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To

The Board of Directors,
Saraswati Commercial (lndia) Limited

lntroduction

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Saraswati Commercial (lndia) Limited ("the company") for the quarter and
nine months ended 31't December, 2025 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the
regulation').

2. The statement, which is the responsibility of the company's management and

approved by the Board of Directors ofthe Company, has been prepared in accordance
with the recognition and measurement principles laid down in the lndian Accounting
Standard 34 'lnterim Financial Reporting' ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in

compliance with the presentation and disclosure requirement under Regulation 33 of
the Regulations. Our responsibility is to express a conclusion on the Statement based

on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on

Review EnBagements (SRE) 2410 'Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity', issued by the lnstitute of Chartered

Accountants of lndia (hereinafter referred to as "the lCAl"). A review of interim

financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical

and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under section 143(10)

of the Act and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit'

Accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Standalone
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Financial Results prepared in accordance with applicable accounting standards and

other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 ofthe SEBI (Listine Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other Matters

5. Attention is drawn to the fact that the Unaudited Standalone Financial Results ofthe
Company forthe quarter and nine months ended 3l't Decembe r,2024 was reviewed

by Ajmera Ajmera and Associates, whose reports dated 11th February 2025,

expressed an unmodified conclusion on those Unaudited Standalone Financial

Results. Further, the fiSures for the year ended 31't March 2025, included in the

Statement, were audited by Ajmera Ajmera and Associates, whose report dated 27th

May 2025 expressed an unmodified opinion on those annual standalone financial

statements.

Our Conclusion on the Statement is not modified in respect of above matters.

For G B CA & Associates LLP

Chartered Accountants
FRN: 103142wW100292

Hitesh K. Pasad

Partner
(Membership No: 105944)

UD|N: 2-61O69qH ?LD CUt l764
Date: 12th Febru ary , 2026
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lndependent Audito/s Review Report on quarter and nine months ended Unaudited
Consolidated Financial Results ofthe Company Pursuant tothe Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Saraswati Commercial (lndia) Limited

lntroduction

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of Saraswati Commercial (lndia) Limited ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group"), for the quarter
and nine months ended 31st December, 2025, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('the regulation').

2. The statement, which is the responsibility of the company's management and

approved bythe Board of Directors ofthe Company, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian Accounting
Standard 34 'lnterim Financial Reporting' ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in

compliance with the presentation and disclosure requirement under Regulation 33 of
the Regulations. Our responsibility is to express a conclusion on the Statement based

on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity', issued by the lnstitute of Chartered

Accountants of lndia (hereinafter referred to as "the lCAl"). A review of interim

financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical

and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under section 143(10)

of the Act and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

5. The Statement includes the results of the following entities:

Name of the entity Relationship

Saraswati Commercial (lnd ia ) Limited Parent

Sareshwar Trading and Finance Private
Limited

Su bsid ia ry

Arkaya Commercial Private Limited Subsidiary

Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and

other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.

Other Matters

7. The Unaudited Consolidated Financial Results includes the interim financial

statements/ financial information/ financial results of the two subsidiaries which

have not been reviewed by their auditors, whose interim financial statements/

financial information/ financial results reflect total revenues of Rs. 0.17 Lakhs and Rs.

0.51 Lakhs, total net profit/(loss) after tax of Rs. (0.09) Lakhs and Rs. (0.24) Lakhs and

total comprehensive income / loss of Rs. (0.09) Lakhs and Rs. (0.2a) Lakhs, for the

quarter and nine months ended 31't December, 2025 respectively as considered in

the Unaudited Consolidated Financial Results.

These interim financial statements / financial information / financial results have not

been reviewed by other auditors and have been approved and furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on

the unaudited interim standalone financial statements / financial information /
financial results. According to the information and explanations given to us by the

Management, these interim financial statements / financial information / financial

results are not material to the Group.

8. Attention is drawn to the fact that the Unaudited consolidated Financial Results of

the Company for the quarter and nine months ended 31't December, 2024 were

reviewed by Ajmera Ajmera and Associates, whose reports dated 11th February, 2025,

an unmodified conclusion on those Unaudited Consolidated Financial6ps
a'I"ffi^,)E
\a!-/9
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Results. Further, the figures for the year ended 31st March 2025, included in the
Statement, were audited by Ajmera Ajmera and Associates, whose report dated 27th
May 2025 expressed an unmodified opinion on those annual consolidated financial
statements.

Our Conclusion on the Statement is not modified in respect ofthe above matters.

For G B C A & Assoclates LLP

Chartered Accountants
FRN: 103142wW100292

,.'1">
Hitesh K. Pasad
Pa rtne r

' (Membership No: 106944)

UDIN: 26 \o6 99 t4 uftle LZ(,(6 I 20
Date: 12th February, 2026
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The above Consolidated and Standalone unaudited financial results for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit committee and
its recommendation, have been approved by the Soard of oirectors at its meeting held on Feb.uary 12,2025 in accordance with reSutation 33 of StBt (Listint Obtigations
Disclosure Requirements) Reguletions, 2015, at amended. The aforesaid results have been subjected to limited review by Statutory Auditors of the company who have
unmodif ied reoort thereon,

2) The said Consolidated and Standalone unaudited financial results have been prepared in accordance with the recotnition and measurement principtes laid down in the lndian
Accounting Standard pretcribed under Sedion 133 of the Companies Act, 2013 read with relevant Rules isrued thereunder and other accountinS principles Senerally accepted in

realized / unrealiued gain or (loss)on financialinstruments valued atfair vatue throuth profit & toss account (tvTpL).

Oiredions, 2025

lnd AS 108 dealinS with Operating S€8ment.".
S€sm€nt'whe lncome and Asrets ar€ rivGn b€low:

iin.ludes iicome Eenerated from recurities classified as Fairvalue throuSh other comprehensive income and Fair v.l!e throu8h Profit & loss.

6) The 6ov€roment cf hdia has hpl€mented four new labour codes ("codes"), includingthe Code on Wages,2019, with effectave from November 21,2025

The comoanv has assessed the inarementalimpad ofthese changes bas€d on an acturial repon obtained and impadthreofon the finano:lresult for the p€ricd it not material The

dccounting standards durinEthe p€riod in which they are notified.

7) The Consolidated and Standalone unaudited ffnancial results for the quarter and nin€ months end€d December 31,2025 are bein! uploaded on the Company's website vi2.,

www.saraswaticommerclal.com and the websites of BSE tlmited vir, www.bs€india,€om,

8) Amount below Rs 500 is d€not€d by "0.00" in financial result!.

9) Ihe previous quaner/year's figures have been regrouped/ reclassified wherever necessaryto confirm tothe current quarter and year's pre!€ntatjon

Forand on b€hall ol rh€ Eoard of oir€.tors

Dated : February12th,2025
valrhali Dhuri
Whol€ Tim€ Oircator
ollt : 03607657


