performed, no fraud by or on the
employees has been noticed or reported during the year.

Company or
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xi. Payment of managerial remuneration under the provisions of sectio n t97 read with Schedule
V to the Companies Act, 2013 is not applicable to the Company, and hence this clause is not
applicable.

xil.

xilt.

The Company is not a Nidhi Company and accordingly this clause is not applicable to the
Company.

Based on the audit procedure performed, all transactions with the related parties are in
compliance with sections t77 and 188 of the Companies Act, 2013, where applicable and the
details have been disclosed in the lnd AS Financial Statements etc., as required by the
applicable lndian Accounting Standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year and hence the requirement of section 42 of
the Companies Act, 2013 is not applicable.

The Company has not entered into any non-cash transactions with directors or persons
connected with him under the provisions of section t92 ol the Companies Act, ZOL3.

The Company is not required to be registered under Section 45-lA of the RBI Act and
accordingly this clause is not applicable.

For KK Naulakha & Co.

Chartered Accountants
Firm Registration No.: 314049E

rC""t Zha
Vidhan Naulakha
Partner
Membership No.: 155939
UDI N : 20155939AAAAAD9829

Place: Mumbai
Date: 16th July 2020
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act") of even date on the Ind AS Financiat Statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the year ended 31st March 2020

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LlMlTEDas of 31st March 2O2O in conjunction with our audit
of the lnd AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for !nternal Financial Controls
The Company's management is responsible for laying down and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by
the lnstitute of Chartered Accountants of lndia. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"Guidance Note"), both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the lnd AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is
provide a basis for our audit opinion on the internal financial
reporting.

sufficient and appropriate to
controls system over financial



Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of lnd AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of lnd AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the lnd AS Financial Statements.

lnherent Limitations of lnterna! Financial Controls over Financiat Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31st March 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For KK Naulakha & Co.

Chartered Accountants
Firm Registration No.: 314049E

ff{^,l"tl^u
Vidhan Naulakha
Partner
Membership No.: 155939
UDI N : 20155939AAAAAD9829
Place: Mumbai
Date: 16th July 2020
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dc1

SARESHWAR TRADING & FINANCE PRIVATE LIMITEI)

BALANCE SHEET AS AT 31ST MARCH, 2O2O

(Rs in '000)

Sr, No Pa rticulars Note No. As at 3lst March,
2020

As at 31st March,

2019

As at 1st April,
2018

I
I

A

1

2

B

1

2

3

ASST'TS

Financial asset

(i) Cash and cash equivalents

(ii) lnvcstments

Non Financial assets

(i) Current tax assets (Net)

(ii) Other non- linancial assets

TOTAL ASSETS

LIABITITIES ANO EQUITY

Financial Liabilities

{a) Borrowings

(b) Payablcs

(l) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises

and smull enterprises
(ll) Oth0r payables

Non-Financial Liabilities

Dcfcrrcd tax liabilities (Net)

Equity

Equity share capital

Othcr cquity

TOTAL LIABITITIES AND EQUITY

3

4

5

5

7

8

9

10

11

36.43

19,355.37

76.72

26,830.77

1 16.76

27,789.63

19,391.80

2.12

4.56

26,a47.49

4.12

27,906.39

0.18

5.678 4.72 0.18

19,398.48 26,852.22 77,906.57

50.00

20.00 5.00

l

I
I

!

l
l

1

I
I

i
8.1 ) i

70.00

567.58

5.00

r,345.02

8.72

1,731.s9

567.s8

1,542.OO

11 ,218.90

L,345.02

7,542.00

23,960.19

7,77L.59

1,542.00

4,624.26

18,750.90 25,502.19 76,L66.26

19,398.48 26,a52.27 27 .57

Significant Accounting Policies

The accompanving notes are integral part of Financial Statements

7-2

3-26

As per our report of even date

For K. K. Naulakha & Co.

:1il:",',".'.;;:"'"-'^" 7@
w*^r,r.r^- n16l;:rrl;l
VidhanNaulakh, ,,,t_z.A, t.
Partner '\ U,u, o\t ,//
MembershiP No. 155939 > --'''4

For and on behalf of the Board of Directors

N{Y
Chirag Doshi

Director

DIN: 03137590

/

-?Pramod Patil

Place : Mumbai

' Date: 16ihJuly,2o2o

Director

DIN: 00066441

Place : Mumbai

Date : 16th July, 2020
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SARESHWAR TRADING & FINANCE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2O2O

(Rs in '000)

Sr.

No

Pa rticu la rs Note
No.

For the year ended

31st March, 2020

For the year ended

31st March, 2019

I

ll

ilt

IV

V

VI

vlt

vill

tx

x

Revenue from Operations

Net gain on fair value changes

Other lncome

Total lncome (l + ll)

Expenses

Finar ce cost

Other expcnS0s

Total Expenses (lv)

Profit / (Loss) before tax ( lll - lV )

Tax Expenses

(1) Current tax

(2) Deferred tax

(3) lncome tax for earlicr years

Total tax expenses

Profit / (Loss) for the year ( v- Vl )

Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss

Unrealised gain / (loss)

(ii) lncome tax on above

Total Other Comprehensive lncome

Total Comprehensive lncome ( Vll + Vlll )

Earning per equity share (FV of Rs. 1O/- per Equity share)

(1) Basic (Rs,)

(2) Diluted (Rs.)

T2

13

L4

9

16

193.50

12.49

21 .o7

193.60

"'t3.3t

39.56 13.37

(3s.s6) 180.23

3.78

286. 1 8

(288.32)

3.78 (2.L4],

(43.34) L82.37

(7,475.40],

777.44

(944.6e)

98.25

(5,697.96) (846.44)

(6,741.30) (664.07)

(0.28)

(0.28)

1.18

1.18

Significant Accounting Policies

The accompanying notes are integral part of Financial Statements

L-2

3-26

For and on behalf of the Board of Directors
As per our report of even date

For K. K. Naulakha & Co.

