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lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEB| (tisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Saraswatl Commercial (lndia) timited

4.

We have reviewed the accompanying statement of unaudited standalone financial results
of Saraswati Commercial (lndia) Limited ("the Company'') for the quarter ended 30th June,
2023 (the "statement') attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, as amended ('the regulation'), read with SEBI circular No.

CIR/CFD/CMD1/4412019 dated March 29, 2019 ('the Circular').

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 3a, (lnd AS 34) 'lnterim Financial

Reporting' prescribed under Section 133 ofthe Companies Act,2013, read with the Circular

and other recognised practises and policies is the responsibility of the company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of
Entity', issued by the lnstitute of Chartered Accountants of lndia. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance then an audit. We have not performed the audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accorda ition and



d/rrr-,* d/^"rr" g" d*toahho
Chadercd Accountants

measurement principles laid down in the applicable lndian Accounting Standards specified

under Section 133 of the Act, read with relevant rules issued thereunder and other
recognised accounting practises and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended , read with the Circulars, including the

manner in which it ls to be disclosed, or that it contains any material misstatement.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023

as reported in the Statement are the balancing figures between audited figures in respect

of the full previous financial year and the published year to date figures up to the third

quarter of the previous financial year. The figures up to the end of the third quarter of

previous financial year had only been reviewed and not subjected to audit'

The comparative unaudited financial figures of the company for the corresponding quarter

ended June 30, 2022 included in these financial results are based on the previously issued

results of the Company prepared in accordance with the lndian Accounting Standards ("lnd

AS") prescribed under Section 133 of Companies Act, 2013. This financial result prepared

under lnd AS were reviewed by the predecessor auditor, whose Limited review report

dated August 70, zozz expressed an unmodified opinion on those financial results'

FOR AJMERA AJMERA AND ASSOCIATES

FIRM REGISTRATION NO. 123989W

CHARTERED ACCOUNTANTS

+*I"Ei-
SANDEEP AJMERA

PARTNER

MEMBERSHIP NO.: 048277

PLACE: MUMBAI
DATED: 10-08-2023
uDlN: 230r t2-1q Bo'l'taP hrSt3
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SARASWAT| COMMERCTAT (tNDtAl LtMtrEO

CIN : u;1909MH1983p1C156605

Regd. Ofiice : 209-210, Arcedia Buildin8, 195, t{ariman point, Mumbai . 400 021
T€1. :022-40198600, fax : 022-40198650; Website: www.saraswaticommercial.com; Email: saraswati.investor@gcvl.in

STATEMENT OF UNAUDITED STANDAIONE FINANCIAI. RESUI.TS FOR THE QUARTER ENDEO JUNE 30, 2023

(Rs. in takhs except sr,no. 10)

Sr.

NO

Parliculars Qua(er ended

June 30,

2023

(Unaudited)

March 31,

2023
(Audited)

June 30,

20zz
(Unaudited)

March 31,

2023

{Audited}
1

(a)

{b}

2

3

4

5

6

7

8

9

10

Revenue Irom opemtions
(illnterest income

(ii)Dividend income

(iii) Net Sain on fair value changes

(iv)Others

Total reven ue ,rom operatlons

Other lncome

Totallncome (a+bl

Expenses

(i) Finance costs

( i) lmpairment on financial instruments

liii) Employee benefits expense

{rvi Deprecration expenses
(viOther expenses

TotalExpenses

Protit / (losr)betore tar (1 . 2)

Tar expenses

(l)Current tax

(ii) Deferred tax

Total tax expenses

Net protit / (lo!s) after tax (3 - 4)

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

Equity lnstrumenls lhrough other comprehensive

(i)lncome tax on th€ above

TotalOther Comprehenilve lncomc ( l+ ii)

TotalComprehensive lncome (5 + 6)

Peid up Equity sh.re capital(Face value Re.10/- per share)

Other equity (ercludinS revaluation reserve)

EarninSs per share (Rsl(Face value of Rs 1o/- each)

Basic (not annualised)

Diluted (not annualised)

82.44

29.21

2,441_52

12.83

4.38

(1,786.50)

16.08

233.93

(3,03s 9s)

004

52.20

450.10

1,884.99

a.o4

2,953.17 |L,769.29l, (2,785.89) 2,397.33

0.55

2,953,17 |t,769.291 (2,785.891 2,397.98

46.48

16.86

33.05

0.12
19.37

86.65

(2.3s)

76.83

o.30

63.52

46.58

0.00

28.31

0.30
21.59

175.83

(0.23)

169.13

1.20

146.00

115.88 224.95 96.79 491.92

2,437.24 (r,994.2s) (2,882.68) 1,906.06

101.00

294.42

12.0O)

(2s1.68) (410.98)

1,084.00

(344.34)

395.42 (253.68) (410.98) 739.66

2,441.46 11,740.571 12,471.701 1,166.40

1,585.94

(143.44)

(s75.02)

45.44

478.80

/.73.121

(19.57)

(18.2s)

7,442.50 (s30.s8) 403.08 (37.82)

3,984.36 12,271.7s1 12,068.62) 1,128.58

102.99

237.O9

237.O9

102.99

(169.00)

(169.00)

102.99

(239.99)

(239.99)

102.99

43,243.30

113.25r

113.25'

N
K:t,i|h.
9i

Q,LN
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lndependent Auditor's Review Report on the Quarterly unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of directors,
Saraswati Commercial (lndia) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Saraswati Commercial ( lndia ) limited ("the parent") and its subsidiaries (the parent and
its subsidiaries together referred to as " the Group") and its share of net profit/(loss) after
tax and total comprehensive income of its associate for the quarter ended June 30, ZO23
("the statement"), being submitted by the parent pursuant to the requirement of regulation
33 of the SEBI (listing obligations and disclosure requirements) regulations, 2015 as

amended ('the regulation'), read with SEBI circular No. CIR/CFD/CMDL/44/21rg dated
March 29, 2019 ('the Circular').

