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STATEMENT OF AUDITED STANDAI-ONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. in [akhs except sr.no. 9]
Sr. I earticulars
Nol Quarter ended i vear eraea

March 31,

2021
lArrrlitorll

December 31,

2020
lll nau.litF.ll

March 31,

2020
I A' '.{ira.ll

March 31,

2021
IAu.lila.ll

March 31,

2020
(Au.l itF.l l

z

1

(a)

(b)

3

4

5

6

7

8

9

lncome

Revenue from operations
(i) lnterest income

(ii) Dividend income

(iii) Net gain on fair value changes

(iv) Others

Total revenue from operations

Other lncome

Total lncome (a+b)

Expenses

(a) Finance costs

(b) Net loss on fair value changes

(c) lmpairment on financial instruments
(d) Employee benefits expenses
(e) Depreciation expenses
(f) Other expenses

Total Expenses

Profit / (Loss) before tax (1 - 2)

Tax expenses

(a) Current tax

(b) Deferred tax

(c) Tax adjustments of earlier years (net)

Total tax expenses

Net profit / (loss) after tax (3 - 4)

Other Comprehensive lncome
(A) (i) ltems that will not be reclassified to profit or loss

Equity lnstruments through other comprehensive income
(li) lncome tax on the above

Total Other Comprehensive lncome

Total Comprehensive lncome (5 + 5)

Paid up Equity share capital (Face value Re.10/- per share)

Earning per share (Rs) (Face value of Rs 10/- each)

Basic (not annualised)

Diluted (not annualised)

12.6L

1.36

(435.6s

23.52

2.75

313.29

0.25

3.s3

45.31

0.78

95.77

20.09

2,682.27

0.s8

7.78

705.26

11.55

(421.58) 339.81 49.62 2,798.71 124.69

0.04 7 .77 4.01 1,1,.78

(42t.681 339.8s 57.39 2,802.72 136.47

t4.64

(e.43)

59.67

0.31

4.74

4931

1.58

20.28

0.29

4.25

9.71-

1,131.01

24.65

0.31

72.20

t51.27

0.31

L24.59

1.06

35.09

28.65

L,258.57

r15.74
t.26

37.64

59.93 57.98 I,177.88 312.32 L,447.26

(4e1.61) 28t.87 (1,120.49) 2,490.40 ( 1,304.79)

(6.60)

(s78.91)

(0.00)

0.95

68.00 (s 1 1.16) 3s5.81

(o.oo)

(343.20)

(0.71)

(s8s.s1) 68.9s (s1 1.16) 356.81 (343.e1)

93.90 ztz.9z (609.34i 2,133.59 (e60.87)

8,047.r1

(9s6.82 )

1,552.18

1174.741.

(6,877.7sl

734.68

tL,775.OZ

(t,27t.L41

(8,62s.s1)

859.69

7,090.29 L,487.44 (6,143.07) 9,903.88 17,7ss.8?l

7,t84.t9 L,700.36 16,7s2.4Ll. t2,o37.47 (8,7 15.69)

100.09

9.38

9.38

100.09

2L.27

21.27

100.09

(50.88)

(50.881

100.09

2r3.16*

213.15*

100.09

(96.00)*

(95.00)*
*annualised
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STATEMENT OF AUDITED SI
.ANDALONE 

ASSETS AND LIABILITIES

{Rs- ln lakhs'l

As at March 31,

202L
As at March

2020

(1)

(2)

(1)

(2)

(3)

ASSETS

Financial Assets

(a) Cash and cash equivalents
(b) Bank balance other than (a) above

(c) Receivables

(i) Trade receivables

(d) Loans

(e) lnvestments

(f) Stock in trade (securities held for trading)
(g) Other financial assets

Total Financial Assets

Non-financial Assets

(a) Current tax assets (net)
(b) Deferred tax assets (net)

(c) Property, Plant and Equipment

(d) Other non-financial assets

Total Non-financial Assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABITITIES

Financial [iabilities
(a) Payables

(l) Trade payables

(i) total outstanding dues of micro and small enterprises
(ii) total outstanding dues of creditors other than micro and small enterprises

(b) Borrowings (other than debt securities)

(c) Other financial liabilities

Total Financial Liabilities

Non-financial liabilites

(a) Provisions

(b) Deferred tax liabilities (net)