; Chartered Accountants

FRN : 314049E

df""Uzlr-
Vidhan Naulakha

Partner

I Membership No. 155939

Place: Mumbai

Date: 15th July,2020

*\lir;-#

r,a*t
Chirag Doshi

Director

DIN:03137690

?L
-/Y/-Pramod Patil

Director

DIN: 00066441..:*l

Place : Mumbai

Date : 16th July, 2020

6*{b
$[ nru**^, J[

Q:-<9



A EquityShareCapital

B Other Equity

SARESHWAR TRADING & FINANCE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31ST MARCH, 2O2O

(Rs in'000)

(Rs in '000)

Pa rticula rs Balance as at 1st April,
20r8

Changes in equity
share capital during

tha warr

Balance as at 31st

March,2019

Equity Share Capital 1,542.000 1,542.000

Particulars Balance as at 1st April,
2019

Changes in equity
share capital during

thF vFar

Balance as at 31st

March, 2020

:ouitv Share Caoital 1,542.000 1,542,000

Pa rticula rs
Reserve & Surplus Item of Other

Comprehensive
income

Total Other
EquitySecurity Premium Retained Earnings

Balance as at April 1st, 2018

Profit/ (Loss) for the year

Other comprehensive inconre for the year (net of tax)

1,800.00 477.40

r82.37

22,352.86

1846.44)

24,624.26

r82.37

(846.44

Balance as at 31st March, 2019

Profit/ (Loss) for the year

Other comprehensive income for the year (net of tax)

1,800.00 653.77

(43.34)

21,505.43

(6,697.96)

23,960.19

(43.34 )

(6,697,96)

Balance as at 31st March, 2020 1,800.00 610.43 14,808.46 t7,2L8.90

iignificant Accounting policies

the accomoanvins notes are intesral oart of Financial Statements

L-Z

3-26

As per our report of even date

For K. K, Naulakha & Co.

dhartered Accountants

FRN : 314049E

-l-{ tttaJat le:
Vidhan Naulakha

Partner

Membership No. 155939

Place : Mumbai

Date : 16th July, 2020

6H\b
6trJ

For and on behalf of the Board of Directors

Chirag Doshi

Director

DIN:03137690Ir.r;'i-e.r

Pramod Patil

Director

DIN:00066441

Place : Mumbai

Date : 16th July, 2020



Particulars For th€ year ended For the year ended

31st March,2020 31st March,202C 31st March,2019 3lst March, 2019

A. Cash flow from operating activities
Net Profit before extraordinary items and tax

Adjustments for:
Finance cost

lnterest cost on income tax

Realised galn on financial instruments valued through profit and loss (FVTPL)

Operating profit / (loss) before working capital changes

' . 
chdngeitnworkingcopitol:

Adjustments for (increase) / decrease in operating assets:

Other Non Current asset

Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Cash generatcd from operations
Net income tax paid

Net cash flow trom / (used in) operating activities (A)

0.89

1 1.60

(3e.s6)

12.49 ( 193.60)

180.23

(1e3.601

(4 .ssl

15.00

127 071

10.45 13.72

(13.37

(3.72)

(16.62
(12.18

(17.09)

{290.73)

(29.40) (307.821

B. Cash flow from lnvestlng actlvities
Purchase & Sale o( lnvestments

Purchase of investments
sale of investments

Net cash flow from / (used in) investing activlties (B)

(3,000.06)

3,207.44

207.18

C. Cash flow Irom finan€ing activities

Borrowing
Proceeds from borrowings
Repayments of borrowings

Finance Cost

Net cash flow from / (used in) financing activities (C)

50.00

49.11
50.00
(0.8s)

49.11

Net increase / (decrease) in Cash and cash equlvalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

19.71

16.72

(r00.04

116.76

36.43 L6.72

cash and cash equivalents at the end of the year *

I comprises:
(a) Cash on hand

{b) Balances with banks

lr) ln ( urrent accounts

5.20

3 1.23

3.37

13.35

36.43 16.72

5lgnifi cant Accounting Policies

The accomDanvins notes are an integral part of the finmial statements

7-2

3-26

SARESHWAR TRAOING & FINANCE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2O2O

The above statemelt of cash Flows has been prepared under the "indirect Method" as set out in lnd AS 7 "Statement of Cash tlows'"

Note

1. purchase and sale of investments has been classified into operating and investing activity based on the intention o{ the Management at the time of

purchase of securities, if anY.
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITET)

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

CORPORATE INFORMATION:
The Company is engaged in investment activity. Since the Company is eligible to function as Core
lnvestment Company (ClC) and having its Assets size less than 100 Crores, it is exempt from registration
and regulations of Reserve Bank of lndia.

The Standalone Financial Statements for the year ended 31st March, 2020 have been reviewed and
approved by the Board of Directors at their meetings held on 16th July, 2020.

SIGNIFICANT ACCOUNTING POTICIES:

INVESTMENTS IN SUBSID!AR!ES AND ASSOCIATES :

Subsidiaries:
Subsidiaries are all entities over which the company has control. The Company controls an entity when
the company is exposed to, or has rights to, variable returns from its involvement with the entity and has
the ability to affect those returns through its power to direct the relevant activities of the entity,

Associates:
An associate is an entity over which the Company has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

lnvestments in Subsidiaries and Associates are accounted at cost net off impairment loss, if any.

FINANClAL !NSTRUMENTS :

Recognition of Financial lnstruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets and liabilities
are recognised when the company becomes the party to the contractual provisions of the instruments.

Financial assets primarily comprise of loans and advances, premises and other deposits, trade
receivables and cash and cash equivaldnts. Financial liabilities primarily comprise of borrowings, trade
payables and other financial liabilities

Initial Measurement of Financial lnstruments
Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs
and revenues that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at FWPL) are added to or deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs and revenues directly attributable to the acquisition of financial assets or financial liabilities at
FWPL are recognised immediately in profit or loss.

lf the transaction price differs from fair value at initial recognition, the Company will account for such
difference as follows:

if fair value is evidenced by a quoted price in an active market for an identical asset or liability or
based on a valuation technique that uses only data from observable markets, then the differencc is

recognised in profit or loss on initial recognition (i.e. day 1 profit or loss);

in all other cases, the fair value will be adjusted to bring it in line with the transaction price (i.e. day
l profit or loss will be deferred by including it in the initialcarrying amount of the asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of profit and loss on a

rational basis, only to the extent that it arises from a change in a factor (including time) that market

1.

