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PARTl IRI. in lakh.s except Sr No. 13 

Statement of Audited flnandal Results for the Quarter and Year Ended 31st March, 2018 

Standalone Consolidated 

Particulars 
Quarter Ended Year Ended Vear Ended 

31-Mar-Z018 31·0cC·2017 31-Mar-2017 31·Mar· 2018 31-Mar-2017 ll·Mar-2018 lt-Mar-2017 

Audited Unaudited Audited Audited Audited Abdited Audi1ed 

I Income 

•a> Revenue from operations (1223.307) (205.S54I l314.(J66) 82.166 643.894 82.SJ;9 643.894 

(b) Other tncol'!\e 935.695 301.675 381.066 1555.426 431.206 1,555.426 431.206 

Total Income (287.612) 96.121 67.000 1637.592 1075. 100 1637.995 1075.100 

2 Expense-5 

ia) Emplovee benefits expense 44.938 27.912 55.592 124.434 148.953 124.434 148.953 

lb) Finance Cost 7.366 U 52 2.882 33.655 284.007 33.677 284.007 

lcJ Depreciation al'\d a monisatlon expense 0 .689 0.566 0.470 2.261 3.185 2.261 3.185 
Id) Otherexpensti 56.806 40.361 103.387 lll.3S6 125.012 112.163 125.411 

Total Eitpenses 109.799 70.191 162.331 271.706 561.157 272. SlS 561.$$6 

3 
Profit before e•ceptional Items and extraordinary items and tax 

(397.411) 15.930 (95.331) 1365.886 513.943 1,365.460 513.54~ 
(1·2) 

4 Exc.eption~J items and E.xt raordinary ;tem s . . . 
s Profit from ordin<1rv <1ctivities before tax t~) (397.411 15.930 (95.3!1 1365.886 513.943 1365.460 513.544 

6 Tax expense 
(a) Current tax expense for current year (246.9701 (55.3801 24.830 24.830 0.057 24,83(' 
(b) MAT Credit En1i11ement 14.006 23.620 . (200.2641 (200.264) 
(c> Curren1 ta-x expense relit!no to poor years O.o20 18,110 0.020 17.686 0.020 17.686 
{d) Net QJrrent 1ax el(l>ense (232.9441 (31.7601 42.940 (200.244) 42.516 (200.18 71 42.516 
(e) Deferred tax 133.058 131.324 150.978 (30.$16) (S0.978) (30.5161 ·50.978 

Total Tix Expenses 1266.002 163.084 18.038 1230.760 (8.462) (230.703) (8.462) 

7 Net Profit from ordlnal'I( actlVi1les afler tax (5~6) (131.4091 89.014 187.2931 1596.646 522.405 1.596.163 522.00E 

8 Shate of oroflt/Uou• of 1noel1tes . 
9 Share of Mlnoritv Interest 10.1821 (0.1531 

10 Net Consolidated profit attributable to the share: holder 
(131.409) 89.014 (87.293) 

{7•8·9) 
1596.646 512.405 1,596. 345 S22.159 

11 Paid-up c-quhy shirt t 1plt1I 

Face: v1tue of Rs. 10/· e1ch) 
100.093 103.059 64.000 100.093 64000 100.093 64,000 

12 Reserve cxeluding Revaluation Reserves as per balance sheet of 

previous aecountin" "Clar 12.816.583 11,507.09.4 12,812.9% 11,503.808 

13 brning Per share 

(of Rs. 10/• ea~h) (not 1nnualised) 

{a) Basic (13.6301 9.388 (13.638) 165.6<)4" 81.626" 165.S72" 81.587" 

(b) Dltuted (13.630) 9.388 (8.470) 165.604° 50.690" 165.572• S0.666" 

•Annualised 



: 

l standalone/Consofldated Statement of As.sets a nd liabilities as at 31st March, 2018 

{Rs In Lakhs) 

ParticularS Standalone Consohdated 
Au l Asai ..... As at 

31/03/2018 31/03/2017 31/03/2018 31/03/2017 
(Audited} (Audlledl (Audited) (Audited) 

A EQUITY ANO LIABILITIES 
1 Shareholders' funds 

(a) Share capital 100.093 64.000 100.093 64.000 
(b) Re-serves and sul'pfus 12,816.S8) 11,507.094 12,812.996 11,503.808 

s.vb--total · Shal'eholders' funca 12,916.676 U,571.094 U ,913.089 11.567.808 

2 Sha res pending allotme nt• . 39.059 39.059 

l Minority lntorest . . 10.721 10.903 

4 Non current liabilities 
{a) Long-term provistons 14.423 20.018 14.423 20.018 

Sub-total· Non current llabllitles 14.423 20.018 14.42) 20.018 

s Cul'rtnt liabilities 
la) Short~tetm boffowings ) ,181.000 800.000 u n.120 800.000 
{b) Trade Payables 

to1a.J outst&nding dues of 
(1) Micro entetptlSM and Small enterprise$ . . 
(ii) Creditors olhet than micro enterprises and Smal emerprises 4 . .S45 772.765 4.545 773.386 

