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lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (ListinB Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Sa raswati Commercial {lndia) timited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Resulls

of saraswati commercial (lndia) Limited l"the Conrpany") lor the Quarter and Nine months

ended December 31,2019 {the "statement') attached herewith, beinB submilted bv the

Company pursuant to the requirements of ReSulatron 33 of SEBl (ListinS obliSations and

Disclosures Requirenrents) Regulatrons 2015, as amcndcd ('the rcSulatron'), read wlth sEBl

ctrcular No CIR/CFD/CMDI/44/2019 datcd March 29 2C]19 ('the Circular')

ilte preparation ol the: slatonrcr)l rn iccordan(c !vrlh thc rccoflnllror'r and mca'iu r('!'i'l ('n1

principles laid down in the lndran Accountlnli standard 34, (lnd A5 l4) nterirrl I'inant tal

Reporting prescribed under Seclron l-13 of thc Companres Act, 2013, read with the Crtcular

and other recognised practlses and policies is the responsibility o{ the company's

managernent and has been approved by the Board of Directors of the company. our

responsibility is to express a conclusion on the Statement based on oLlr rcvicw'

We conducted our review in accordance with the Standard on Rcvicw fngagement (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of

Intity,, issued by the lnstitutc of chartered Accountants of lndia. This standard requires that

weplanandperformthereviewtoobtainmoderateassuranceastowhctherthefinancial
slatements are tree ol m.lterial misstatemenl A rovrcw r5 limited prrmarily to inquirtes o{

.ompanVpersonneIanclanalytlcalproccc]Urcsappliedto{lnan.laldat.]andthusprovides
lcss aSSUranCe then an aUdit We have nOt performCal the audrt and aCCOrdrnglY, we 0O not

, rpr' \\ r,. l,,drl ot,'rr .')rl

l

Based on our rcvl(1w conCluct(ld artd prtlccdtttcs ptr[t)rrlrtlc ']s 5t'lt("i rl p'lraEr'lpl l:tbov"'

nothinghascometoouratt0ntionthatcausesustobelievr:thaltheaccompanYlnS'
Statement, prepared in accordance wrth rccogrrrtron and measurcnlont prrn'iples l;rid down

rn the applicable lndian Accountang Standards spccified under so'tion 133 of the Act read

!!tth relevant rules issued thercunder and other recognised accountinS practises and pollcres

has not drsclosed the tnformatron requlred to be drsclosed rtr terms of ReSulation l3 of the

SEBI llisttng Obligations and Disclosure Requlrements) Regulattons' 2015' as amended' read

will] the Crrculars, Including the manncr rn which it ls to bc disclosed' or that rt conlarns :rrry

material misstatement.
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Attention is drawn that tho unaudited frnancial rcsults for tht'qu.lrter and nine months

ended December 31, 2018 reported undor the previous 6AAP, includ.d in the Statemcnts is

preparecl in accurd.rncc with lho Accourltir'tg standards a!l pcr Section 113 of lhc Companics

Act, 2013 {'lhe Act'). Ihe managerncnt has adjusted thcse results for the differenc.'s irl the

accountlng principles adopted by thc Conrpany on transition to the Indian nccounting

Standard ('nd AS')which have not been subjected to llmitcd review

Our conclusion on the Statement is not modified ln respect of the above matter

For Ajay Shobha & Co.

cha rtered Account a nts

Firm Registration No: 317031[
I/l
lt/a,'/

Aiay Gupta

Partner

Membership No. 053071

UDIN : 20053071AAAA814694

Place: Mumbai

Date: february 17,7020
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SARASWATI COMMERCIAL (lNOIA) TIMITED

CtN : 151909MH1983pLClE6OOs

Retd. Officc:209-210, Arcadia Buitding, 195, Nariman point, Mumbai- 4OOo2t
Ter' : 022_40198500, Fax : 022_40198650j Websitei www.sararwaticommerciar..om; Ema ir: saraswati.investor@8cvr.in
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sIAIEMENT OF UNAUOIIED STANDALONE FINANCIAL RESUTT FOR THE QUARIER ANO NINE MONTHs ENDEO DECEMBER 31. 2019

(Rs. tn La khs €xcept r..no. 9 )

5r.
Qua^er e.ded ] Nrne month, ended

Revenue trom operationt

(i)hreresl tncome

(i,)0ivrdend income

(iri) Net gain on tan vatue chanSer
(iv)Oth€rs

Tot.t Revenu€ from operationt

(a)Finance costs

{b)Nel lots on tatrvatue chantes

lc) Emplovee benefilt expenses

(dl Oep.ecrat on, amonlsaIon and,rnparmenr
(e)other erpenset

Profit/ lL6s)beforc taxll - 2)