2.

A.

b.
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participants would take into account when pricing the asset or liability



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of lnd AS 109 are required to be subsequently
measured at amortized cost or fair value on the basis of the entity's business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

o Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into four categories:

The Company measures its financial assets at amortized cost if both the following
conditions are met:

. The asset is held within a business model of collecting contractual cash flows; and

r Contractual terms of the asset give rise on specified dates to cash flows that are

Sole Payments of Principal and lnterest (SPPI) on the principal amount
outstanding.

To make the SPPI assessment, the Company applies judgment and considers relevant
factors such as the nature of portfolio and the period for which the interest rate is set.

The Company determines its business model at the level that best reflects how it manages
groups of financial assets to achieve its business objective. The Company's business model
is not assessed on an instrument by instrument basis, but at a higher level of aggregated
portfolios. lf cash flows after initial recognition are realised in a way that is different from
the Company's original expectations, the Company does not change the classification of the
remaining financial assets held in that business model, but incorporates such information
when assessing newly originated financial assets going forward.

The business model of the Company for assets subsequently measured at amortized cost

category is to hold and collect contractual cash flows. However, considering the economic

viability of carrying the delinquent portfolios in the books of the Company, it may sell these
portfolios to banks andlor asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured at amortized

cost on effective interest rate (ElR)

The Company subsequently classifies its financial assets as FVOCI, only if both of the
following criteria are met:

a) The objective ofthe business model is achieved both by collecting contractual cash

flows and selling the financial assets; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are

Solely Payments of Principal and lnterest (SPPI) on the principal amount

outstanding.

Debt instruments included within the FVOCI category are measured at each reporting date

at fair value with such changes being recognised in other comprehensive income (OCl). The

interest income on these assets is recognised in profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised

:rffi);
Qr-;r'

reclassified to profit or loss.



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

The Company classifies financial assets which are held for trading under FWPL category,
Held for trading assets are recorded and measured in the Balance Sheet at fair value.
lnterest and dividend incomes are recorded in interest income and dividend income,
respectively according to the terms of the contract, or when the right to receive the same
has been established. Gain and losses on changes in fair value of debt and equity
instruments are recognised on net basis through profit or loss.

The Company's investments into mutual funds, shares held for trading have been classified
under this category.

All equity investments in scope of lnd AS 109 'Financial lnstruments' are measured at fair
value. The Company has strategic investments in equity for which it has elected to present
subsequent changes in the fair value in other comprehensive income. The classification is

made on initial recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCI

and not available for reclassification to profit or loss, even on sale of investments.

Derecognition of Financial Assets
A financial asset is derecognized only when:

a) The Company has transferred the right to receive cash flows from the financial assets or
b) Retains the contractual rights to receive the cash flows of the financial assets, but assumes

contractual obligations to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. ln such cases, the financial asset is

derecognized. Where the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been

recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial

asset.

Write-off
Loans and debt securities are written off when the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the Company

determines that the borrower does not have assets or sources of income that could generate sufficient

cash flows to repay the amounts subject to the write-off. A write-off constitutes a derecognition event.

The Company may apply enforcement activities to financial assets written off. Recoveries resulting from
the Company's enforcement activities will result in impairment gains.

lmpairment of Financial Assets
The Company follows 'simplified approach' for recognition of impairment loss allowance on receivables.

The application of simplified approach does not require the Company to track changes in credit risk.

Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each

reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determ

there has been a significant increase in the credit risk since initial recognition. lf credit ri
increased significantly, 12-month ECL is used to provide for impairment loss. However, if cr #&b
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increased significantly, lifetime ECL is used. lf, in a subsequent period, credit quality
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAI STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognizing impairment loss allowance based on 12-month
ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expecied
life of a financial instrument. The l2-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted
at the original ElR.

Note: All the financial assets, other than measured at fair value or amortized cost, which are realized
within 12 months, from reporting date, are recorded at cost & not at falr value or amortlzed cost but
tested for impairment.

Financial !iabilities
A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange
financial assets or financial liabilities with another entity under conditions that are potentially
unfavorable to the Company or a contract that will or may be settled in the its own equity instruments
and is a non-derivative contract for which the Company is or may be obliged to deliver a variable number
of its own equity instruments, or a derivative contract over own equity that will or may be settled other
than by the exchange of a fixed amount of cash (or another financial asset) for a fixed number of the its
own equity instruments,

All financial liabilities are subsequently measured at amortized cost using the effective interest method.

Subsequent measurement
Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade and other
payables maturing within operating cycle, the carrying amounts approximate the fair value due to the
short maturity of these instruments.

lnterest-bearing loans and borrowings are subsequently measured at amortized cost using the Effective
lnterest Method (ElR) method. Gains and losses are recognized in Statement of Profit and Loss when the
liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
transaction cost. The EIR amortization is included as finance costs in the statement of Profit and Loss.

De-recognition
A financial liability (or a part of a financial liability) is derecognized from the Company's balance sheet
when the obligation specified in the contract is discharged or cancelled or expires.

Note: All the financial liabilities, other than measured at fair value or amortized cost, which are settled
within 12 months, from reporting date, are recorded at cost & not at fair value or amortized cost.

Fair value measurement
The Company measures financial instruments at fair value on initial recognition and uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

ificant to the fair value measurement as a whole:

1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. e-Qe) \a
;[ !i'iuu,iil j;
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.
For group companies and some other companies, for which latest audited balance sheet are available
(not later than 1 year) are classified under level 2. Accordingly, their fair value can be derived from the
latest audited balance sheet by applying below formula:
Net worth of company I no of equity shares = value per share

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
For the investments, where data is not available, are classified under Level 3 input & valued at cost &
tested for impairment.