This statement which is the responsibility of Parent's 'Management and approved by Parent'
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34, (lnd AS 34) 'lnterim Financial

Reporting' prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accountinB principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the standard on review
engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim flnancial information consists of making inquiries, primarily of
parent's personnel responsible for financial and accounting matters, and applying analytical
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and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an aud it opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 338) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The statement includes the results of the following entities:

Name of the entity Relationship

Saraswati Commercial (lndia ) Limited Parent

Sareshwar Trading and Finance Private Limited 5u bsid iary

Arkaya Commercial Private Limited Subsid iary

Arcies Laboratories Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

statement, prepared in accordance with the measurement principles laid down in the

aforesaid lndian Accounting standard and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the sEBt (ListinS obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

The unaudited consolidated financial results include the standalone financial results of two

subsidiaries which have not been reviewed by us, reflects

5.

6.

w
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Rs. ln Lakhs

Pa rticulars

Total Revenue

rffi
other Com orehensive lncome

Total Comprehensive lncome

For the quarter ended

June 30, 2023

0.18

(0.08)

Nil

(0.08)

as considered in the Statement

a.oneAssociate,whoseunauditedinterimstandalonefinancialresultreflectsGroup,s
share of profit / loss after tax of Rs. Nil for the quarter ended 30rH June' 2023 and total

comprehensive income of Rs. Nil for the quarter ended 30th iune' 2023 as considered in

the Statem ent.

These unaudited interim standalone financial results have not been reviewed by their

auditors and have been approved and furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, associates, is based solely on such unaudited

interim standalone financial results. According to the information and explanations Siven

toUsbytheManaSement,theseunauditedinterimstandalonefinancialresultsarenot
material to the Group.

our conclusion on the statement is not modified in respect of our reliance on the

unauditedinterimstandalonefinancialresultscertifiedbytheManagement.

T.Attentionisdrawntothefactthatthefiguresforthethreemonthsended3lMarch2023
asreportedintheStatementarethebalancingfiguresbetweenauditedfiguresinrespect
of the full previous financial year and the published year to date figures up to the third

quarter of the previous financial year. The figures up to the end of the third quarter of

previous financial year had only been reviewed and not subjected to audit'

g. The comparative unaudlted financial figures of the Company for the corresponding quarter

endedlune30,2OT2includedinthesefinancialresultsarebasedonthepreviouslyissued
resultsoftheCompanypreparedinaccordancewiththelndianAccountinsstandards(,.lnd
A5',)prescribedundersection133ofCompaniesAct,2ol3.ThisfinanCialresultprepared

w

!'
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under lnd AS were reviewed by the predecessor auditor, whose Limited review report dated

August 10, 2022 expressed an unmodified opinion on those financial results.

Our conclusion on the Statement is not modified in respect of above matter.

FOR AJMERA AJMERA AND ASSOCIATES

FIRM REGISTRATION NO. 123989W

ffi:ffi^^.:'
SANDEEP AJMERA
PARTNER

MEMBERSHIP NO.: 048277

PLACE: MUMBAI
DATED: 10-08-2023
uDrN: 2!0 { t211BCr NGP X ltzz'
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STATEMENT OF U NAU DlrED CONSOLIDATEO FINANCIAL RESULTS FOR THE QIJARIER ENOED,JNE 30,2023

(Rs. in Lakhs exc.ptsr.no.

Rev.nu! f rom op€r.tlotri

(iii)Net gain on lair valuechanSer

(iv) F€es and.ommission hcome
(v) othe6

Tot.l r.v.nue from op€..tions

(ii) lmpanment on finrncial i.strum€ntt
(iii) Employee be.efi$ erp€nse
(iv) D€preci.tion expenses

P,ot! / {Lors) bltor. i.r (1- 2)

(iai) I.x .djurtm ents of earli€r yeals (net)

Net p.ofr! / (lossl.ri., t.r (3 -.)

Add : lh.re in profit/ llos.)ol srocirt

Net proti /llorr) after r.16 and sh.r.in profiV {loir) of.sso.i.i. (5+5)

Oth.r ComprlhlnCv. lncom.
(i)hemrth.r willnot be r€claesalied to prontor loes

tqurly r.ttruments through oiher comprehe.eve rncome

(rillncon€ tix on the abov€

Tot.l othlr compr.h.nrlv. hcomc (l+ ii)

Iotal Compreh.nsiv. hcome (7 + 8)

Net proft/(loss)fo, th. p€rlod (7).tt,lbobbl! to:

Owner ofthe company

No.-controllint interests

other comprch.nsive rn.ome for rh. p.riod (8).tnlbut bl. to:

Ow.e6 of th€ company

Non controlling interests

Ioi.l Compr.hlnriv. hcom. tor th. p.dod (9)rttributabl. to:
Owne.s of th€ company

Non'controllint interestt

P.ld up Equityshrrcc.pit l(r.c.v.lu! R..ro/. p€.sh.re)

othe. €qulty (ercrsdlna ..vrlu.ton r.i..e.)

Earnh3e pe. rhrr! lRs) (F..e v.loe of Rs 10/.e.ch)

oiluted (.ot annualised)

1.37

(517 54)

8.29

{2,25s.90)

9.66

102.99

(2,471.31)

0.25

403.08

8.79

1,144.03

9.E1

r02.99

43,708.55

1

(a)

(b)

10

1,158,81

1.52

026

(?,058 2t)

102.99
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