
lndependent Auditor,s Review Report on the euarter and Nine months ended Unauditedstandarone Financiar Resurts of the company pursuant to the neguration 33 0f the sEBl (r.istingObligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Saraswati Commercial (lndia) l-imited

r" we have reviewed the accompanying statement of standarone unaudited Financiar Resurtsof Saraswati Commercial (lndia) Limited (,,the Company,,) for the euarter and Nine monthsended December 31, 2021 (the ,,statement,) 
attached herewith, being submitted by theCompany pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations andDisclosures Requirements) Regulations 2015, as amended (,the regulation,).

2 The preparation of the statement in accordance with the recognition and measurementprinciples laid down in the lndian Accounting Standard 34, (lnd AS 34) ,lnterim 
Financial

Reporting, prescribed under Section 133 of the Companies Act, 2013, read with the Circularand other recognised practises and policjes is the responsibilaty of the Company,s
management and has been approved by the goard of Directors of the Company. Ourresponsibility is to jssue a report on the Statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410' ',Review of rnterim Financiar Information performed by the rndependent Auditor ofEntity" issued by the rnstitute of chartered Accountants of rndia. This standard requiresthat we plan and perform the review to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review is limited primarily toinquiries of company personner and anaryticar procedures appried to financiar data andthus provide less assurance than an audit. We have not performed the audit and
accordingly, we do not express an audit opinion.

L - 2. Haridwar - 1

Eve.shtne Nagar,
Malad (W), Mumbai .400064.
Mobile 99870 06258 i 9821056258
tmail ajayshobha co@omait com

ARUNK ffiH5f,*
UMAR E!fu"x.*.
SINGH ffiP:

X!.d Olfice I y{, Clive Ro,{. o,n e,""., n*,"
$pi olic' : 30r ' Knshana K.,nr comFl"x opp saha6 Ma*er vap stvassa Ro.rd. vapr ' 3s6191. ph 9a26426492, Ealai: apvshoohr.co@grnd com



L - 2, Haridwar - 1

Evs.shine Nagar,
Malad (W), Mumbai - 400064.
i,4obrle 99870 06258 i 9821056258
tmail ajayshobha co@omarl corn

4 Based on our review conducted as above, nothing has come to our attention that causes usto believe that the accompanying Statement, prepared in accordance with recognition andmeasurement principles laid down in the applicable lndian Accounting Standards specifiedunder Section 133 of the Act, read with relevant rules issued thereunder and otherrecognised accounting practises and poricies has not discrosed the information required tobe discrosed in terms of Reguration 33 0f the segr ii.tirg totig"tion, and DiscrosureRequirements) Regulations, 2015, as amended , read wittr"the Circulars, including themanner in which it is to be disclosed, or that it contains any material misstatement.

For Ajay Shobha & Co.
Chartered Accountants
Firm Registration No: 3170318

ARUNKUTffi:.-
MAR ffi}',ffi;
SINGH ffi**
Arun Kumar Singh
Partner

Membership No. 113591

UDIN: 22113591A8tqHO3191

Place: Mumbai
Date: February 11,2022
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lndependent Auditor's Review Report on the Quarter and Nine months ended Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting
Obligatlons and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Saraswati Commercial (lndia) timited

We have reviewed the accompanying statement of Consolidated unaudited financial
results of Saraswati Commercial (lndia) limited ("the parent") and its subsidiaries (the
parent and its subsidiaries together referred to as " the Group") and its share of net
profit/loss after tax and total comprehensive income of its associate for the quarter and
nine months ended December 3L, 2027 ("the statement"), being submitted by the
parent pursuant to the requirement of regulation 33 of the SEBI (listing obligations and
disclosure requirements) regulations 2015 as amended. ('The regulation').

This statement, which is the responsibility of the Parent's management and approved by the
parent's board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian accounting standard 34 "lnterim Financial
Reporting ("lnd AS 34"), prescribed under section 133 of the companies act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the standard on review
engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl under
regulation 33(8) of the SEBI (listing obligations and disclosure requirements) regulations
2015, as amended, to the extent applicable.

The statement includes the results of the following entities:

2.

3.

4.

Name of the entity Relationship
Saraswati Commercial (lndia) Limited Parent
Sareshwar Trading and Finance Private Limited Su bsid ia ry
Arkaya Commercial Private Limited Su bsidia rV

Arcies Laboratories Limited Associate
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Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in the applicable lndian Accounting Standards specified under Section 133 of the Act, read
with relevant rules issued thereunder and other recognised accounting practises and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended , read with the Circulars, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

The Statement includes the interim financial result of two subsidiaries which have not been
reviewed, whose interim financial result reflect;

as considered in the Statement. The Consolidated financial results also includes Group's
share of net profit / loss of Rs. Nil and Other and Total Comprehensive lncome of Rs. Nil for
the quarter and nane months ended December 31, 2021 considered in consolidated financial
results, in the respect of an associate whose financial statement have not been reviewed by
us.

These financial statements/ financial information/ financial results are unaudited and have
been furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on such unaudited financial statements/financial
information/f ina ncial results.
According to the information and explanation given by the management, these interim
financial statements/financial informationfinancial results are not material to the Group.
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Particu la rs For the quarter
ended December

31,2021

For the nine months
ended December

3t,2O2t
TotalRevenue Nil Nil
Total Net Loss after Tax (0.30 ) (0.78 )

Other Comprehensive lncome Nil Nil
Total Comprehensive lncome (0.30) (0.78 )
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Our conclusion on the statement is not modified in respect of the above matter.

For Ajay Shobha & Co.
Chartered Accountants
Flrm Registration No: 317031E

ARUNKUMM*
ARSINGH ffi:

Arun Kumar Singh
Partner
Membership No. 113591

UDIN; 22113591ABtRRp5268

Place: Mumbai
Date: February 11,2022
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