Offsetting of financial instru ments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
only if there is an enforceable legal right to offset the recognised amounts with an intention to settle on
a net basis or to realised the assets and settle the liabilities simultaneously.

C. REVENUE RECOGNTTION

A) Brokerage lncome
The company recognizes income and expenditure on accrual basis. Revenue on Brokerage income is
recognized net of service tax/GST on the date of transaction.

!nterest lncome
For all financial instruments measured at amortized cost, interest income is recognised using the
effective interest rate (ElR), which is the rate that exactly discounts the estimated future cash
payments or receipts through the expected life of the financial instrument or a shorter period,
where appropriate, to the net carrying amount of the financial assets.

Dividend lncome
Dividend income is recognized when the Company's right to receive payment is established.

Net gain on falr value changes
Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value
through other comprehensive income (FVOCI), as applicable. The Company recognises gains/losses
on fair value change of financial assets measured as FWPL and realised gains/losses on
derecognition of financial asset measured at FVTPL and FVOCI

Other revenue from operations

Fees

A fee on financial guarantee is recognized based on term of engagement.

Other
Other includes income from leadlng of shares based on contract note issued.

Other lncome
Other incomes are accounted on accrual basis.

EXPENDITURES

a. Finance costs
Borrowing costs on financial liabilities are recognised using the ElR.

B)

c)

D)

E)

F)

#ry")
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expenses are accounted on accrual basis.

Others
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

CASH AND CASH EQUIVATENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

INCOME TAXES

a) Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities using the tax rates and tax laws that are in force at the reporting
date.

Current income tax relating to items recognised outside the statement of profit and loss is
recognized outside the statement of profit and loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis, or. to
realize the assets and settle the liability simultaneously.

b) Deferred tax
Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except: ,

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction affects neither
the accounting profit nor taxable profit or loss.

b) ln respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in
the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
ofthe deferred tax asset to be utilised.

Deferred taxes are not provided on the undistributed earnings of subsidiaries where it is expected
that the earnings of the subsidiary will not be distributed in the foreseeable future. Deferred tax
assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised
outside the statement of profit and loss. Such deferred tax items are recognized in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to
apply to taxable income in the years in which the temporary differences are expected to be received
or settled.

F.
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

G. PROV]SIONS AND CONTINGENT LIABITITIES
The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation.

A discJosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. The Company also discloses present
obligations for which a reliable estimate cannot be made. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

STATEMENT OF CASH FTOWS

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method adjusting the net profit
for the effects of:

t. changes during the period in inventories and operating receivables and payables transactions of
a non-cash nature;
non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign currency
gains and losses, and undistributed profits of associates and joint ventures; and
All other items for which the cash effects are investing or financing cash flows. Cash and cash
equivalents (including bank balances) shown in the Statement of Cash Flows exclude items
which are not available for general use as on the date of Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other Comprehensive
lncome) for the year attributable to equity shareholders (after deducting attributable taxes) by the
weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other
Comprehensive lncome) for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

[.
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Partlculars At rt 31st March,
,n)n

As at 31st March,
701 q

As at Arpll lst,
2018

At amortlsed cost
.) Loan repayable on demand

Unsscured and consldered iood
Loan takln from related party

Total

50.00

50.00

SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAT SIATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

Thc comprny hrs lorn which ll rcpryblc on dcmrnd from 3roup comp.ny .mount to tu. 50 (Rt. ln ,ooo) rs tt 3lst March. 2o2o , R5. Nil (Rs. tn ,ooo) as at31st M.rch, 2019 and Rs. Ntl (Rs. tn,@O).t at lst Aprll, 2018.

Note 8. Pty.blcs

Note 7. Borrowints

Loan repayable on demand

Note 9. Deferred tax liabilities (Net)

Movement in Deterred tax liabllities

For the year ended 3lst March 2020

For the year ended 31st March 2Ol9

(Rs in '000)

(Rs ln'000)

(Rs in'000)

(Rs ln '000)

Based on and to the extent of information received by the company from the suppliers regarding their status under the Micro, small and Medium
Enterprises Development Act, 2005 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year-end are furnished below:

(Rs in'000)

(Rs ln '000)

Partlculars As at 31st March,
)l7n

As at 31st March,
?o1q

As at Arpll lst,
2018

Payablc:
(rl Tndc p.yables

Total outst.ndlnt dues of
(i) micro enterpriscs and small lnt.rprises
(ii) creditor3 othcr than micro cntcrpriscs and small cnterprises

Total

20.00 5.00 8.72

20.00 5.00 8.72

Particulars As at 31st March,
2020

As at 31st March,
,or q

As at Arpil 1st,
)01A

(i) Principal amount remaininS unpaid to any supplier as at thc .nd of thc accountint
year.

(ii) Interest due thcrcon remaining unpaid to any supprier as .t thc end of the accountrng
Year.
(iii) The amount of interest paid along with the amounts of thc payment made to the
supplicr beyond the appointed day.
(iv) The amount of interest due end payable for the year.

{vl The amount of interest accrued and r.maining unpaid at thc end of thc accounting
year.

(vi) The amount offurthcr intcrcst duc and payablc evcn in the succceding year, until
such datc when thc intcrcat dues as ebove arc actuallv oaid.

