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lndependent Audltor's Review Report on the euarter and Nine months ended Unaudited
Standalone Financial Results of the company Pursuant to the Regutation 33 of the sEBt (tisting
obligations and Disclosure Requirementsl Regulations, zol5, as amended

To

The Board of Directors,
Saraswati Commercial (tndia) Umited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Saraswati Commercial (lndia) Limited ("the Company'') for the quarter and nine months
ended December 3L, 2022 (the "statement') attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of sEBl (Listing obligations and
Disclosures Requirements) Regulations 2015, as amended (,the regulation,).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34, (lnd AS 34) 'tnterim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013, read with the Circular
and other recognised practises and policies is the responsibility of the Company,s
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of
Entity', issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied toiinancial data and thus provides
less assurance than an audit. We have not performed the audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable lndian Accounting Standards specified
under Section 133 of the Act, read with retevant rules issued thereunder and other
recognised accounting practises and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEB| (Listing Obligationsandr*.,@
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Requirements) Regulations, 2015, as amended , read with the circulars, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5' The comparative financial information of the Company for the quarter and nine months
ended December 3L,2o2L and for the year ended March 3L, zoz2 prepared in accordance
with lnd AS included in this Statement have been reviewed / audited, is applicable, by the
predecessor auditors. The reports of the predecessor auditors on these comparative
financial information dated February Lt,2o22and May 26,2o2zrespectively, expressed an
unmodified conclusion /opinion, as applicable.

our conclusion on the statement is not modified in respect of above matter.

For Ajmera Ajmera & Associates.
Chartered Accountants
Firm Re8istration No: 123989W

+*l-{Ek-
Sandeep RjmerS'
Partner

Membership No.48277
Place: Mumbai
Date: 10/02 l2oz?
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SARASWATT COMMERCTAT (rNDrA) UMTTEO

CIN : t5r909MH1983PtC166605

Regd, Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021

Tel. : 022-40198600, Fax: 022-40198650; website: ww.saraswaticommercial.com; Email: saraswati.investor@gcvl,in

STATEMENT OF UNAUDITED STANDALONE FINANCIAT RESUTTS FOR THE qUARTER AND NINE MONTHS ENOEO OECEMBER 31, 2022

(Rs. in Lakhs except sr.no. 10)

5r.

No
Particulars Quarter ended Nine monl:hs ended Year ended

December 31,

2022
(UnAudited)

September 30,
2022

lunAuditedl

December 31,

2021
(l.rnAuditedI

December 31,

2022
(UnAudited)

December 31,
202L

(UnAudited)

March 31,
2022

lAuditedl

I
(a)

(b)

2

3

4

5

5

7

8

9

10

lncome

Revenue from operations
(i) lnterest income

(ii) Dividend income

(iii) Net gain on fair value changes

(iv) Others

Total revenue from operations

Other lncome

Total lncome (a+b)

Expenses

(a) Finance costs

(b) lmpairment on financial instruments

(c) Employee benefits expense

(d) Depreciation expenses

(e) other expenses

Total Expenses

Profit / (loss) before tax (l - 2)

Tax expenses

(a) Current tax

(b) Deferred tax

Total tax expenses

Net profit / (lossl after tax (3 - 4l

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

Equity lnstruments through other comprehensive income

(ii) lncome tax on the above

Total Oth€r Comprehensive lncome ( i + ii )

Total Comprehensive lncome (5 + 6l

Paid up Equity share capital (Face value Re.10/' per share)

Other equity (excludint revaluation reservel

Earnings per share (Rsl (Face value of Rs l0l. eachl

Basic (not annualised)

Diluted (not annualised)

25.04

7.86

L,L92.77

8.25

203.92

5,514.14

21.83

8.45

(1,137.s1)

49.37

445.72

3,671.s0

0.04

7r.22

71.59

7,420.4L

95.72

163.79

8,4L8.72

0.14

1,225.61 5,726.9L (r,r07.23) 4,166.63 7,s63.22 8,578.37

0.01 o.64 2.33 0.6s 2.33 2.33

t,225.52 5,727.55 (1,104.90) 4,157.28 7,s65.55 8,580.70

24.63

2.08

27.24

0,30
33.59

71.97

0.04

3L.42

0.30
32.53

(8.0e)