(c) Other non-financial liabilities

Total Non-financial Liabilities

EqUIW

(a) Equity share capital

(b) Other equity

Total Equity

TOTAL LIABILITIES AND EQUITY

1..48

3.76

86.77

28,588.43

406.38

0.01

748.32

3.76

11.58

to.44

13,493.0s

1,388.18

0.2s

29,086.83

71.2.36

3.83

101.98

15,655.58

287.24

533.40

4.07

104.59

218.18 929.30

29,305.01 16,584.98

0.37

83.27

488.20

28.24

0.61

t.04

1,004.03

2.O7

600.08

15.84

1,094.55

7.73

!,@7.75

t5.32

3.24

I,LLz.L2

100.09

27,492.72

18.56

100.09

15,458.58

27,592.82 15,558.67

29,305.01 15,584.98

N

Sr.

No
Pa rticula rs

Audited Audited

t,
c
E
E

(ffi
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STATEMENT OT AUDITED STANDATONE CASH FLOWS

(Rs. ln Lakhs)

Particulars For the year ended I For the year ended

March 31,
)071

March 31,
)o)1

March 31,

),lrn
March 31,

A. Cash flow from operating activities
Net Profit before tax

Adiustments for:

Depreciation

Provision for leave salarv

lmpairment allowances on standard Assets

Realised {gaih)/ loss on financial instruments
Unrealised (gain)/ loss oh financial instruments
Finance costs

Dividend income

Gain on derecohgition of property, plant and equipment
lnterest on income tax refund

Provisional expenses on venture lnvestments

Operating profit / (loss) before working capital changes
Chonoes in workino cooitol:

Adjustments lot (increose) / decreose in ossets:

Stock in Trade (Securities held for trading)
Receivables

Loans

Other financial assets

Orher non financial assets

Adjustments lot incredse / (decrcose) in liobilities:
Payables

Borrowings (lnterest accrued on borrowings)

Other financial liabilities

Orher non financial liabilittes

Cash generateu lrom operations
Net income tax paid

Net ca:h flow from / {used in} operating activities (A)

0.53

0.31
(311.34)

(2,8s7.15)

r57.27

(20.0s)

(4.01)

2,490.40

(3,039.42)

1725.72)

1.26

1.49

(1.60)

(71.13)

l'31.7e)

28.65

{10s.26)
(0.72)

(11.66)

3.47

(1,304.791

(185.70)

(240.so)

(166.23)

11.68

o6.e)
0.23

2.67

81.98

(4.03)

26.77

l1 q1l

(613.76)

(11.s5)

405,58

(0.22)

1.83

.0.72)

2.46

124.s7)
o46

1674.7s

178.68

(1,732.38)

(23.28)

1496.O't' (1,755.55)

8. Cash flow from investing activities
Sale proceeds from Derecognition of property, plant and Equipment
Purchase of Property, Plant and Equipment

Purchase of investments

Sale of investments (net)

Dividend received

Erpenses paid on preferential issue of equity shares

Net cash flow from / (used in) investint activities (B)

(0,83)

(13,840.83)

14,236.99

20.09

(3.33)

0.25

(17,1s5.51)

18,519.91

103.86

472.09 7,567.47

C. Cash flow from financing activities
Borrowings (Other than Debt Securities)

Proceeds

Repayment

Finance costs

Net cash flow from / (used in) financinq activities (Cl

7,452.50

(7,954.30)

(1s1.05)

i562.85)

2,787.50

(1,829.501

(28.6sj

923.35

{662.861 923.35

Net increase / (decreasel in Cash and cash equivalents (ArB+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

1746.U
744.32

735.10
1? ))

1.48 744.32

Cash and cash equivalents at the end of the year *
* Comprises:

(a) Cash on hand

(b) Ealances with banks

(i) ln current accounts

o.77

1.30

0.78

7\l
Total 1.48 148.32

Nffi
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESUI.TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{Rs. in Lakhs except sr.no. 14)
sr.

No
Particulars Quarter ended Year rnded

March 31

2021
I A".lll.dl

December 31

2020
Itlne'rdite.ll

March 31,

2020
lA,'dira/l

March 31,

202L

March 31,

2020

2

3

4

I
(a)

(b)

5

5

7

8

9

10

13

L4

11

t2

lncome

Revenue from operations
(i) lnterest income

(ii) Dividend income

(iii) Net gain on fair value changes

(iv) Others

Total revenue flom operations

Other lncome

Total lncome (a+b)

Expenses

(a) Finance costs

(b) Net loss on fair value changes

(c) lmpairment on financial instruments

(d) Empioyee benefits expenses
(e) Depreciation expenses
(f) Other expenses

Total Expenses

Profit / (Loss) before tax (1 - 2)