Padiculars As at 3lst March,
2020

As at 31st March,
2019

As at Arpil lst,
2018

oeferrcd tax llabllltes In .Glatlon to:
Financial instruments measurcd at fair valuc through OCI - Equity Shares
Financial instruments measurcd at fair valuc through profit & loss - Mutual fund

D€ferred tex assetr ln rel.tlon to:
MAT Credit rntitlemrnt

Total

790 54

1272.s6)

1,567.98

1222.s6)

1,665.23

65.35

567.s6 1,345.02 1,731.59

Deferred Tax (Assets) / Llabilities Openint
Balance

Recognised in

statement of
Prorit & loss

llcreditl / debltl

Recotnised in

of Other
Comprehensive

Income

Closint
Balance

oeferred tax llablllt€s ln rGlatlon to:
Financial instruments measured at fair value throuth OCI - Equity Shares

Deterrcd tax assets ln relatlon to:
MAT Credit entitlement

Total

1,567.98

l.222.96]]

1777.44) 790.54

-222.96

r,345.02 ,,771.44) 567.58

oeferred Tax (Assets) / Liabilities Openint
Balance

Recognised ln

statement of
Proflt & loss

[(credit] / debitl

Recotnised in
of Other

Comprehensive

lncome

Closing

Balance

@x&b
$[ ,r*u-, )[
Qx;s'9

Dererred tax llabilites in relation to:

measured at fair value through OCI - Equity Shares

fair value through profit & loss - tvlutual fund

1,656.23

65.36 (6s .36)

(222,96)

(s8 2s) 1,567.98

I

I

l'222,s61

1,731.59 1288.32) {98.2s) 1,345.02

lt--,--*s



SARESHWAR TRAOIN6 & TINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS TOR THE YEAR ENDED 31ST MARCH 2O2O

Note 10. Equity share capital

(1) Rights of Equity Shareholdersr
a)The Company has only one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share. ln the event of liquidation of the
Company, the holder of equity shares will being entitled to receive any of the remaining assets of the company, after distribution of all preferential amount.
b) The company does not have any subsidiary or associate company.

c) There are no shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestments.
d) There are no Equity Shares issued pursuant to contract without payment beint received in cash or boutht back during the immediately preceding 5 years.

(2) Reconciliation of the number of shares and amount outstanding at the beginning and .t the end of the reporting period:

Particulars As at March 3lst, 2020 As at March 31st,2019 As at April lst. 2018
Number Rs (in'000) Number Rs (in'000) N u mber Rs (in '000)

Shares outstandins at the beeinnins of the vear 1.54.200 t,542.00 1,54,200 r,542.00 L,54,200 1,542.00
Add : Shares lssued durlns the vear
Less : Shares bought back during the vear
Shares outstanding at the end of the year 1,54,200 L,542.00 !.54.200 t,542.00 1,54,200 1,542.00

(3) Shares held by Holding Company

Particulars As at March 3lst. 2020 As at March 31st, 2019 As at Aoril lst. 2018
Number Rs (in'000) Number Rs (in '0001 Number Rs (in '000)

;araswati Commerical (lndia) Limited 93.700 937.00 93,700 | 937.00 93,700 937.00

(4) The details of shareholders holding more than 5% shares

Pertlculars Ar at Mrrch 3tst, 2020 As at March 31st, 2019 As at April lst, 2018
Number Rs (in'000) Number Rs (ln '000) Number Rs (in'000)

Authorised share capital
Equity Shares of Rs. 10 each with voting rights

9% Redeemable Non-Cumulative Preference Shares of Rs.10/- each.

lssued,Subscrlbed & Pald up share capltal
Equity Shares of Rs. 10 each, fully paid

Total

2,45,000

5,000

2,450.00

0.50

2,45,000

5,000

2,450.00

0.50

2,45,000

5,000

2,450.00

0.50

1,54,200 L,542.00 r,54,200 1,542.00 1,54,200 1,,542.00

t,54,200 1,542.00 L,54,200 L,542.00 r,54.200 1,542.00

Name of Shareholder As at March 31st, 2020 As at March 31st, 2019 As at April lst, 2018
No. of Shares

held

% of Holding No, of Shares

held
% of Holding No. of Shares

held
% of Holding

ffinro Commercial (lndia) Limited 12,000 7.78% 12,000 7.78% 12,000 7 78%
;araswati Commercial (lndia) Limited 93,700 60.77% 93,700 60.77"1 93,700 60.77%
;ingularity lloldings Limited 48,500 3L.45% 48,500 3L.45% 48,500 3735%

-,x1;1-^)



SARESHWAR TRADING & FINANCE PRIVATE LIMITEO
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2O2O

Note 11. Other equity
(Rs in'000)

Partlcula rs As at 3lst March,
2020

As at 31st March,
2019

As at 1st

Arpil, 2018

A. Security Premium
Opening Balance

Add : Addition during the year

Closing balance

B, Retained Earnings

Opening Balance

Add : Net profit/ (Net loss) for the current year
Add : lnd A5 Adjustment

Fair valuation gain on finaincial instruments valued through profit and Loss
Tax adjustment on on above

Closing balance

C. Other Comprehensive lncome
Opening Balance

Add : Addition during the year

Closing balance

Total

1,800.00 1,800.00 1,800.00

1,800.00

653.77
(43.34)

1,800.00

47t.40
L82.37

1,800.00

l7'10.-Atl

L,307.t7
(6s.36)

510.43

21,506.43

(6,697.96)

653.77

22,352.85

(846.44)

47L.40

22,352.86

14,808.45 2L,506.43 22,352.86

t7,2L8.90 23,960.19 24,624.26

Nature and purpose gf Reserves:
a) Securlty premium: lt represents premium received on equity shares issued, which can be utilised only in accordance with the provisions of the Companies
Act, 2013 for specified purposes.

b) Retained earnings: lt represents total profit/(loss) earned by the company since its inception less any appropriations.
c)othercomprehensiveincome: ltrepresentsthechangesinfairvalueofcertaininvestmentinequitysecuritiesinothercomprehensiveincome.These
changes are accumulated in the Fvocl equity instruments reserve. The company transfers amounts from this reserve to retained earnings when the relevant
equity securities are derecognised.