{c) Other C\.lrrent Uab1l1ties 24.976 66.916 2S.135 67.019 
{d) Short-term prov1s!Qns 10.9U 8.933 10.913 8.933 

Sub~total· Current li<ibilit ies 3,221.434 1,648.614 3,222.SU l,649.H8 

TOTAL EQUITY ANO LIABILITIES 16,152.Sll 13,278.785 16.161.146 13,287.126 

8 ASSETS 
1 Non-curte.nt asset.s 

ta) Fix@d aistu 7.578 7.91.9 7.578 7.919 
(bl Non~ curre1'1l Investments 8,689.976 9,474.134 8,697.198 9,482 077 
(c:) Oeferred tax a.sseu {netl 279.458 248.942 279.453 248.942 
(dJ Long· term loans and advances 310.126 101146 310.12.8 101.14& 

Sub-tott'I· Non· curront .-ssou 9, 287.138 9,832.141 9, 29062 9,840.086 
2 Current as.sets 

(a) Current Investments 3, 241.161 24S.S77 3, 241.161 245.577 
lbJ Inventories 651.&30 U6.367 651.630 116.367 
(cl Trade reulvables 267.422 . 267 422 
(d) CiJsh and c.ash equivalents 31.069 162.382 32..456 162.718 
(e) Short·term loans and advances 2,860.258 2,534.309 2,860.260 2.534.369 
(f) OLhe1 (untnt as!>~ts 81.277 120.587 81.277 120.587 

Sub-total· Curre nt ass.eu 6,865.39S 3.446.644 6,866.784 3,447.040 

TOTAL ASSETS 16,152.533 13,278.785 16, 161.146 13,287.126 

2 The above fin.ancial l'tsult of the Company for the year ended 31st March, 2018 were reviewed by the Audit Committee, approved by tht: Board of 
Directors a t its mee ting held on 28th May, 2018. 

3 There <ire no other reportable segments as per AS 17 «Segment Re(>Otting), txc~pt Fin~nce atl-d investment.as such reporting 1s done on that basis.. 

4 The ftgurt?'!> of last quarter a re the balancing figures betw~n auc:htecl figures In respect of full fin~n(ial yea,. and the publish~d year to the date 
figures upto the third quitter of the current financial year. 

S Figures for the previous period I year have bten regrouped wherever necessary, in order to make them comparable. 

Plaice: Mumb;ii 
Date : 28th M<iy, 20 18 



A·701, la-Chapetle. 
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INDEPf.:NDENT AUDITOR'S REPORT 

TO TKE BOARD OF DIRECTORS OF 
SARASWATI COMM ERCIAL (!NOIA) LIMITED 

We have audned the accompanying S1atemen1s of standalone financial results ol 
SARASWATI COMMERCIAL (INDIA) LIMITED ('lbe company') for the year ended 31" 
March 2018 ('"the Statemenf). bcmg submitted by the Com pan) pur<uanl to the 
n.-quircment of Regulation 33 of the SEBI (LiSling Obligauorn. nnd Disclosure 
Requirements) Regulations, 2015 as modified by Circular No. CIR/CfDIFAC/62/2016 
dated 5th July, 2016. This Statement, which is the responsibility of the Company's 
Management and approved by the Boord of Directors, has been prepared on the basis of rhc 
related financial statement~ which is tn accordance with the Accoun1ing Slandards 
prescribed under section 133 of the Companies Act, 2013, as applicuble and other 
accounting principles generally uccepted in India. Our responsibiliry is to express an 
opinion on the Sratemenl. 

~- We eonduc1ed our audit in accordance \l.ith the Standardi. on Auditing issued b> the 
lnsutute of Chartered Accountants of India. Those S!andards requires that "e c:ompl} "ith 
ethical requirements and plun and perform 1he audit to oblllln reasonable assurance about 
whether the statement is free from matcnal misstatements. 

An audit involves performing prvc...'<lurcs to obtain audit evidence about the amounts and 
disclosures in the statement fhe procedures selected depend on the auditor' s 1udgmcnt, 
including the assessment of the risks of matcrinl misstatement of the statement. whether due 
IO fraud o r error.In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the st«lcmeni in order to 
design audil procedures thal are appropriate in the circumst.aaces, but not for the purpose of 
oxpressing an opinion on the effectiveness of the Company's internal controls. An audit also 
includes evaluating the appropriateness of the accounting policic~ used and 1hc 
reasonableness of the accowuing csurnnres made by the management, as well as evaluating 
the overall presenration of the suuement. 

We belie>e that the audit evidence we have obtained is sufficient and appropnatc 10 provide 
a basis for our audit opinion 



3. In our opinion and to the best of our information and according to die explanations given Lo 
us, the Sia1emen1: 

(i) is presented in accordance with lhe requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

(ii) Gives a true and fair view in confonnity with the aforesaid Accounting Standards and 
other accounting principles generally accepted in India. of the net profit and other 
financial i11fonnation oflhe Company for the year ended 31" March, 2018. 