25.00

0.02
18.58

89.18

2.r2

84.55

0.90
90.22

34.03

4.22

78.09

0.55
62.59

90.87

(0.0e1

148.83

0.99
78.07

87.84 82.35 35.62 266.97 L79.49 318.58

1,1 7.78 5,645.19 (1,140.52) 3,900.31 7,3E6.06 8,362.O2

205.00

93.03

881.00

225.29

76.81

( 13s.81)

1,085.00

(s2.56)

516.45

1,020.46

872.01

1,002.12

298.03 r,r06.29 (5e.00) 993.34 r,536.91 7,874.L2

839.75 4,538.90 (1,081.s2) 2,905.97 5,849.15 5,487,90

208.93

(2 1.081

(131.27)

33.11

(9s.78)

(2.78)

556.45

(63.6e1

1,759.44

(8s.14)

7,835.59

'767.79r,

187.85 (98.161 (e8.s6) 492.77 1,574.30 7,O74.80

r,o27.60 4,440,74 (1,r80.08) 3,399.73 7,523.45 13,562.70

102.99

81.53

81.53

102.99

440.70

440.70

102.99

(10s.30)

(105.30)

102.99

2t2.25

2E2.25

102.99

569.43

569.43

r01.9{,

42,1t4.12

631.25'

531.25.

'annualised



d/^*- d/^-* g'edoaruo
Chartered Accountants

lndependent Audltor's Review Report on the Quarter and Nine months unaudited consolldatedFinancial Results of the company Pursuant to the Reguration 33 of the sEBt (Listing obrigations andDisclosure Requirementsf Regulations, 2015, as amended
To
The Board of directors,
Saraswatl Commercial (tndia) limited

1' We have reviewed the accompanying statement of Unaudited consotidated financial resultsof saraswati commercial ( lndia ) limited ("the parent") and its subsidiaries (the parent and itssubsidiaries together referred to as " the Group") and its share of net profit/loss after tax andtotal comprehensive income of its associate for the quarter and Nine months endedDecember 3t' 2022 (the statement"), being submitted by the parent pursuant to therequirement of regulation 33 of the sEBl (listing obligations and disctosure requirements)regulations, 201s as amended (,The ,"grr.tion;1, read with sEBr circurar No.CIR/CFD/CMDU44/ZOL, dated March ZS, ZOfS (,the Circular,).

2' This statement' which is the responsibility of the parent's management and approved by theparent's board of directors, has been prepared in accordance with the recognition andmeasurement principles laid down in lndian accounting standard 34 ,,rnterim 
Financial' Reporting ("lnd AS 34"), prescribed under section 133 of the companies act, 2013, and otheraccounting principles generally accepted in tndia. our responsibility is to express a conclusionon the statement based on our review.

3' We conducted our review of the statement in accordance with the standard on reviewengagements (sRE) 2410 "Review of Interim Financial tnformation performed by thelndependent Auditqr of the Entity'', issued by the lnstitute of chartered Accountants of tndia.This standard requires that we plan and perform the review to obtain moderate assurance asto whether the financial statements are free of materiat misstatement. A review of interimfinancial information consists of making inquiries, primarily of persons responsible forfinancial and accounting matters, and applying analytical and other review procedures. Areview is substantially less in scope than an audit conducted in accordance with standards onauditing and consequently does not enabte us to obtain assurance that we would becomeaware of all significant matters that might be identified in an audit. Accordingty, we do notexpress an audit opinion.

28826134
28825729
9324,,2613/
9870455527
28825729

almera5@yahoo.com

Ag34., New Sonal Llnk lnd. Estate,
(Servlce) 3rd Floor, Link Road,
Malad (W), ft/lumbal .400 004.
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We also performed procedures in accordance with the circular issued by theregulation 33(8) of the SEB| (listing obligations
2015, as amended, to the extent applicable. A
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5' Based on our review conducted and procedures performed as stated in paragraph 3 above,nothing has come to our attention that causes us to berieve that the accompanying statement,prepared in accordance with the recognition and measurement principles laid down in theaforesaid tndian Accounting standard and other accounting principles generaly accepted inlndia 
'has not disclosed in terms of regulation 33 of the seatlllsting obligations and disclosurerequirements ) regulations ,2015, as amended, including ,h" ,rnn"r in which it is to bedisclosed, or that it contains any materiar misstatement. 

r'r wrrrLrr

as considered in the Statement.

b' oneAssociate, whose unaudited interim standalone financial information reflects Group,sshare of profit / loss after tax of Rs. Nlt for the guarter and Nine months ended 31sr.December 2022 and total comprehensive income of Rs. Nil for the quarter and Ninemonths ended 31sr December 2022as considered in the Statement.