@x{0-,'ir,
G/ \cr
:l MuMEAt {l<L MUMEN j[
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SARESHWAR TRADING & FINANCE PRIVATE TIMITEO
NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 3TST MARCH 2O2O

Note 12. Net galn on Falr value chantes

Note 13. Finance Cost

For the year ended 31st

lnvestment at Falr value throuth proflt and loss
Fair value gain on mutual fund investment:

i) Realised gain on sale of mutual fund

Nore 15'1' The rncome tax expense for the year can be reconciled to the accounrng proflt as foflows

(Rs ln '000)

(Rs In'000)

(Rs in'000)

(Rs in '000)

partlcularr

lnterest paid on borrowing

lnterest paid on late payment of income tax

Total

For tho ye6r ended 3lst
March.2020

:or the yEar ended 3!.sl
Mar.h.2o'ls

0.89

11.60

L2.49

Note 14. Other expenses

Particulars

Rates and taxes

Audit fees (Refer not€ 14.1 below)

Miscellaneous expenses

Total

For the year ended 3lst
Merrh )O)o

For the year ended 31.s1

March.2019

5.20

20.00

1.87

5.72

5.00

2.65

27.07 37

Note 14.1. Payment to Audltors as

particulars

- Statutory audit

- 

Total

For the year ended 31st
March.20?o

For the year ended 31rt
Mar.h 201q

20.00 5.00

20.00 5.00

Note 15. Tax Expenses
(Rs in '000)

For the year ended 31st For the yea. ended
3lst March, 2019

Current Tax

ln respect of the current year

ln respect of earlier years

Deferred Tar

lncrease in deferred tax

Particulars
For the year ended 3l.st

March, 2020
For the year ended

3lst March, 2019
Net profit before tax

lncome tax rate

lncome tax expenses (A)

Tax Effects of (B) :

(i) amounts which are not deductible (taxable) in calculating taxable income:
Disallowancs of lnterest paid to income tax

(ii) Unutilised business losses for which no deferred tax asset has been recognised
(iii) Adjustment in respect of earlier years (net)
(iv) Loss/ (tncome) taxable at differential rate (net)
(v) Reversal of Deferred Tax liabilities on fair value of financial instruments through

profit & loss

(vi) recognised MAT assets of earlier years

fax Expenses recognised ln Statement of proflt and Loss (A+g)

{3e.s6)

26 00 /^

180.23

26.Oyo

0.291(1

3.02

3.78

46.86

{0.20)

22..26

(6s.36)

{s. / 1)

3.78 (2.14

Note 16. Earnlnt per share

@x{b
;*[ uu,uaor ][-

Qtt:#

For the year ended 31st

March.2020
For the year ended
31st March.2019

shareholders ( Rs. tn ,000)
(43.34)

1,54,200

10.00

t0 2nt

182.3/

1,54,200

10.00

1.18i\. tt i',V

partlculars

(2.

3.78

3.78

liiiGa P'rtlculars



SARESHWAR TRADING & TINANCE PRIVATE I.IMITED

NOTES FORMIilG PART OF THE FINANCIAI- STATEMENTS TOR THE YEAR ENDED 31ST MARCH 2O2O

Nota 1r. tin.ncl.l Instrum.nts

A Finand.l Rirl M.n.8ement (lnd AS 107)

The company has exposure to th€ followin8 risls arisin8 from financial instruments:

. credit risk

. tiquidity risl and

nlsk managamantliamcwork

the Company'. risk management policies. The committee repoils regularly to the board ot directors on its activities.

management policies and systems are revaewed reSularly to reflect chanSes in markel .onditions and the Company's activities.

1 Crcdit Risk

continuously monitored.

Trada and othaa racaivablcs

b.l.nc..rc pl.ccd with aradlt snhy fin.nci.l ih.titution.

O.dltupdr.
Comp.ny'3crcdit p.riod 8ener.lly r.nt.s from 10 to 20 d.ys (Rs in'000)

,arliculars 31st M.rch, 2020 31st Mar.h,
2019

1st April, 2018

Trade receivables

lnvaahani h vrrlou. lnttruhanE

lnclude lnvaitmanl in llqald mutu.l fund unit, d.btt nutual rund unlta ofAMc h.vlna hith c.rdit r.tin8s.

Lhuldlq nbl

loan facilitig from ltr Group Cohp.nias.

Company h.d . c.sh .nd ...h qulval.nlr ol R5. 115.75 ('000)

ErDdurc to lhuldlty rl.l
Tt. drulk r.t.rdlnt th. @tr.frd n.turld6 ot.tnmontlln.ncl.l ll.bllltl.....t 31.t M.rch,20m.rG.5tollow.:

Nota : Th. abovc bo,rowingi includcs int..cit.ccru.d but not du..

3 Mark.t rlsk

operatinS activities. The objective of market risk manaSement is to .void excessive exposure to these riskt in our revenu€s and costs.

a lntarast ratc rlgl

Rs. Nit {'mO) and Rs. Nil ('m) .s on 31st March, 2020. 31st March, 2019 and as on 1it April,2O18 retpectivelY from its Sroup companv al fixed rate

The company has not defaulted in repayment ofthe dues to its troup companY w[h respecl to [s borrowings.

b Cur.ncy rlsk

Ihe Company's primary business activities ar€ within lndia and does not have anv exposure in forei8n .urencv.

c Iqulty pi@ rlsl

respectively. The company does not have .ny equity instuments for tradinS are as 31st March, 2020, 31st March, 2019 and 1st April, 2018.

Thc det.ils r.8.rdin8 thr contraduel m.turities ot sltnlficant fin.ncial llabiliti€s as at 31sl Malch, 2019 are as rollows :

Th. d.tiil, r.8..din8 th. @ntr.du.l m.turitics ol 5hnlflc.nt fin.nci.l ll.bilitl.s ai at 15t Aprit 2018 are as follows :

. -r{Dfs{ -{rJ
!( r,r,:,uaor ji
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SARESHWAR TRAOING & FINANCE PRIVATE I.IMITED
NOTES FORMING PART OT THE FINANCIAT STATEMENTS TON THE YEAR €NDEO 31ST MARCH 2O2O

Fin.ncial lnstrumcnts maasurcmanB and dlsclosuras (lnd At lll)
Accountlnl Cl.ssl0etion

;.1. V.lu.

2 / L.v.l 3 on th. b.sia that no.djust6ant. h.v. beh m.dc to th. b.l.ncaa tnthc b.l.nc. shcct.

