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Stat€ment ofAudited FinancialR€suh5 forth€ euarterand year tndecl 31st March,2019

in talhs except 5r No.

Quarter Ended

Audlt€d I uneudit€d I Audited I eualtea I eraiteo I mait"d I- arait"a
1

(a) Rev€nue from operations
(b)Other rncome

Total lncome

761_140 191.989

6.164 4.408

912.984

1.207
1,633.181

4.411

927.885
7.201

1,633.S84

4.411

t67.740 198.153 920.191 .592 935.092
2

(a) Employee benefits expense
(b)Finance Cost
(c) Depreciation expense
(d ) Other expenses

Iotal Exp€nset

60.997

1.800

0.s29

6.738

24.893

0.063

0.530
6.770

44.938

7.366

0.689

56.805

138.259

75.747

2.118
25_429

724.544

33.555

2.26t
111246

138.259

r5.153

2.118

26.737

t14544
33.671

2.261,

112.053

70.064 32.256 109.799 18r.953 2tt.706 r87.257 272.535

3
Profit/ lLo5, before €rceptionat items and €rtraordinary items
and tax (1-2) 97.616 16S.897 (397.411) 738.238 1,365.886 152.425 r,365.450

Exceptional items and Exkaordinary items

5 Profit /(Loss) before tar (3-4) 97.675 165.897 {397.41r) 738.238 1,365.885 152.a25 1,365.450
5

(a)Currenttaxexp€nsefo.currentyear
(b) MAT Credit Entitlement
(c)Current tax exp€nse relatinS to prior years

Net currenttax expense
(d)Deferred tax

Iqlqlrar trpenres

(82.284)

98.255
32.210

{15.796)
l.24.\121

{246.970)
14.006

0.020

44.320

62.579
(24.000)

(20o.264)

0.020

47.t82
60.349

(24.000)

0.057
(200.264)

0.020
15.971

(20.208)
(7.598)

22.9)3
1232.9441
(33.0s8)

82.899
(11.288)

(200.244)

(30.516)
8r.531

(11288)
1200.187)

(30 516)
(4.237) 15.225 (266.002) 71.611 (230.760) 72.243 (230.703)

7 Net prolit/ lloss)after tar {5-5} 101.913 150.672 (131.409) 666.527 1,596.645 680.582 1,595.163

8 Share of profit/(los, of associates

9 Share of Minority lnterest 5.418 (0.182)
10 Net profit /(loss)after taxes, minority int€r€st and share of profit

/ (loss) of associates (7+8-9) 101.913 150.572 {131.409) 666.627 1,596.646 675.104 1,s96.345

11 Paid-up equity lhare capital
(Face Value of Rs. 10/- each)

100.093 100.093 100.093 100 093 100.093 100.093 100.093

t2 Reserve ercluding Revaluation Reserves as per balanc€ rheet of
pr€vious ar.ounting year 13,483.210 12,816.583 13,488.100 12.812.996

13. i EarninS Pershare (befor€ €xtraordinary tt€m,
(of Rs. r0/- each)(not annuali5ed)

(a)Basic

(b)Diluted
10.182

10.182

15.053

15.053

(13.630)

(13.630)

66.600"

66.600*

165.6041

16s.604.

61-448.

67.448.

16S.572.

165.572r

13.ii Earnlng Per share (after €xnaordinary it€ms)
(of Rs. l0l- each) (notannualised)

{a)Basic

(b)Diluted
10.182

10_182

15.053

15.053

(13.530)

(13.630)

66.600.

66.600*

165.604'

165.604.

67.448'

67 -44A.

165.572.

165.512.

Consolidated

12a7.



Not€s:

I standalone/Consolidated Statement of Assets and tiabilities

ln
Particulars Standalone Consolidated

As at 31/03/2019

lAudited)

As at 31/03/2018
(Audited)

As at 31/03/2019
(Audited)

As at 31/03/2018
(Audited)

IqUIYAND LIABILITIES

1 Sha reholders' tunds
(a)Share capital
(b) Reserves and surplus

sub-total- Sha reholders' funds

2 Minority lnterest

3 Non aurrent liabilities
(a ) Long-term provisions

5ub-total- Non aurrent liabilities

4 Current llablllties
(a) Short term borrowinSs
(b)Trade Payables

total outstanding dues of :