These unaudited interim standalone financial resultsfinanciat information have not beenreviewed by their auditors and have been approved and furnished to us by the Managementand our conclusion on the statement', in so far as it relates to the amounts and disctosuresincluded in respect of these subsidiaries, associates, is based solely on such unauditedinterim standalone financiar resurtsfinanciar information.
explanations given to us by the Management, these unaudited

Continuation Sheet
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4' The statement incrudes the resurts of the fo*owing entities:

5' The accompanied statement includes the unaudited interim standatone financial results inrespect of

a' Two subsidiaries whose interim financiar resurt refrect;

information and

S.raswatiCommffi
Sa!,esh*arTradingaffi
Arkaya Commercal prir.telimit"i'

For the quarter
ended
December 3L,2OZz

For the nine months
ended
December 3L,ZO22

Total Net profit / (Loss) after fax

Total Comprehensive lncome

results/financial information are not material to the Group.
financial

Particulars

rr€Nnt^i
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our conclusion on the Statement is not modified in respect of our reliance on the unaudited
interim standalone financial resutts/ financial information certified by the Management.

7' The comparative financial information of the Group for the quarter and nine months ended
December 3L,202t and for the year ended March 3L,zo2z,prepared in accordance with lnd
AS, included in this Statement have been reviewed / audited, as applicable, by the predecessor
auditors. The reports of the predecessor auditors on this comparative financial information
dated Febru ary 11, 2022 and May 26,2022 respectively, expressed an unmodified conclusion
/opinion, as applicable.

Our conclusion on the Statement is not modified in respect of above matter.

For Ajmera Aimera & Associates
Chartered Accountants

fiirm Registration No: 1239g9W

hlxw
Partner
Membership No. rt8277

Place: Mumbai
Date: 10/02 l2OZ3
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SARASWATt COMMERCTAL (tNDtA) LtMtTED

CIN : 151909MH1983P1C166605

Regd. Oftlce : 209-210, Arcadia BuildlnS, 195, Narlman Point, Mumbai - /O0 021

Tel. : 022-lf0198500, Fax :022-40198650; Webslte: www.saraswaticommercial.com; Email: raraswatl.lnvestor@gcvl.ln

STATEMENT OF UNAUOITED CONSOLIOATED FINANCIAI. R€SUI,TS FOR THE qUARTER ANO NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. ln Lalhs ercept sr.no, 15

Sr.

NO

Panlculars quarter €nded Nlne months €nded Year ended

December 31,

2022
lUnAudlted)

September 30,

2022
(UnAudited)

Oecember 31,

202t
D€cember 31,

2022
December 31,

202r
March 31,

2022

1

(a)

(b)

2

3

4

5

5

7

8

9

10

11

L2

13

14

15

lncomc

Rev€nuc lrom operatlont

(i) lnterest income

(ii) Dividend income

(iii) Net gain on fair value changes

(iv) Feer and commission lncome

(v) Others

Total revenu! frm opeEtlons

Other lncomc

Total lncomc (a+b)

Expcns€5

(a) Finance costr
(b) lmpairment on financial instruments
(c) Employee ben.fits expehs.
(d) Depreciation expenses
(e) Other expenses

Total Exp€nres

Protlt / (toss) b€forc tu (1 . 2)

Tax erpenses

(.) Current tax

(b) Deferred tax

Total tax €rpens€s

Net protlt / (1055) afte, tu (3 - 4)

Add : Shar€ ln prorlv (16r) of asrclate

25.04

7.86

r,192.84

8.25

203.92

5,514.85

o.o0

2!,77

8.45

(1,137.s1)

49.37

445.72

3,671.83

0.04

71,07

71.59

7,420,41

95.52

163.79

8,4t8.72

11.00

0.14

L,225.74 5,727.O2 (1,107.2r) 4,166.96 7,563.07 8,689.18

0.03 0.64 o.67 2.33 2,33

1,225.77 s,f27.66 11.104.951 4,167.53 7,565.40 8,691.50

24.72

2.08

21.24

0.30

33.77

18,03

0.04

31.42

0.30

32,44

0.04

(8.osl

25.00

0.02

18.88

a9.42

84.55

0.90

90.81

34.1 1

4.22

78.09

0,55

63,14

90.98

(o.os)

