
,_. AjaySJwbha& Co. 
~ Chartered Accountants 

L - 2, Haridwar - 1, 
Evershine Nagar, 
Malad (W), Mumbai - 400064. 
Mobile: 99870 06258 I 9821056258 • 
Email: ajayshobha.co@gmail.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors, 
Saraswati Commercial (India) Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results 
of Saraswati Commercial {India) Limited ("the Company") for the Quarter ended June 30 
2019 (the "statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations 2015, as amended ('the regulation'), read with SEBI circular No. 
CIR/CFD/CM01/44/2019 dated March 29, 2019 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (lnd AS 34) 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013, read with the Circular 
and other recognised practises and policies is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides 
less assuranc~ then an audit. We have not performed the audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards specified 
under Section 133 of the Act, read with relevant rules issued thereunder and other 
recognised accounting practises and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with the Circulars, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 
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5. Attention is drawn that the unaudited financial results for the quarter ended June 30, 2018 
reported under the previous GAAP, included in the Statements is prepared in accordance 
with the Accounting standards as per Section 133 of the Companies Act, 2013 ('the Act'). The 
management. has adjusted these results for the differences in the accounting principles 
adopted by the Company on transition to the Indian Accounting Standard ('lnd AS') which 
have not been subjected to limited review. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Ajay Shobha & Co. 

Chartered Accountants 

Firm Registration No: 317031E 

~ 
Ajay Gupta 

Partner 

Membership .No. 053071 

UDIN:19053071AAAAEA1870 

Place: Mumbai 

Date: September 14, 2019 
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in l-akhs

Sr.

No
Particulars

Quarter ended

,une 30,2019
(Unaudited)

June 30,2018

{Unaudiled)

1

(a) Revenue from operatlons

(i) lnterest lncome

(iilDividend lncome

{iii)Others

Total Revenue f rom oPerationl

{b) Other lncome

Totallncome

Expenses

{a) Finance costs

(b) Net loss on fair value changes

(c) Employee benef its expense

(d) Depreciation and amortisation expense

(e) Other expenses

lTotalExpenses

lProfit / (Lo's) before tax (1 - 2l
\

| (a)currentTax

I tt) oeterrea rax

| (cl rax adlustments of earler years (net)

I

s lruet profit / (losr) afte. tax (3 - 4)

e loth", .o,npr"h"nrlr" tn.or"
| {e) ti) rte.s tfrat ,rill not be reclassified to prolrt or loss

| ,orn, ,nstruments throu8h Other Comprehensive lncome

I l,') ,n.o.",a, ,"lating to items that will not be reclassified to profit or loss

Itot"t othe, corpr"h"nrlr" inco.e
I

z ltotal comcrelenslve income 15 + 6)

I

8 lPald up Equlty thare capltal lFace value Re.10/_ per share)

g lrarnlnr p", st 
"r" 

(Rsl(Face value ol Rs 1ol'eachl

I Basic {not annualrsed)

| . oiluted (not annualrsed)

4.752

3.454

s_o27

12.633

68.257

13.033

78.329

159,619

15.203 1.043

27.436 160.662

5.573
730.122

3s.732

0.315

13.381

4.688

32.367

2s.390

0.530

4.853

185.723 67.828

(1s7.8871 92,834

(3.127)

5.109

24.OO7

o-71-2

(3.127) 29.228

(1s4.750) 63.606

13.309

(6.209)

248.705

(20.639)

7.100 228.066

(147.660)

100.093

(1s.4621

(1s.4621

29t.672

100.093

6.3S5

6.355

STATEMENTOF IJNAUDITED STANDALONE FINANCIAL RESULT FORTHE QUARTER ENOEDIUNE 30' 2019

1) Th€ above unaudited financiat results for the quaner ended June 30, 2019 have been reviewed by the Audit committee and on its

recommendation have been approved by the Board of directors at its meeting held on September 14, 2019 in accordance with reSulatioo 33 of

SEBi (Listing Obtigations and Oisclosure Requirements) Regulations, 2015. The aforesaid results have been subjected to limlted review by the

Statutory Aud itors of the CompanY who have issued an unmodified reportthereon'

2) The Company had adopted tndian Accounting Standards ('tnd AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with

the Companies (tndian Accounting Standards) Rules, 2015 as amended, from April 1, 2019 and the effective date of such transition Is April 1,

2018. Such transition has been recorded in the openinS reserves as at April 1, 2018 and the correspondinS figures, presented ln these results,

have been restated/reclassified

There is a possibitity that these financiat results lor the current and previous quarter maKrequire adJUstments due to chan8es rn financial

reportinS requirements arisingfrom the new standardr, modifications to the existinS stand+\ Surdelines issued bY the MinistrY of corporate

Affairs and Reserve Bank of lndia (RBt) or changer in the use of one or more exemptions fr$1n\utl retrospective application of certain lnd As

permltted under lnd As 101 which maY arise Lrpon finalisation of the financial statemenlhm\Qr the year endinS March 31' 2020

prepared undea lnd AS.