(i) Micro enterprises and Small enterprises
(ii)Others

(c) Other current liabilities
(d) Short-term provisions

Sub-total- Current liabilities

TOTAL EQUITY AT{D I-IABILITIES

ASSETS

1 l{on-curent altets
(a) Property, Plant and Equipment

Tangible assets
(b) Non- current investments
(c) Deferred tax assets (net)
(d)Lon8-term loans and advances

Sub-total Non- current assets
2 Current ass€ts

(a) Current lnvestments
(b)lnventories
(c)Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Sub-total- Current assets

TOTAL ASSETS

100.093

13,,t83.210
100.093

12,816.583

100.093

13,488.100
100.093

12,812.996
13,583.303

13.825 14.423

12,916.616 13,588.193

16.299

13.825

12,913.089

70.721

14.423
13.825

48.ofl)

0.542

1.713
31.389

1.600

14.423

3,181.000

0.155

6.126
23.240
10.913

13.825

s0.0(x)

0.612

L.164
31.400

1.600

74.423

3,182.324

0.20s

6.126
23.349
10.913

83.2114 3,227.434 85.376 3,222_913

13,680.372 16,152.s33 13,703.693 16,161.146

5.460
11,680.234

290.745
249.735

7.578
8,689.976

279.45A

310.126

5.450
11,700.411

290.746
251.966

7.518

4,691.84
219.458
310_128

12,226.175

44.1O7

730.900
16.976

661.994

0.020

9,287.8a

3,241.161
651.530

31.059
2,860.2s8

81.277

12,248.583

44.307
730.900
17.Ut

662.042
0.020

9,294.362

3,241.161
551.630

32.456
2,860.260

87.277
L,454.197 6,86s.39s 1,455.110 6,866.184

13,680.372 16,152.533 13,703.693 16,151. t46

4

5

5

7

The above financial result of the Company for the quarter & year ended 31st March, 2019 were reviewed by the Audit Committee, approved by the Board of
Directors at its meeting held on 29th May, 2019.

The Statutory Auditors have carraed out audit of the financial result as required under Regulation 33 of SEBt (Listing Obligations and disclosure Requiremen(s)
ReBulations,2015 and have issued an unmodified opinion thereon.

There are no other reportable seSments as per AS 17 (SeSment ReportinB), except Finance and jnvestment,as such reporting is done on that basis.

The fiSures of last quarter are the balancinB figures between audited figures in respect of full financial year and the published year to the date fiSure5 upto the
third quarter ofthe current financialyear.

The Company does not have Exceptional/ Extraordinary items.

Figures forthe previous period / year have been regrouped wherever necessary, in order to make them comparable.

Place I Mumbai
Date r 29th May, 2019

By Order

,fim
U.@

Commercial (lndia) l-imited



Uol ShoLfia &. Co.
Chartered Accountants

A nO extt:q -2

A. 7J' L.r - Ll,ir!r,'rl.
Evcr(h ^c Ne.a{
l,4a,a.j (W). l,lumbai - 40006{
Mcb:99870 06258.
Ph : 2BeAt?()2 Fax 669541Ji!
Enlair. ajavshobha cJfilonta,l.co,n

33 OT THE SE BI

THE BOARD OF DIRECTORS OF
SARASWAT| coMMERCtAt (tNDtA) LtM|TEO

l. lndependent Auditor,s Report or the Financial Result,s

we have audited lhe accompanying statements of standalone financial results oi sARAswATtcoMMERcrAr (lNDrA) uMrrED('the company') for rhe vear ended 31,r tuarcn :ois- 1;tnestatement"), being submitted by the company pursuant to the requirement of Reguration 33 0f thesEBl (Listing obligations and Discrosure Requirements) Regurations, 2015 as mo;ifred by circurrr
No. CtR/CFD/FAC/6212016 dated 5"'tuly, 20 15.

2. Management,s Responsibility ior the Statements

This Statenrent, which is the responsibility of the Company,s Management and approved by the
Board of Directors, has been prepared on the basis of the related financial statements whicl i:, rrr
accordance with the Accounting standards prescribed und€r sectaon 133 0f the companre5 Afr,
2013, as applicable and other accounting principles generally accepted in lndia. lhe responsibrt tyincludes the design, imprementation and mainrenance of internar contror rerevant to thepreparation of the Statement that is {ree from material misstatement, whether due to lraud or
error.