148.83

0.99

74.74

88.11 42.52 3s.86 267.4O 180.11 319.50

1,137.56 s,645.04 (1,1'O.8r) 3,899.83 7,38s.29 8,372.O7

205.00

93.04

881.00

225.29

76.8t

(13s.811

1,086.00

(s3.49)

516.45

1,020.46

872.01

t,004.77

298.04 1,105.29 (ss.ool 992.51 1,536.91 L,875.77

r39.62 4,538.75 (1,081.811 2,907.32 5,84t.3t 6,495.23

Net profit /llor5) after taxes and share in prorit/ (loss) of asroclate (s + 6) 839.62 4,538.75 (1,081.81 2,907.12 5,8/l8.3t 5,495.23

Othcr Comprehcntlva lncome
(i) ltlms th.t will not be reclassified to profit or los5

Equity instrumrntg throuth othcr comprehen5ive lncom.

(ii) lncome tax on th. above

Tot.l Othcr Comprchenilvc Incmc ( l+ ll )

Total Compreh€nslve lncomc (7 + 8l

ilet proriv(165) fq thc period (71 .ttrlbut.blr to:
Owners of the company

Non{ontrollinS intarests

Othcr Cmprchcnrivc lncmc fqthe padod l8l.ttdbut.bl. to:
Ownars ofthc company

Non{ontrollint interests

Tot.l Cmpchrnilvc lncomc fq the prrlod (9) .tttlbut.blc tol
Owne.s ofth! company

Non{ontrollint int€..sts

Paid up Equlty 3hac Gapit l {F.ce valuc l€.10/- p€r rh.rel

Other equity (excludlng tavaluaton r$c!ruc)

Eamlng pcr sha.a (R3) (f*c value of Rt 10/- cach)

Basic (not annuallscd)

Oiluted (not.nnualised)

208.93

(21.08)
l13r.27

33.11

(9s.78

12.78

556.45

(63.6s1

1,759.44

(85.14

8,054.1 1

(790.19

187.85 (9r.161 (98.55 492.77 1,574.30 7,273.92

r,027.48 4,440.59 {1,180.37 3,4{X}.09 7,522.6t 13,769.15

839.67

(0.0s)

187.85

t,o27.53
(o.os)

102.99

81.53

81.53

4,538.E1

{0.06)

(98.16)

4,440.55

{0.061

102.99

4/O.59
,ltm.59

(1,081.59)

(0.r1)

(e8.s5)

(1,180.26)

(0.11)

102.99

(10s.32)

{10s.32)

2.907.18

0.14

192.77

3,399.94

0.14

102.9!,

282.27

242.27

5,t4t.68
(0.301

1,67,t.30

7,522.94

(030)

r02.9!)

569.38

s69.:t8

6,492.35

2.88

7,196.58

77.34

13,688.93

u.22

102.99

a2.s6/r.51

63r.69.
63r.69.

+annualised



SARASWATT COMMERCTAL (lNDtA) UMtTE0

CIN : 151909MH1983PlC166605
Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021

Tel, : 022-40198500, Fax : 022-40198650; Website:

Notes:

1) The above Consolidated and Standalone unaudited financial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit committee and on
recommendation, have been approved by the Board of Directors at its meeting held on February 10, 2023 in accordance with regulation 33 of SEBI (Listint Obligations and
Requirements) Regulations, 2015, as amended. The aforesaid results have been subiected to limited review by Statutory Auditors of the company who have issued unmodified
thereon.

2) The said Consolidated and Standalone unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accountint principles generally accepted in

The Company is Non Banking Financial Company (Non Deposit taking) registered with Reserve Bank of lndia. The Company is engaged in the business of investment and trading

sharesandsecurities&LendingActivitiesand accordinglytherearenoseparatereportablesegmentsasperlndASl0SdealingwithOperatinBSegment.

realized / unrealized gain or (loss) on financial instruments fair value throuth profit & loss account (FVTPL).

5) The Consolidated and Standalone unaudited financial results for the quarter and nine months ended December 31,2022 are being uploaded on the Company 's website

www.saraswaticommercial.com and the websites of BSE Limited viz., www.bseindia.com.

6) Amount below Rs. 500 is denoted by "0.00" in financial results.

7) The previous quarter/year's figures have been regrouped/ reclassified wherever necessary to confirm to the current quarter and year's presentation.

For and on behalf ot l/ey'oard ot Dire*ors

Hetal Khalpada

Dated : February 10,2023 : Director

Place Mumbai -4.(I n-\,\ DIN:00055823