2
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STATEMENToFUNAUDITEDSTANDAI.oNEFINANCIALREsUtTFoRTHEqUARTERENDEDJUNE30,2019

3)ReconciliationofNetprofitforthequartelendedJune30,2olsasreportederstwhilelndianGAAPandlndAslssummarisedasbelow:

Parti.ulars Quarter ended

June 30,2018
(uneudited)

it"t pro{it 
"ft"rt.r 

ed under lndian GAAP

Add / (Less): Adiu,tm€nts increasinS./(decreasinSlnet prollt aftertax repoded under Prevlous

Fair valuation of financial assets through profit and loss (net of tax)

Derecognition ofgain on sale of investments fair valued through other comprehensive income

{net of tax)

Net Profit aft€rtaxas Per lnd AS

Other comprehensive income (net oftax)

Tote I com prehentlve income under lnd AS

152,095

{3.061)

(8s.428)

63.605

228.066

291.672

Resutts for the quarter ended June 30, 2018 have been restated as per lnd As and have not been s!bjected to limited review or audit However'

the manaSement has exercised due diliSence to ensure that the financialresults provide a true and fak view of the comoany's affairs'

ThecompanyisNonBankinSfinan.ialcompany(NonDeposittakins}resisteredwithReserveBankoflndia.ThecompanYisengaSedinthe
business of investment and t.adinS in shares and securities & Lending Activities and accordinSly there are no separate repoftable seSments as

per lnd AS 108 dealinS with OperatinS Segment.

The previous quarterfigures have been regrouped/ reclassifie-d wherever necessary to confirm to current quarter's

oated: September14,2019

Place: Mumbal
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of directors, 
Saraswati Commercial (India) Limited 

1. We have reviewed the accompanying statement of Consolidated unaudited financial results 

of Saraswati Commercial ( India) limited ("the parent") and its subsidiaries (the parent and its 

subsidiaries together referred to as" the Group") and its share of net profit/loss after tax and 

total comprehensive income of its associate for the quarter ended June 30, 2019 ("the 

statement"), being submitted by the parent pursuant to the requirement of regulation 33 of 

the SEBI (listing obligations and disclosure requirements) regulations,2015 as amended. ('The 

regulation'), read with SEBI circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the 

Circular'). 

2. This statement, which is the responsibility of the Parent's management and approved by the 

parent's board of directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian accounting standard 34 "Interim Financial 

Reporting ("lnd AS 34"), prescribed under section 133 of the companies act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the statement based on our review. 

3. We conducted our review of the statement in accordance with the standard on review 

engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquires, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

standards on auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

regulation 33(?) of the SEBI (listing obligations and disclosure requirements) regulations, 

2015, as amended, to the extent applicable. 
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4. The statement includes the results of the following entities: 

Name of the entity Relationship 
Saraswati Commercial ( India ) Limited Parent 
Sareshwar Trading and Finance Private Limited Subsidiary 
Arkaya Commercal Private Limited Subsidiary 
Arcies Laboratories Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has cor;ne to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting standard and other accounting principles generally accepted in 

India ,has not disclosed in terms of regulation 33 ofthe SEBI (listing obligations and disclosure 

requirements ) regulations ,2015,as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial result of two subsidiaries which have not been 

reviewed, whose interim financial result reflect total revenue of Rs Nil, total net loss after tax 
of (Rs. 0.11) lacs and total comprehensive loss of Rs (Rs. 0.11) lacs for the quarter ended June 

30, 2019, as considered in the Statement. The Consolidated financial results also includes 

group's share net profit/loss of Rs. Nil for the Quarter ended June 30, 2019 considered in 

consolidated financial results, in the respect of an associate whose financial statement have 
not been reviewed by us According to the information and explanation given by the 

management, these interim financial statements/financial information/financial results are 
not material tO'the Group. 

7. Attention is drawn that the unaudited financial results for the quarter ended June 30, 2018 

reported under the previous GAAP, included in the Statements is prepared in accordance with 

the Accounting standards as per Section 133 of the Companies Act, 2013 ('the Act'). The 

management has adjusted these results for the differences in the accounting principles 

adopted by the Company on transition to the Indian Accounting Standard ('lnd AS'), which 

has been approved by the Company's Board of Director and have not been subjected to 
limited review. 
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Our conclusion on the statement is not modified in respect of the above matter. 

For Ajay Shobha & Co. 