3. Auditor's Responsibility

our responsibirity is to express an opinion on the statement. we conducted our aucrit In
accordance with the standards on Auditing issued by the tnstitute ot chartered Ac.ountanis ot
lndia Those 5tandards requires that we comply with ethicai requirements and pran and per{orrn
the audit to obtain reasonable assurance abot't lvhether the staiement is free from n.late.al
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounti and
disclosures in the statement. The procedurcs serected depend on the auditor,s judgmenl, incrrrdrng
the assessmeni of the risks oi material misstatement of the statement, whether due to fraud llr
error' ln making those risk assessments, the auditor considers internal control .elevant ro the

INDEPENDENT AUDITORS REPORT TO THE REQUIREMENT OF REGULATION
{LISTING OBLIGATION AND DISCTOSURE REQUIREMENT} REGULATION, 2015

TO

statement-

Vapr olic! i 3r1, (lislnra XunlCc !rl8r Orp Sainra Lirrket Vi]F Silrsrt R.id, V.rr- 3!e19t pt: ,{:6426,19:.

estimates made by the management, as well as evaluating the overall presentation of the



Ury Sho|fra &. Co.
Chartered Accountants
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We believe that the audit evidence we have obtained is sufficient and appropriate 1o provicje abasis for our audrt opinion.

4. Opinion
ln our opinion and to the best o{ our information and according to the expranations given to us, theStatement:

(i)

{ii)

is presented in accordance with the requirements o{ Reguration 33 0f the stBr (Li:rinH
ObliBations and Disctosure Requirements) Begulations, 2015; ind

Gives a true and fair view, in conformity with the aforesaid Accounting standard, and other
accounting principles generally acc€pted in lndia, of the net profit and other finar.rciai
information of the Company for the yea, ended 31st March, 2019.

The statement includes that figures for the rast quarter ended 31st March, 2019and tho
corresponding quarter ended in the previous year as reported in the Statement are the balancing
figures in the respect o{ ful financiar year and the pubrished year to date figures up to end of the
third quarter of the current and previous finantiar year respectivery. Arso, the figures up to the en.J
of the third quarter of the respective financial year had o,1ly been reviewed and not subject to ar
audit.

For M/s Ajay Shobha & Co.
Chartered Accountants
Firm Registration No: 317031E

A,ay Gupta
Partner
Membership Number: 053071
Mumbai, 29'h May, 2019

q



U^l S6o6rta zr Co,
Charlered Accounlants

A 7Cl. La - Ch;,pelle,
Evershrne l.iagar.
Malad (W). Munbai - 400064.
Mob :99870 06258.
Ph . 28808702. rax 66954910
Enlai': aiayshobha.co@gmail com

INDEPENDENT AUDITORS REPORT TO THE REQUIREMENT OT REGUI.ATION 33 OT THE SEBI
(IISTING OELIGATION ANO DISCLOSURE REQUIREMENI} REGUI-ATION, 2015

TO

THE BOARD OT DIRECIORS OF
SARASWATt COMMr(CrAr (tNDtA) UMtT€D

lndependent Auditor's R€port on the Financial Result,s

We have audited the accompanying statement of con50lidated financial resu lts ofSARASWAII
COMMERCIAL (lNDlA) tlMlTfD ("the Holdin8 Company") and its s!bsrdiaries {"flie Hotding
ccmpany, its subsidiaries toBether referred to as "the group") !nd its 5ha.e of profrt/(loss) ol
its as5ociate for the year ended 3lirMarch, 2019, {'Ihe Stateme.t') being subrr]itted by ihe
company pursuant to the requirement of regulation 33 of the S!Bt (Li5tiag obligation and
disclosure requirement) regulation,2015.

Manag€ment's Responsibility forth€ Statements

This statemert, which is the responsibility of the company's manaBement and approved by
the Boards ofthe 0irectors on the basis oflhe related consolidated finanrial statements which
is ln the accordance with the A€counting Standards prescribed under seclion 133 oI the
Companies Act,2013 read with relevant rules issued thereunder and other accour]ting
principal generally accepted in lndia, lhe responsibrlity includes the design, implen'rentation
and maintenance of internal control relevant to the preparat;on of the Statement that is free
frorn material misstatement, whether due io fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on th€se consolidated financial statements based

on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by lnstitute of

Chartered Accountants of lndia. Those Standards require that we complv witl the ethrcal

requirements and plan and perform the audit to obtain reasonable assurance about whether

the consolidated financial statements are free from rnaterial misstatement.