(a)Cuffenl Iax

(bJD€fe(ed Tar

(c) Iax adlunmenrs of earti€r yea6 (net)

Nei profit / tlosr)!ft.rrar(3,4)

Oth€r comp.eh€nrive income

(A) (i)rtemsthat wiu not be rectassi|edto profir or toss

Equity rnrtrumenB th rouSh Other Comprehensive tncome

lr) lncome tax on the above

Tot.l Other Comprehensive income

Iot.l comprehensive income{5 + 6)

Paid up tquitysh.re capit.l(race value Re.tol- per rha.e)

Earnhg pe. iha.e (Rs)(racevalue ol Rs 10/. e.ch)

Barc (not annual'sed)

D,luted (not aonuaIsed)

oecember 31,

2019
5eptember 30,

2019 2018
(unaudiied)

20r9 2018

{U.audited)

1

(a)

2

5

5

lb)

3

'I

8

9

0.046

5.412

20.018

0.974

o.441

51 091

4.875

33.173

12.324

87.455

10.484

4.245

59.9S7

10.875

115077

47,312

15.235

26.450 56.013 143.445 15.078 231.624

t.887 5 164 4 009 7 2At

30.337 55.0r3 149.510 19.087 244 831

7,472

21.399

0.315

6.)25

5.891

16.856

33.353

0 315

5.836

0.063

24,W3

0.530

5.335

18.936

727.560

90.494

0 945

25442

13 347

28 947

11\t2
1 589

\t a/1

35.411 62.26r lt.822 263,371 138.056

(5.074) {6.248) \77.744 (184.290) 106.765

5.0r0

(0.713)

166.073

2.324

?8.591

(24.112)

167.956

{0./13j

2 324

13 119

(24 000)

4,297 155.073 6,803 157.243 (8.517j

(9.37r) (172.321) 110 985 {351.s33) 115 302

(314.463)

43.962

(1,461.683)

97.258

350.32r

{7.986)

l.1,747.?55)

135.011

962/

116.5071

(270 501) (1,354.42s) l42.ll5 {1,612.745) {55.980)

1719.A121 (1,535.746) 451,320 l\,964.278) 44.322

100.m3

(0.9361

10.9361

100.093

(17.216)

{17.2r5)

r00_093

11,088

r1.088

100.093

(3s-12r)

(35.1211

100.093

r1.519

1l_519
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lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results

of the Company Pursuanr to the Regulation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of directors,
Saraswati Commercial (lnd ia ) timited

2

We have reviewed the accompanying statement of Consolidated unaudited financial results

of saraswati commercial ( lndia ) limited ("the parent") and its subsidiaries {the parent and

ils subsidiaries together referred to as " the Group") and its share of net profit / (loss) after

tax and total conrprehensive jncome of its associate for the quarter and nine months ended

[Jecember 31, 2019 l"the st.rtement"), being submitted by the parent pursuant to the

requirement of regulation 33 of the SEBl (listinS obliSations and disclosure requirements)

regulations,2015 as amended. ('The regulation'), read with SEBI circular No

CIR/CtD/CMD1/4412019 datcd March 29. 2019 ('tho Circular'l

.Jhrs 
statcmcnt, whrcl't r5 the rospolisrbllrtv of thc l)arcnt s rnanaP,e ment and approved bv the

parent's board of drrcctors, has bccn prep;rrcd n accord;,}nco with th" recognttron ;)nd

measurcment princrples lard down rn lndian accountinE standard 34 "lnterim Financial

Reporting (,,lnd AS 34"), prescrrbed under sectron 133 of the companres act, 2013, and other

aCcountingprinciplesgenerallyacceptedinlndiaoUrresponsibi]ityistoeXpressa
conclusion on the statement based on our review

wc conducted our review of the statement in accordance with the standard on review

engagements (5RE) 2410 "Review of lnterim Financial lnformation Performed bv the

lndependent Auditor of the EntitV", issued bY rhe Inslitute of Chartered Accountants of

lndia. A review o{ interim financial information consists of making inquires' primarily of

persons responslble for financial and.lccounting malters, and applying analytical and other

reviewproceduresArevrewissubstantialIylesstnscopethanarlaudrtcorrductedin
accordancew]thstandardsonauclttng.-tndconsr:quentlVdoCsnotcnablcustoobtaln
assurance that wc vJould bc(omo nwart of all srgntfrcartl Inall''rs lhil 'rrrSht bc rdt'ntrfrtd n

an audit Accordingly, we do not express arl dudlt oprnror'1

Wc also performed proceclurcs in accordancc with thc circular issucd by the SlBl urrdet

regUlation33{8)oftheSEBl(listingobligationsanddisclosurerequirements)regulations,
2015, as amended, to thc extent applrcable

3.