Falivalm hl.rardy

F.lr v.lu. hl.r.rchy:

ob*ruable, the instrument is included in level 2.

shar€s, loans are included in this hi€rarchy. The company h.s no financial instruments to be valued in Level 3 hierarchy.

d lnt.r ld.l transLrs:
There are no tr.nsfers b€tween levels 1 and 2 as alro b€tween levels 2 and 3 durin8 the year.

c Viluatlon tcchniqua usad lo detarmlna rair valua

1. Closing NAV Staiement from Mutual fund is used to determine f.ir value of unquoted Mutual Fund, if any.

3. Fak values of quoted investments routed throuSh FWOCI are valu€d usinS the closing pric€ of NSE / BSE as at the reporting period, if any.

calculate lhe v.lue per share.

Not. 18. gpibl M.n.8.mcnt (lnd AS 1)

managin8 capital, as to saf€8uard its .bility to continu€ as. going.oncern and to maintain an optimal capital structure, ro as to maximize sharehold€rs'

The Company monitors capital sructure on the basis of total debt lo equity and maturity profil€ ofoverall debt po(folio oflhe Company.

T}l€ company has not defaulted in repayment of the du€s to its group company with respect lo its borowings.

Nolc 19. Sqmcrt n.pofrln8 (lnd N lm)

operating or 8eographical seSm€nts applicable to the Company.

Notc 20, Ol5tributlon m.dc.nd p.opos.d (lnd 6 l)
Th€ Company has not distributed or not proposed

Th! rollowint trbl. presenB thr t.ir valu. hler.rchy of.sseB .nd li.bilitics m.isur.d at f.ir v.luc b..is

6fa%
e[:$36Y<u)

Pa.tlculars

31st Mar.h- 2O1s

F.lr v.luc Faar value
th.outh oth.r

Amortised Cost tair value fait valua througl
other

comprahensivc
Cost through throu8h oth€r

Amortised
cost

loss (FwPL)

Fln.ncl.l futaB
Cash and Cash equivalents 36.43 L6.72 116.75

'otal Financial A6sets f o1! rl

tln.ncl.l Ll.billtl.s
Eorrowings 50.0(

r6tal rln.n.l,l I i.hiliri.<

Particulars 31st March- 2O2O 31rt March, 2019 lst Ab.il- 2O1a

rln.rd.l A...b
Crsh ahd C.ah .quiv.lan$ 36.43 16.72 716 76

to sts.&

:ln.ncl.l l-l.bllltl.'
Eorrowinss 50

irt.l lln.n.l.l I i,hlllrl.. ,7)



SARESHWAR TRADIN6 & FINANCE PRIVATE TIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH ZOZO

Note 21, Dlsclosure of transactlons wlth r€lated partles as requhed by lnd AS 24

tist of related pafties

21'lDetailsofrelatedpartytransactionsdurinStheyearendedMarch3lst,2020andbalancesoutstandingasat 
March31st,z0z0:

Note: Figures in bracket relates to the previous year l.e 2019_20.

Disclosure in respect of Material Related party Transactions during the year

(Rs in '000)

(Rs in'000)

{a} Holding Company

(b) Associate Concerns
(c) Other Group company

(d! Directors as on 31st March,2020

Saraswati Commercial (tndia) Limited

Singularity Holdints Limited (Formerly known as Geecee tnvestments Limited)
Winro Commercial (tndia) Limited

. Shri Pramod Patil- Non Executive Director

. Shri Chirag Doshi- Non Executive Director
. Shri Bhargav Upadhyay - Non Executive Director

Note: Related parties have been identified by the Management.

Sr. No
Particulars

Associates

Concerns
Other Group

Company
Directors Total

a

b

c

d

e

lnterest Expenses

lnterest on borrowings

Finance & lnvestment

lnvestment Purchase

Borrowints

Loan taken

Loan Bepaid

(_)

(3,000.06)

25.00

(-)

2s.00

(-)

0.02

o

50.00

o

(-)

(-)

(;

l

(-)l

0.89

(.)

(3,000.06)

75.00

(-)

25.00

(-)

Ealances outstanding at the end of the year

Non-current lnvestments

Borrowings

10,535.44

(18,010.84)

(-)

8,819.93

(8,8 19.93)

50.00

(-) (

19,355,37

126,830.77]l

50.00

(-)

Sr. No Particulars
Relation 20L9-20 2018-19

f

t

h

lnterest Expenses

Singularity Holdings Limited

Winro Commercials (lndia) Limited

Finance & lnvestment

lnvestment purchase:

Singularity Holdings Limited

Borrowlngs

Loan Taken

Winro Commercials (tndia) Limited

Singularity Holdings Limited

Loan Repaid

Singularity Holdings Limited

Associate Concerns

Other Group Company

Associate concerns

Other Group Company

Associate Concerns

Associate Concerns

0.87

0.02

50.00

25.00

25.00

3,000.05

i

'(,,

Balances outstandins at the end of the vear
lnvestments

Limited

Limited

ia) Limited

Associate Concerns

Other Group Company

Other Group Company

10,535.44

8,819.93

50.00

18,010.84

8,8 19.93

3>r*-t-^9
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SARESHWAR TRADING 3 FINANCE PiIVATE UMlrED
NOTES FORMING PART OF THE FINANCIAI STATEMENTS 

'Oi 
THE YEAR END€D 31ST MARCH 2O2O

NotG 22. Dlsclosurer.r rcqulrsd by tnd AS 101 "Flrtt Tlm! Adoptlon of lnd AS"

Transltlon to lnd AS

lnd AS arc explained bGlow:

A. lnd AS mandatory erceptlons
a. Estlmates i

reportlng datls r.fllctlng condlilons cxistlng.s tt th.t d.t..
b. Classllletlon and M€asuromant offln.nclel a$.t:

companY has classlticd thc flnanclal asscts as par lnd As 109 0n tha b.sis of thr fscts and circumstancrs th.t cxtst .t thc dstc of tnnsltion to tnd As.