4. The Statement includes the results for the Quarter ended 31" March. 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
unaudited year to date figures up to the third quarter of the current financial year. 

For Mis Ajay Shobha & Co. 
Chartered Accountants 
(Firm Registration No: 3i7031E) 

(Ajay Gupta) 
Partner 
Membership Number: 053071 

Place: Mumbai 
Date: 281h May, 2018 
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INDEPENDENT AUDITORS REPORT TO THE REQUIREMENT OF REGULATION 33 OF THE SEBI (LISTING 
OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATION, 2015 

TO THE BOARD OF DIRECTORS OF SARASWATI COMMERCIAL (INDIA) LIMITED 

1. We have audited the accompanying statement of consolidated financial results of SARASWATI COMMERCIAL 
(INDIA) LIMITED ("the Holding Company") and its subsidiaries ('the Holding company, its subsidiaries together 
referred to as "the group") and Its share of profit/(loss) of its associate for the year ended 31" March, 2018, 
('The Statement') being submitted by the company pursuant to the requirement of regulation 33 of the SEBI 
(listing obligation and disclosure requirement) regula!ion,2015. This statement, which is the responsibility of 
the company's management and approved by the Boards of the Directors on the basis of the related 
consolidated financial statements which is in the accordance with the Accounting Standards prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principal generally accepted In India 

2. Our responsibility is to express an opinion on these consolidated financial statements based on our audit 

We conducted our audit In accordance with the Standards on Auditing Issued by Institute of Chartered 
Accountants of India Those Standards require that we comply with the ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the consolidated financial statements arc 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the d1sclosutes 1n 
the financial statements. The procedures selected depend on the auditor's judgment, Including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error 
In making those risk assessments, the auditor considers the Internal financial control relevant to the Company 
preparation of the statements that give a true and fair v;ew in order to design audft procedures that are 
appropriate In the circumstances, but not for the purpose of expressing an opinion on effectiveness of 
Company's Internal control. An audit also incluMs evaluaUng the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Company's Directors, as welt as 
evaluating the overall presentation of the statements. 

We believe that the audit evidence we have obtained by other auditors in terms of their reports referred to in 

paragraph 4 below, is sufficient and appropriate to provide a basis for our audit opinion on the statement. 

3. In our opinion and to the best of our Information and according to the ex.planation given to us, and based on 
the consideration of the reports of the other auditors on separate financial statement and the other financial 
Information of the subsidiaries and associate referred to In paragraph 4 below, the Statement: 

a. lndudes the results of the following entities: 
Sr. Name of the Company Nature of relatlonsh;p---1 
No 
l Sareshwar Trading and Finance Private Limited Subsidiary 
2 Arkaya Commercial Private Limited Subsidiary 
3 Arices l aboratories Limited Associate 



b. Is presented in accordance with the requirement of Regulation 33 of SEBI (Usting obligation and 
disclosure requirement) regulation,2015 

c. Gives a true and fair view in conformity with che aforesaid Accounting Standard and other 
accounting principles generally accepted In India of che net profit and other financial information 
of the group for the year ended 31u March 2018 

4. We did not audit the Financial Statements of Two Subsidiary included in the Consolidated Financial Results. 
whose financial statements refleci total assets of Rs. 29.04 lakhs as at 31" March, 2018, total revenue of Rs. 
0.40 lakhs and loss of Rs. 0.48 Lakhs for the year ended 31" March, 2018, as considered in the Consolidated 
financial Results. The Consolidated finandal results also includes group's share net loss of Rs. Nil for the year 
ended 31~ March 2018 considered In consolidated financial results, In the respect of an assodate, whose 
financial statement have not been audited by us. These Flnandal Statements of the subsidiary and associate 
have been audited by other Auditor whose report have been furnished to us by the Management and in our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included In respect of this 
subsidiary and associate, Is based solely on the reports of the other Auditor. 

For Mis Ajay Shobba & Co. 
Chartered Accountants 
Firm Registration No: 317031 E 

~ AjayG~ 
Partner 
Membership Number: 053071 

Place: Mumbai, 
Date: 28'" May, 2018 
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May28, 2018 

Corporate Relationship Department, 
BSE Limited 
P.J Towers, 151 Floor, 
Dalal Street, 
Mumbai - 400 023 

Scrip code: 

DECLARATION 

Website: www.saraswatlcommerclal.com 
Email: saraswatl.lnvestor@gcvl.ln 

Declaration pursuant to Regulation 33(3}(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment)Regulatlons, 2016 

We, hereby declare that the Statutory Auditors, M/s Ajay Shobha & Co., Chartered Accountants, (FRN · 
317031E) have issued the Audit Report(s) with unmodified opinion on the Audited Standalone and 
Consolidated Financial Results for the Quarter and year ended on 31n March, 2018. 

This Declaration is issued in compliance with 33 (3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Amendment thereof. 

Kindly take the same on your record. 

Yours Faithfully, 

For SARASWATI COMMERCIAL (INDIA) LIMITED 

V V SURESHKUMAR 
DIRECTOR 
DIN: 00053859 