Name of the entitY

Saraswati Commerctal ( lndia )Limitcd
Sareshwar Trading and Finance Private Limited

ArkaVa Comnrercal Private I' im rl cd

Ar.iss L.aborat ories Lrrn it ed

RelationshiP
P i-r r L'nt

Subsrdtary

5tr bs id rarY

A:\olalc

(clkal;lrH C r : -

Yaor 0ll

entitres:4. Ihe statemenl rncludes the results of the follow rn8



6.
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5. tlasecl on our rcvrew conduclcd and procedures pcriormed as 5lat0d n paragraph 3 above,

n0thinB ha! COme tO OUr attCnllOn thal CausC5 u\ to belicve that the accompilnying

StatCntent, prcpared rn .rcCordancc wtth th0 rccoilnrtrOn and nlCasuroment principleS lard

down in the aforosaid lndian Accounttng standard ,rnd other accour')ting prtncrples generally

accepted in lndia, has not disclosed in torms of regulation 33 o, thc SEBI (listing obligations

and disclosure requirements ) regulations ,2015, as anrcnded, including the manner in which

rt is to be drsclosed, or lhai it contalns an)- mat€'rtal rrrlsstatement

1.

The Statement includes the tnterim financial results of two subsidiaries which have not been

reviewcd by their auditors / us, whose interim financial results reflect total revenue of Rs Nii

for the quarter and nine months ended December 31, 2019, total net loss after tax of (Rs.

0 27) lacs and (Rs. 2.93) lacs and total comprehensrve loss of (Rs. 0 27) lacs and (Rs 2 931

lacs ,or the quart(,r and ninc rnonths ended Decembcr 31, 2019 respectively, as considered

in consoliclatocl unauditcd frnancral rcsults Ihe Consolrdatcd financial rtsults also includts

group,r sh.]re net profil / (loss) of Rs Nil for thc quartcr .lnd nrno nronths ended Deccrnbcr

31.2019 consLdrred rn corrs0lrdatr:d unnudited frn.rnctal rcsLrlt,;, rrr lh.' rcspect ol an

assoctatc whOSC finanCial !tatCmenl have nol buCn revtorvecl bV trs. ACcordinB to ttrt
information and explanatlon grven by the mnnagc.mcnl, th0se interim finanCial

statements/financial information/financial results are not materialto the Group'

Attention is drawn that the Consolidated unaudited financial results for the quarter and nttte

nronths ended December 31, 2018 reported under the previous GAAP, included in the

Statements is prepared in accordance with the Accounting standards as per Section 133 of

the companies Act, 2013 {',the Act'). The management has adjusted thcse results tor the

differences in the accounting princrples adopted by the Company on transition to the lndian

Accounting Standard {'lnd A5'). which has been approved by the Companv's Board of

Dir(,(tor and h.'lve not been subjected to limlted revrew'

our r:onclusron on tlrc ft..rtomcnt rs not nrodrfrcd in rr.,t)i.c1 of thc nbov| m.tter

For Aiay Shobha & Co.

Cha rtered Accounta nts

Firm Registration No: 317031E

Ajay Gu Pta
Partner

Membership No. 053071

UDIN : 20053071AAAA8M8090
Place: Mumbai

Date; tebruary 12,2020
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SARASWATt COMMERCTAL (tNDtA) LtMtTED

ctn I L51909MNr983PLCl66505
Re8d. Office:20r-210, Arc.dia Buitdin& 195. N.ri.nan point, Mumbai-4OOO2t

Iel. : 012-10198600, Far : 022.rrol98E5Oj website: www,sararw.iicomm€rciat..om; EmaIr ,araswaU.inv€iror@gcvl.an

STATEMENT Of UNAUDITED CONSO!IDAIfD TINANCIA! NE5UTI FORTHI QUARTTR AND NINE MONTHS CNDEO DECEMAIR 31,2019

lRs. ln Lakhs etceoi Sr.no 14
Quarte, Ended I Nine monrhr€nd.d

Oec€mber 3r,
20r9

(unaudit€d)