An audit involves performing procedures to obtain audit evideoce about the amounts and the
disclosures in the financial statements. The procedures selected depend on the audilor's
judgment, including the assessment of the risks of materiai misstatemeitt of the {inancial

statements, whether du€ to fraud or error. ln making those risk assessment!, the auditor

considers the internal financial control .elevant to the Comprny preparation ot the

statements that give a true and fair view in order to design audit procedures that ilre
app.opriate in the citcumstances, bLlt not for the purpose of expre5sing an oprnion on

effectiveness of company's internal control. An aLrdit also includes evaluating the

appropriateness of the accountin8 policies used and the rersonablene5s of the accounting

estimates made by the Company's Directors, as well as evaluating the overall presentation ol

the statements.

{sad Olico : t1, Clils Ror,, llh Floor, Aoom No 110. Kolkla ' 7C!0O1 Ph i!13}l29Cai5'4 Te'e13x ?231013J.4n1a1

z.

vlpi oflar: 3t1. Krighrn, Kunlcgnpl.t, opp. srharn Mnael val si!a.s: tio.d. vrlr ' 3!81!l prr 94164?6492. tmair. .lirsn.[ha ..€$r,ai coo
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We believe that the audit evidence we have .obiained 
UV ott 

".. "raito" 
in terms of th€ir

reports referred to in paragraph 4 below, is sufficient and appropriate to provide a basis for
our audit opinion on the statement.

4, Opinion

ln our opinion and to the best of our information and according to the explanation given to
us, and based on the consideration of the reports ol the other auditors on separate linanciar
statem€nt and the other financial information of the subsidiaries and associate referred to in
paragraph 4 below, the Statement:

a. lncludes the results oJ the entities:
Sr.

No
Name ol the Company Nature of relationship

1, Sareshwar Triding and Finance Private
Limited

Subsidiary

2 Arkaya Commercial Private Limited Subsidiary
Arices Laboratories Limited Associate

ls presented in accordance with the requirement of Regulation 33 of SIBl lLi5ting
obligation and disclosure requirementl regulrtion,2Ol5

Gives a true and iair view, in conformity with the afoaesaid Accountine Standard
and other accounting principles generally accepted in lndia, of the net profit and
other financial information of the group for the year ended 31,t March 2019.

5. We did not audit the Financial Statements of Two Subsidiary included in the Consolidated
Financial Results, whose financial statements reflect total assets of R5. 43.72 Lacs as at 31'r
March, 2019, total revenue of Rs. 15.01 Lacs and profit of Rs. 13.96 Lacs for the yea. ended
31'gt March,2019, as considered in the Consolidated Financial Results. The Consolidated
financial results also includes group's share net loss of Rs. Nil for the year ended 31,r March
2019 considered in consolidated financial results, in the .espe€t of an associate. whose
financial statement have not been audited by us. These Financial Staiements of the
subsidiaries and associate have been audited by other Auditor whose report have been
{urnished to us by the Management and in our opinion on the slatenrent, in so far as it relates

to the amounts and disclosures included in resp€ct of this subsidia.y and associate. is based

solely on the reporls of the other Auditor.

Ior M.rs Ajay Shobha & Co.
Chartcred Acc0u nlrn ls
Fi rr1 Rcgistr:rtion l\o: ,l l703 t li

l\t.\,x,,.
A.irlGupt.r
Pr rtner
Nlcm brrship Numl)cr: t'530i1
IH ultrtrai, 29rr' ivh\'. l0 I i)
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May 29,2019

Corporate Relationship Department,
BSE Limited
P.J Towers, 1" Floor,
Dalal Street,
Mumbai - 400 001

Scrip code: 512020

DECLARATION

Declaration pursuant to Resulation 33{3)[d] of SEBI (Listins Obliqations and Disclosure
Requirements) (AmendmentlRegulations, 2016

We, hereby declare that the Statutory Auditors, M/s Ajay Shobha & Co., chartered Accountants,
(FRN - 317031E) have issued the Audit Report(s) with unmodified opinion on the Audited
Standalone and Consolidated Financial Results for the Quarter and year ended on 31't March, 2019.

This Declaration is issued in compliance with 33 (3Xd) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and Amendment thereof.

Kindly take the same on your record.

Yours Faithfully,

For SARASW coMMERCTAL (lNDrA) LTMTTED