Tax expenses

(a) Current tax

(b) Deferred tax

{c) Tax adjustments of earlier years {net)

Total tax expenses

Net profit / (loss) after tax (3 - 4)

Add : Share in profit/ (loss) of associate

Net profit / (loss) after taxes and share in profit/ (loss) of associate (5 + 6)

Other Comprehensive lncome

(A) (i) ltems that will not be reclassified to profit or ioss

Equity lnstruments through other comprehensive income

(ii) lncome tax on the above

Total Other Comprehensive lncome

Total Comprehensive lncome (7 + 8)

Net profit for the period (7) attributable to:

Owners of the company

Non-controlling lnterests

Other Comprehensive lncome for the period {8) attributabte to:
Owners of the company

Non-controlling interests

Total Comprehensive lncome for the period (9) attributable to:
Owners of the company

Non-controlling interests

Paid up Equity share capital {Face value Re.1O/- per share)

Earning per share (Rs) {Face value of Rs 10/- each}

Basic (not annualised)

Diluted (not annualised)

72.61

1.36

(43s.6s)

23.s2

2.75

313.29

0.25

3.53

45.31

0.78

95.76

20.09

2,682.27

0.58

7.74

105.26

11.6s

(421.681 339.81 49.62 2,79A.7O 724.69

0.04 7.77 4.07 77.74

(421.68) 339.8s 57.39 2,802.77 136.47

74.67

(s.43)

59.67

0.31

5.20

1.68

20.28

4.52

9.76

1,131.01

24.65

0.31

72.40

7s7.47

0.31

724.59

1.06

36.27

28.93

7,258.57

71.5.14

1.26

34.21

70.42 58.34 7,L78.72 313.71 L,442.L6

(492.11) 281.51 (L,720.74) 2,489.00 (1,30s.69)

(6.60)

(s81.14)

(0.00)

0.95

58.00 is13.39) 356.81

(0.00;

(343.20)

(0.58)

(s87.141 68.95 (s13.39 356.8r (343.88

95.63 212.s6 (607.3s, 2,132.19 (961.81

95.63 2L2.s6 (607.3s1 2,132.19 {961.81

8,410.94

1se4.66)

7,662.74

(774.74"

(6,994.19)

746.19

11,538.85

(1,308.98)
lt8,747.94)

881.80

1,476.28 L,487.44 16,247.4O) t0,229.87 (7,860.15)

7,511.91 1,700.01 (6,8s4.7s) 12,362.06 (8,821.96)

94.94

0.69

7,289.63

126.65

7,384.57

121.34

100.09

9.49

9.49

2!2.70

{0.14)

1,447.44

1,700.74

(0.14)

100.09

2L.24

2t.24

{608.13)

0.78

16,206.87)

(40.s3)

(6,81s.00)

(39.7s)

100.09

^ 
(60.68)

[ \o.sar

2,L32.73

(0.s4)

10,t03.22

126.6s

72,235.95

726.11

100.09

2L3.O7*

2L3.O7*

(s61.4s)

{0.37)

(7,819.61)

(40.s3)

(8,781.05)

(40.so)

100.09

(s6.0sr

{e6.0s)*
*annualised

N
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STATEMENT OF AUDITED CONSOTIDATED ASSETS AND tIAl
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BtUTtES

As at March 31,

2021
As at March

2020

(1)

12)

(1)

(21

(3)

ASSETS

Financial Assets

(a) Cash and cash equivalents
(b) Bank balance other than (a) above

(c) Receivables

(i) Trade receivables

(d) Loans

(e) lnvestments

(f) Stock in trade (securities held for trading)
(g) Other financial assets

Total Financial Assets

Non-financial Assets

(a) Current tax assets (net)
(b) Deferred tax assets (net)

(c) Property, Plant and Equipment

(d) Other non-financial assets

Total Non-financial Assets

TOTAL ASSETS

LIABILITIES AND EQUITY

TIABILITIES

Financial Liabilities
(a) Payables

(l) Trade Payables

(i) total outstanding dues of micro and small enterprises
(ii) total outstanding dues of creditors other than micro and small enterprises

(b) Borrowings (other than debt securities)

(c) Other financial liabilities

Total Financial Liabilities

Non-financial liabilites

(a) Provisions

(b) Deferred tax liabilities (net)