5eptember30,
2019

(unaudited)
20r8

(unaudited)
2019

lUnaudltedl
2018

(Unaudited)

(a)

l

2

(b)

l

5

5

7

E

9

10

11

12

13

t4

Revenu. lrom oper.tionr
l)hteren h.om€

l()oividend rncome

(,ii)Neitain on f.tr vatue chanBes

(iv)Orh€rs

Total revenue from opar.tions

{a)Frna.ce cons

{b) Nel lo5ron fanvalue chaB€t

k) Employee benefic expen5€s

(d) Depreciation,amoltiratio..ndimpairmenr
(€) Othe. expenses

Prolir/ {Los') bltore t.r (1-2)

lalCurent Iar
(b)Der€iied rar
(cl Tax .diurtments ofeanrer vea6 (net)

Ner profit / (lors).fief tar 13.4)

^dd 
: sh.re io profiV l 1o3r) of asroci.t s

Net prclit / (losd aft.rtaresan.l rh.re in protiv (lossj of associates (5i6)

0045

5412

20 018

0.914

0.047

51.091

4.8-t4

33.09r

t2 324

88 049

10.484

4 245

59 957

10.875

174.995

41.312

15 23s

26.450 55.012 741.944 75.078 211 542

3 887 6 164 4 009 J 20/

30.337 56,012 150.112 19.04?

/ 530

21.399

0 315

6.336

5.931

15.856

33.353

0.315

6.081

001r

24.493

0.530

5 461

19.172

127.550

90.494

0.945

25.869

l.l351

27 306
't7 t12

1.589

17 335

3s.680 67,146 lr 895 264.040 136 694

(5.141) l1a,217 108.05515.5341 11a4.9531

5 010

10.713)

168104

0.038

1.374

28 708

(24.112)

1/0 188

l0 676)

2.324

11308

(24 000)

4.291 158,342 6 920 t69.at2 (8.3681

(9.640) (174.8761 lll.297 (154.455) 116.421

(9.640) (r74.876) lll.297 (1s4.455j 116,421

Other Compreh.nrlv. ift ome

(A) (i)rtemsthat wllnot be r€clastified to profir o. toss

tqurty lnstruments th,outh Othe. Comprehensive hcome

( i) hcome tar on the above

Total Other comprehensiv€ incom€

Total Comprehensive rncome (hE)

Net prollt for the pe.iod {7) atfuiburlbte ro:

Ownerr of the company

No. controlht rnterells

Othe r Comprehensive lncome for the perlod (8)attributabl€ to:
Owoe6 olrhe companv

No. convo in8 r.terestt

Tota I Comprehenrive income lor the peiod (9) anributablc to:

Owne6 ol the compa.y

Non.ontro!ne,oterests

P.id !p cquity rhar€ capital(tace v.lue R..10/- pe.share)

ramins perrhare (R, (race value ofRs 10/. each)

Banc lior ao.oal5ed)

or uled lior annoalsed)

(314 463)

41962

(1,461.683)

91.254

350.321

{7 986)

l.7,741.1561

135.01r

9627
(76.607)

(270.501) {1,364,425) 342.31s lt,1tt2,7 451 {66 930)

(280.141) {r,539.30r) 453,632 (1,957.210) 49.441

(9.s36)

l0 r04)

(270 501)

(280 037)

(0104)

(173.875)

{1.000)

i1.364.42s)

11,538.101)

i1000)

100,093

ltl .4) 1l

{17,47r)

111.174

0123

342 335

453 509

0123

100.093

11.119

r1.119

(353.320)

(l 145)

|t.6t2145)

11.966 065)

r00.093

{15.4r41

135,4141

165

115 981

0442

49 001

0442

100.093

11.512

11.532

lr*
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SARASWAT| COMMERCTAT- (tNDtA) UMTTED
CtN : t5t909MH1983plc1666os

Re8d. Offic.:209-210, Arcadia AulUin& t9S, Narlman point, Mumbai-400021
Tel. r 022"40198500, Far : 022_40r98650; websrte: www.sa.aswaticommeraia r.com; Emar: ,e.aswati.investor@8cvr.in

Standalone Nea prolit alter tax as repoded under tndian cAAp
Add / lLess) : Adjustments increasing/{decrearinS) net prolit after tar report€d under previous GAAP

ta,r valuatio. of financ,a assers through profil and loss (net ot tax)