I . Reconciliatlons between prcvlous GAAp and lnd As
1. Reconclliation statement of Balance sheet as prevlously reported under tGAAP to tND AS:

2. Reconciliaiton statement of profit and r,oss as previousry reported under |-GAAp to rND Asl

3. Statement of cash flow for the ye.r endcd March 313t, 2019:
There were no mat.rial dlfferoncci bltwecn tha stat.m!nt ot cash Flows pr.sentrd under lnd As and th. prcvlous GAAP.A

lJ$r cHAiTErm lr\\tll(rccourgrxTll; ll
?\. \I[ _,'oa. --zat.,r 0',rdt .,..'-*"

(Rs in '000)

(Rs in '000)

Particulars

Notes to
first-time
adoptlon

As at 31st March, 2019 As at 1st April, 2018

IGAAP Effect of
transltion to IND

AS

INO A5 IGAAP Effect of
lransitlon to IND

A(

IND AS

Flnanclal Asset
cash and Cash equivalents
lnvestments

Non Flnancial Assets
Current tax assets (Net)

Deferred tax assets (Net)

1

2

L6.72

3,756.36

4.72

222.97

,r,oro.o,

1222'..s71

76,72

26,830.77

4.72

115.76

2,463.36

0.18

25,325.27
116.76

27,789.63

0.18

4,000.77 22,857.44 26,852.22 2,580.30 25,326.27 7,90(r.57

Flnancial Uabllltles
(b) PaVables

Non-Flnanclal Llabllltles
Deferred tax liabilitl€s (Nct)

Equity

Equity share capital
Other equity

2

5.00

1,542.00

2,453.77

1,345.02

21,506.42

5.00

1,345.02

1,542.00

23,960,19
1,542.OO

1,029.58

1,731.59

23,594,68

8.72

1,731.59

1,542.00

24,624.26

4,000.77 22,851.M 26,852.22 2,580.30 25,325.27 27,906.57

Particulars

Notes to
flrst-time
adoption

As at 31st March,2019

IGAAP

Effect of
transitlon to INC

AS

IND AS

Revenue from Operations
Other lncome

Total income

Expenses

Other expenses

Total expenses

Profit / ([oss) before tax ( ilt - tV ]

Tax expenses

Current tax

Deferred tax

Profit after tax

Other comprehensive income

Total €omprehensive income

1

2

3

1,500.77 ( 1,307.17) 193.60

7,500,77 {1.307.171 193.60

13.37 13.37

13.37 13.37

L,487.40 (1.307.171 180.23

286.18
(222.e6) (6s.36)

286.18
(288.321

L,424.t8 (1,24r.811 L82.31

(845.44 (846.44)

1,424.L8 (2,088.2s1 (654.07)

e*{B
u#

TOTAL ASSETS



SARESI{WAR TRADING & FINANCE PRIVATE TIMITED
NOTES FORMING PART OF THE FINANCIAI STATEMENTS FOR THE YEAR ENDED 315T MARCH 2O2O

Note 22. Dlsclosures as rGqulr€d by lnd AS lO1 /flrst Tlme Adopuon of tnd AS"

Reconcillation of total equlty as at 3lst March 20l9 and lst Aprll 2018 (Rs ln '000)

Reconciliation of total comprehensive Income for the year ended 3lst March 2019 (Rs in '000)

Notes to reconclllatlon:
1. Falr Value of tinanclal Instruments:
a. Falr valuatlon of lnvestments (mutual funds) :

loss (FWPL)havebeenrecognlsrdinEqulty(netofrelateddeferrcdtaxes)asatthcdatroftransltlonandsubsequcntlyintheprofit&lossfortheyearendcd3lstMarch,20lg.

b, Falr valuatlon of lnv€stments lLlsted Equlty sharesl :

c. talr valuatlon of lnve$ments (Unllsted Equlty sharesl I

equity shares = valuc p€r share.' Any rcclprocal intarcst held by thc gmup company raduccd from above formula & calculatc the valur pcr sharr.

2, Oeferrgd Tax

assets.

Deferred taxes havc been recotnised on thc adjustments madc on tEnsition to lnd AS.

3. Other Comprehenslve lncome

not for trading purpose. Thc concrpt of othcr compEhensivc lncome dld not .xist undrr provious GAAP.

Total Equlty as reported under lndlan GAAP
Add / (Less) :

Fair valuation of flnancial assets
Deferred Tax on above

Total Equlty as reponed under tnd As

Standalone Net proflt after tax as reported under tndlan GAAP
Add / (Lessl : Adiustments lncreasln&/(decreaslngl net prottt after tax reported under

Fair valuation of financlal assets through profit and loss (net of tax)

Net Profit after tax as per lnd AS

other comprehensive income (net of tax)

Total comprehenslve lncome undcr lnd AS

4*{b
;'[ rvrumsor J[
(a)>.-.-,u{y

SriY-o-i

Partlculars Not€ A5 rt 31st
Mar.h ,O1q

Asat 1st Aprll,

1

2

3,995.77

23,O74,4t
(1,s57.s91

2,571.59

25,326.27
( 1,731.s9

25,502.19 26,t55.26

Partlculars Note As at 31st

1

3

t,424.LA

(1,241.81

182.37

l.846.44

(664.07

['
I\ ,,*



SARESHWAR TRADING & FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2O2O

Note 23 : Bqlance Confirmation

Trade receovable, Trade payables, borrowings are subject to confirmation. The identification of vendors as a "supplier" under the Act has been done on
the basis of the information to the extent provided by the vendors to the Company. This has been relied upon by the auditors.

Note 24 : COVID-19 impact
COVID - 19 pandemic has caused serious disruption on the global economic and business environment. There is a huge uncertainty with regard to it5
impact which cannot be reasonably determined at this stage. However, The Company did not face any major operational issues.

The Company is monitoring the situation closely and to mitigate the financial impact.

Note 25 :There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance sheet
date.

Note 26 : Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
d isclosu re.

As per our report of even date
For K. K. Naulakha & Co.

Chartered Accountants
FRN : 314049E

r*^^fra.*
Vidhan Naulakha
Pa rtner
Membership lJo. 155939

Place : Mumbai

:at: 
: 16th rury, 2020

For and on behalf of

-4-5.-?
4ramoaPatit

Director
DIN:.00066441

Place: Mumbai
Date:16th luly,2020

the Board of Directors

NU'
Chirag Doshi

Director
DIN:03137590
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