(c) Other non-financial liabilities

Total Non-financial Liabilities

EQUIW

(a) Equity share capital

(b) Other equity

Equity attributable to owners of the company
(c) Non-controlling interests

Total Equity

TOTAL LIABILITIES AND EQUITY

2.23

3.76

83.77

29,184.76

406.38

0.01

748.87

3.76

11.68

10.44

73,724.95

1,388.18

0.2s

29,680.31

LL2,38

3.83

1.02.O3

15,888.13

287.26

521.93

4.07

104.69

2L8.24 9L7.94

29,898.55 t6,806.07

0.48

83.31

489.20

28.45

0.72

t.24

1,005.s3

2.07

601.45

15.84

1.,743.86

'1.14

1,010.s5

15.32

3.25

L,t6t.44

100.09

27,81.6.38

18.57

100.09

15,583.75

27,916.47

2t9.19

15,583.85

93.09

28,t3s.67 t5,776.94

D9,asa.ss L6,806.O7

\-l?mi- |

(Rs. ln Lakhs)
Sr.

No
Pa rticu la rs

V.xau-^(to#_\ \.\

N
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CIN : l.51909MH1983pLCt66EOs
Regd. Office | 209-210, Arcadia Building, 195, Nariman point, Mumbai - 4OO 021

Tel' r 022{0198600, Fax I 022{0198550; website: ww,saraswaticommercial,com; Email: saraswati.investor@gwl.in

STATEM€NT OF AUDITED CONSOI"IDATED CASH FI-OW5

(Rs. ln Lakhs)

I tor the year ended

I March 31, I March 31,
I 2O2l I )M1

I ror the year ended

I "',t""1"'" I March 31'

I 
A. Cash flow from operatint activities

I Net Profit before tax

I Adiustments for:t------- -

I ueprecratron

Provtston for Leave Salary

lmpairment allowances on Sta^dard Assets

Realised (gain)/ loss on financial instruments
Unrea j;sed (gainl/ loss on financial,nstruments
Finance costs

Dividend income

Gain on derecongition of property, plant and equipment
lnterest on income tax refund
Provisional expenses on venture lnvestments
lnterest cost on income tax

Operatin8 profit / (loss) before working capitat changes
Chqnaes in wgrkino cdpitol:

Adjustments Ior (incteose) / decreose in ossets:

Stock in Trade (Securities held for trading)
Receivables

Loans

Other financial assets

Othe. non ftnancial assets

Adjustments fot incteose / (decrcose) in tiobilities:
Payables

Borrowings (lnterest accrued on borrowings)
Other financial liabilities

Other no. financial liabilttres

Cash Benerated from operations

Net income tax paid

Net cash flow {rom / (used in} operating activities (A)

1.06

0.53

0.31

1377.34)

12,857.7s)

157.47

(20.0s)

(4.01)

2,489.00

13,039.22]-

{-122.63)

7.49

(1.50)

/.77.73)

l3t.7e)
28,81

(10s.26)

(0.12)

(11,56)

3.47

o1)

(1,30s.69

(186.41)

(240.81)

(166.23)

11.68

113.64)

0.23

2.66

82.03

(4.03)

26.18

{1 571

(513.76)

{11.s6)
405.58

(0.22)

7.14

(0.s3)

2.46

l.24.s7)

0.45

(672.8s,

178.58
11,732.91:,

(23.47"

1494.76" 17.756.32'.

B. Cash flow from investint activities
Saie proceeds from Derecognition of property, plant and Equipment
Purchase of Property, Plant and Equipment

Purchase of investments

Sale of investments (net)

Dividend received

Expenses paid on preferential issue of equitv shares

Net cash flow from / (used in) investing activities (B)

(0.83)

(13,840.83)

74,236.99

20.09

{3.33)

0.25

(17,1s6.61)

18,519.91

103.86

412.09 7.567.41

C, Cash flow from financing activities
Eorrowings {Other than Debt Securities)

Proceeds

Repayment

Finance costs

Net cash flow from / (used in) financing activities (C)

7,454.00

(7,e61.301

17s7.27].

1664.s7)

2,7U.00
(1,831.s01

(28.811

923.69

l654.s7 923.59

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

1746.64

74a.a]

734.78

14.09

2.23 148.87

Cash and cash equivalents at the end of the year *
* Comprises:

(a) Cash on hand

(b) Balances with banks

(i) ln current accounts

0.26

1.95

0.94

7t7 9?
Total 2.23 744.87

Particulars
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1) The above audited financial results for the fourth quarter and year ended March 31, 2021 have been reviewed by the Audit committee and on its recommendation havr

,;;;,;;,;;; ;;;;;ffi ;il;lthereon.