Ga,. on derecogn rion oi inve!rments fair vatued through oiher comprehensivs ncome (net ot rax)
fe.s on fi.a.cra g!ara.ree

Net Profit after t.r ar p.r tnd AS

Othcr conrprchcnsr!e .come lner of rrx)

Total comprchensivc incom. under tnd AS

8)

The above unaldrted financial .esuhs lor the thrrd quarter and nine months ended December 31, 2ot9 hdve been revrewed by rhe Audrt comm iree a d onrccommendat on have been approved bv the Eoard of directors ai its meerinS he d on February 12, 2o2o in accordance with regutation 33 of sEU lLrsl|nE oblBari{and Disclosure Requirements) ReSulations, 2015, as amended. The aforesaid resutts have been subjected to timited review by the statutory Audrors of thewho have issued an unmodified repon thereon,

The companv had adopted Indian AccountinS standards ('lnd As') notified under section 133 0f the companies act 2013 (,the act,) .ead with rhe companies (tndianAccountint standards) Rules, 2015 as amended hom April 1, 2019 and the €ffective dare of such transition is Aprit 1, 2018. s!ch transition has been recorded in theopening reterves as at April 1, 2018 and lhe corresponding fiSures, presented in rhese resutts, have been restated/re.tassitied.

Ihere rs a possrbrltv that lhese inancra results lor lhe cu(€nl and previous qua(er mav requ re adJusrmenrs due ro ch.nges rn financra .eponrnE requrreme
ar s'n8 from the new sta.da.ds, mod I car ons ro rhe cxrst n8 standarde guidetn.srslu.dbylh.Mtnrsl.yof(o/porareAffa6andBeserveBa.kot.dia(RBr)
changes rn the use of one or more exemptron5 {rom fu I retrospectrve apptrcanon oI ceriar. tnd AS permrtted !nder tnd As 101 whr.h may arlse upon trnatrsat on o,fina.. al (atemenis as at and for the yea/ endrnB March lt. 2020 prepared u.der ind AS

The said financrai res!ltt have been prepared in accordance with the recognilion and measurement prin.rpler taid down in the Ind an a(counting 5tandard 34,,tnrerimFrnancial Reponint" (lnd As 34) prescr bed under Secnon 133 ol the companies Act. 2013 read wtth retevant Rutes rss!ed th€reunder and orhe/ ac.ount,n8 pnnc,p es
Sene/allV acceoted in India

Seconcrlration o{ Net profit lor the third qua.le. and ninc months ended De.embe. 11. 2018 .5 reporred ersrwhite tnd an cAAp .nd tnd As ,s eummansed as berow

Ihe previous quaner fiSures hav€ been regrouped/ rectasriried wherever necessary to confirm to cu(ent quart€r,s and nine months ended 11,201

The Company has elected to exercise the option permitted under Section 1158AA of the tncome Tar act, 1961 as introduced by the Texation Laws
ordi.an(e, 2019. accordinSlY, the company has recoSnised provision for income rax for the quarte. ended september 31, 2019 and re-measured the batance of
deferred lax assets as per the rate prescribed in the aloresa d section and recognised the effect of change in the profit and toss a(count. The remeasurement
resulted in a wnte down of the net defered tax assets pertarnin8 to earlier vea.r by Rs 137.685 Lakhs whrch has been fu y.harged to the profit and Loss account

I nanodl Besults for the third quaner and nrn€ months ended December 31, 2018 have been .enated as per ind As and have rot been s!bjeded to t,m ted rev,ew o.
audit llowever, the management has exercrsed due drltgence to ensure thal the financ at retutts provide a vue and far vLew of the Company s aflarrs

The companv is Non Banking Financial Company (Non oeposit takint) re8isrered with Reserve Bank of lndia. The Company is entated in the business of Lnvesrmenl
and tradirg in shares and securities & Lendint Activlties and accordlngly there are no separate reponabte setments as per tnd aS tO8 deating with Operat ne
5€gment.

rhe Consoldated and slandalone unaudit€d frnancial results lor the third quarter and nlne month5 ended December, 2019 are be,n8 uptoaded on rhe ( ompanv s
webrte v , www sa.aswatrcommercial.com and the web5rtes of BSF Limited v L www bleindia com

9)

February 12, 2020 Rite3h Zaveri

OIN r 00054741

Oecember 3l,
2018

(Unaudited)
2018

(Unaudited)

150.672

l!4.227

564. r 14

117.136

6)