Chartered Accountants 

Firm Registration No: 317031E 

~ 
Ajay Gupta 

Partner 

Membership No. 053071 

UDIN: 19053071AAAAEB8243 . 
Place: Mumbai 

Date: September 14, 2019 

Kolkata (H.O.): 5/4, Clive Row, 4th Floor, Room No.116, Kolkata- 700001. Ph. No. (033) 32903554 I 9830222650, Email: ajayshobha.co@gmail.com 
Vapi OH.: 301, Krishna Kunj Complex, Opp. Sahara Market. Vapi Silvassa Rd., Vapi- 396191 . Mob: 9426426492, Email: ajayshobha.co@gmail.com 

• 



SARASWAT| COMMERCTAL (tNDtA) UM|TEO
CtN : 151909MH1983p1C166605

Re8d. Otfice:209'210, ARCAo|A BULOING,195, NARTMAN pOtNT, MUMBAt- 4OOO21
Tel. :022-40198600, Fax : 022-40198650; Website: www,raraswaflcommerciat.aom; Email: saraswati.lnv€stor@gcvl.ln

STATEMENT OF UNAUOITEO CONSOLIDATED FINANCIAL RESULT FOR THE qUARTER ENDEOJUNE 3O 2019

ln Lakhs except Sr,no

lncome

Revcnue trom operatlons

(i) tnterest lncom€

(ii)Oividend tncome

liii)Others

Total revenue from op€ratlons

Other lncome

otallncome

Expense5

(a) Finance costs

(b)Net loss on fair value changes
(c) Employee benefits expense
(d) 0epreciation and amortisation expense
(e)Other expenses

otalExpenses

Profit/ {Loss) before tax {1-2)
\

ax Expense

(a)Current Tax

(b) Deferred Tax

(c) Tax adjustments of earlier years (net)

Net profit/ (loss)after tax (3 - 4)

: Share in profit/ (loss l o, assoclates

Net profit / (loss) afte r ta xes and share in proflt/ (loss)of assoclat€s (5 + 6)

Comprehensive income
(A)(i)ltemsthat willnot be reclassified to profit or loss

Equity lnstruments throuSh Other Comprehensive tncome

(ii)lncome tax relating to itemsthat willnot be reclassified to profit or loss

otal Other comprehenslve lncome

Compreh€nsive lncome for the quarter (7+8)

Net protlttorthe quarter (7)attributable to:
owners of the company
Non-controillng interests

Comprehensive tncome torthe quart€r (8)attributable to:
Owners ofthe company
Non-controlling interests

Tota I Comprehenrlve lncome ror the quarter(9) ettributable to:
Owners of the company
Non-controlling interests

Paid up Equltyshare capital (Face valu€ Re.1O/- periharel

per share (Rs) (Face value of Rs 1Ol- each)
-Basic {not annualisedl
-Diluted {not

4.692

31.854

25.391

0.529

4.927

5.611

730_122

35.732

0.315

73_452

7.100

/.747.721l,

(0.041)

100.093

63.840

0.153

228.066

291.905

0.153

100.093

5,393
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STATEMENT OF UNAUDITEO CONSOLIDATED FINANCIAI' RESULT TOR THE QUARTER ENDEDJUNE 3O' 2019

Notel:
1)TheaboveUnaUditedfinancialresultsfortheqUarterendedJune30,2olghavebeenreviewedbytheAuditcommitteeandonitsrecommendation

have been approved uv ttre soaro'oi'aire-c;;.i n, .*,,* held on september 14, 2019 in accordance with reSulation 33 of sEBl (Listing

obliSations and Dirclosur" *"0r,r".""n,r't'*"rJia,ion,, zo1' ,-" ato,u,"io results have been subjected to limited review by the statutory Auditors

of thi companywho have issued an unmodified report thereon'

2)ThecompanYhadadoptedlndianAccountinsstandalds(,lndA5,)notifiedundelsectionl33ofthecompaniesAct2ol3(.theAct,)leadwiththe
companies (lndian Accou*r, o"";;;) ;;;";-;ors as amended, from epril 1, 2;19 and the effective date of such traosition is April 1' 2018 Such

transition ha5 been recorded ," ,r;;;;;;;;;;. as at lpril r, 2018 and the co(espondinE fiSures, presented in these results' hav€ been

restated/reclassif ied

3) There is a possibility thatthese financialresults for the curr€nt and previous quarter may requhe adjustments due to changes in financialreportinS

lequirementsarisingfro.tn"ne*st"nd".ds,modificationstotheexistingstanaards,guiaetinesissuedbytheMinistryofcorporateAffairsor
changes in the use of on" - .". ;;;,,;;:;rom full retrospective application of ce;aln lnd As permitted under lnd As 101 which mav arise

upon finalisation of the fina nti" r 
'tai'tie'itl 

as 
"t 

and forthevearending March 31' 2020 prepared under lnd as

4)Re'u|tsforthequarterendedlUne30,2olshavebeenrestatedasperlndASandhavenotbeensubiectedtolimitedrevieworaUdit'However,the
management has exercis"d d'" ou;;;;; ;;;;tl tn"t ii"rin"nci"t resutts provide a true and fairview of the companv's affairs

5)ThecompanyisNonBankinsFinancialcompany(NonDeposittaking)re8.|steredwithRe'eNeBankoflndia,ThecompadyisengaSedinthe
businessofinvestmentanov"oinein,l.".es"na.ecurities&LendinsActivitiesandaccordinslythelearenoseparatereportableseSmentsasper
lnd AS 108 dealinS with Operating Segment

6)ThepreviousqUarterfigUr€shavebeenreSrouped/reclassifiedwherevelnecessarytoconformtocurrentquartel,spresentatlon.

Dated | 5€Ptember 14, 2019