The said financial results have been prepared in accordance with the recognition and measurement principles laid down in the lndian Accounting Standard prescribed undersection 133 of the companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally accepted in lndia.

The rapidly developing spread of Novel coronavirus Disease (covlD-19) has caused serious disruption on the global economic and business environment. There is a hugeuncertainty with regard to its impact which cannot be reasonably determined at this stage.
The company is an Non-Banking Finance company & is mainly engaged in lnvestment & Trading in shares and securities. Company,s profitability is primarily dependant

1.,,"j:I:::::1',::::::::':i:::Tl.r, 1,0 
not face.anv maior operarional issues. However, the company has evatuated and considered to the extent possibte

likely impact that may arise from covlD-19 pandemic as well as all event and circumstances up to the date of approval of these rinancial I";;r-;; il;,;J;;ffi;
::::t::*]f:1'::: 1t "t y.':1, 31, 2021, ln the vear, companvt investments portfolio have substantialy recovered its mark to mark tosses incurred in previous finan(year 2019-20 commensurate with recovery in financial market.
The company is monitoring the situation closely and to mititate the aforementioned financial impact, it is conscientiously manating its investment portfolio with a proper
risk management strategy.

company has decided to elect option permitted under section 115BAA ofthe lncome Tax Act, 196L as introduced by the Taxation Laws (Amendment) ordinance, 2019 for
FY 2020-21. These resulted in increase in value of Deferred tax expenses and decrease in value of Deferred tax assets by Rs. 136.63 Lakhs.
The figures of the fourth quarter ended March 31, 2021 and March 31, 2o2o mentioned in the above financial results are the balancing figures between the audited figures
for the whole financial year(s) and the year to date unaudited figures published up to the third quarter of the said financial years.
The Board ofthe Directors at their meeting held on March 19, 202L approved the issue of 29,ooo Equity shares ofthe face value of Rs.1.0/- each on preferential basis atpremium of Rs 3,655 per Equity Share which was approved by the shareholders by way of postal ballot on April 2i., 2021, and the Equity shares were allotted on April 22o2l.Further,theCompanyreceivedlistingandtradingapprovalfromBsEonMay12,zo2tandonMayls,2o2lrespectively. 

qrrvl(Lvvrr^Prrr

The Company is Non Banking Financial company (Non Deposit taking) registered with Reserve Bank of lndia. The Company is engaged in the business of investment
tradinginsharesandsecurities&LendingActivitiesand accordinglytherearenoseparatereportablesegmentsasperlndAslogdealingwithoperatingsegment.

FiSure of Net Sain / (loss) of fair value changes includes Sain / (loss) on tradint of shares & securities held as stock in trade, gain / (loss) from shares trading in derivatives
segment and realized / unrealized Sain or (loss) on financial instruments Fair value through profit & loss account (FVTPL).
-rhe 

consolidated and standalone audited financial results for the fourth quarter and year ended March 31, 2021 are being uploaded on the company ,s website viz.,
www.saraswaticommercial.com and the websites of BSE Limited viz., www.bseindia.com.

The previous quarter fiSures have been regrouped/ reclassified wherever necessary to confirm to current quarter's and year ended March 31, 2021 presentation,
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Dated June 26,2021

Place:Mumbai

3)

7)



SARASWATI COMMERCIAL (INDIA) LTD.
Regd. Off.: 209 - 2l\,Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021.

Tel: 4019 8600 . Fax: 4019 8650 . E-mail: saraswati.investor@gcvl.in
Web: www.saraswaticommercial.com . CIN : L5l 909MHl983PLal 66605

25th June, 2021

Corporate Relationship Department,
BSE timited
P.J Towers, L't Floor,
Dalal Street,
Mumbai - 400 001

Scrip code: 5t,2O2O

DECLARATION

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listine Oblieations and Disclosure Requirements)
(Amendment)Regulations. 2016

We, hereby declare that the Statutory Auditors, M/s Ajay Shobha & Co., Chartered Accountants, (FRN -

317031E) have issued the Audit Report(s) with unmodified opinion on the Audited Standalone and
Consolidated Financial Results for the Quarter and year ended on 31't March, 2021.

This Declaration is issued in compliance with 33 (3Xd) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Amendment thereof.

Kindly take the same on your record.

(lndia) Limited

Ritesh

DIN:00054741


