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lndependent Auditor's Review Report on the Quarter and six months ended Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEB| (Listing

Obligatlons and Disclosure Requirementsl RegulationJ, 2015. as amended

Review Report to
The Board of Directors,
Saraswati commerclal (lndla) Llmited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results

of Saraswati Commercial (lndia) Limited ("the Company") for the Quarter and six months

ended September 30, 2019 (the "statement') attached herewith, being submitted by the
Company pursuant to the requitements of ReBulation 33 of SEBI {listing Obligations and

Disclosures Requirements) Regulations 2015, as amended ('the regulation'), read with SEBI

circular No. CIR/CFo/CMD1/44/2079 dated March 29, 2019 ('the Circular').

The preparation of the Statement in accordance with the recognition and measurement
principles laid'down in the lndian Accounting Standard 34, (lnd AS 34) 'lnterim Financial

Reporting' prescribed under Section 133 of the Companies Act, 2013, read with the circular

and other recognised practises and policies is the responsibility of the Company's

management and has been approved by the Board of Directors of the Company. our
re5ponsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependcnt Auditor of
Entity', issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus prcvides

less assurance then an audit. We have not performed the audit and accordingly, we do not

express an aud it opinion.

Based on our ieview conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement princip,es laid down
in the applicable lndian Accounting Standards specified under Section 133 of the Act, read

with relevant rules issued thereunder and other recognised accounting practlses and policies

has not disclosed the lnformation required to be disclosed in terms of Regulation 33 o{ the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read
with the Circulars, including the manner in which it is to be disclosed, or that it contains any

1.

2.

4.

material misstatement.
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Ai*y St@bha,& Co.
Chailered Accounlanls
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5. Attention is drawn that the unaudited financial results for the quarter and six months ended

September 30, 2018 reported under the previous GAAP' included in the Statements is

pi"pr*a in accordance wlth the Accounting standards as per section 133 of the Companies

lat, ZOff ('the Act'). The management has adjusted these results for the differences in the

accounting principles adopted by the Company on transition to the lndian Accounting

Standard ('lnd AS') which has not been subjected to limited review

our conclusion on the Statement is not modified in respect of the above matter'

For Ajay Shobha & Co.

Chartered Accountants

Firm Registration No: 317031E
A/\l/
t\l,-x/

Aiay Gupta /
Partner

MembershiP No. 053071

UDIN: 19053071AAAAKV8300

Placei Mumbai

Datei December L2' ZO79
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SARASWATI COMMIRcIAt (lNDlA) tlMlTED

CIN | 151909MH1983P1C16650S

Re8d. Oftic€ : 2(,9'210, Arcadi. Bulldln& 195,liarlman Polnt, Mumbai'ru)o 021

lel. : 022.40198600' Far | 022.40198530; website: www.s.r.3watlconmerclal.corn; Em.it: sarasv,ati.investor@3cvl.ln

5]AIEMENIOF UNAUOITEO STANDALONE FINANCIAT RESULT fOfi THE QUARTER ANO 5IX MONTHS ENOED SEPTEMAER !O' 20I9

Revenue f rom operationi

{i) lniere9t lncome

{ii) Dividend lncom€

(iii) Others

Total Revenue f rom oPer.tions

(a) Finance cotts

(b)Nel lots on fair value chan6€s

(c) Employee benefits €xPenset

{d) Depreciation, amortitation and imp'irment
(e)Other exPenres

P.olit / (toss) before t.x 11 - 2)

(a)Currentlax

(b)oefered Tax

(clTax adj!slm€nis of eanier vears (net)

Net profit / (lott)aftelt x (3'4)

Oih€r comPrehentiv€ income

{A) (i) ltemsthat wil not be r€classified to Profit or lost

Equily lnnrum€ntt throu8h Other Compr€hensiv€ lncome

(ii) lncomeid onthe above

Tota I oth€r ComPl€henslv€ income

rotal comprehentive inco.ne (5 + 5)

Pald up EquitY 3h!re capital(t.cevalue R' 10/_ p€rth'r€)

Earnins per th.re (Rs) (Face vah,e ol Rs 10/'each)

sasic (not annualised)

Oilured (not annuali5ed)



SARASWAT| COMMERCTAT (tNDtA) UMTTED

CIN : t51909MH1983P|-C166605
Regd. Offi.e | 209.210, Ar.adla BulldlnS, 195, Nadman Polnt, Mumbai - 400 021

Tel. :02240198600, Fax : 022-40198650; Website: www.saraswatlaommeralal.com; EmaiI saraswati.investor@gcvl.in

STATEMENT OI UNAUDITED STANDATONE ASSETS AND LIABITITIES AS AT SEPTEMBER 30, 2019

(Rs. h takhs)

Sr.
Particulars

As at September 30, 2019

Unaudited

(1)

l2t

(1)

(2)

(3)

ASSETS

FinanaialAssets

(alCash and cash eauivalents
(b) Eank Balance other than (a) above

(c) Recelvables

(i)Trade receivables

(ii) Other receivables

(d)toans
(e)lnvestments

(f) Stock in Trade (Securities held for tradinB)

(g) other Financial assets

Total Financial Assets

Non-financialAssets

(a) Current tax assets (Net)

(b) Property, Plant and Equipment

{c) Other non-fi nancial assets

Total Non-finanaial fusets

TOTAI. ASSETS

I.IABII,ITIES AND EQUITIES

LIASIUTIES

Fln.n.lal Llabllitles

(a) Payables

(l)Trade Payables

(i) total outstandinS dues of micro and small enterprises

(ii) total outstandinB dues of creditors other than micro and small enterprises

(b) Borrowings (Other than Debt securities)

(c) Other financial liabiliries

Totel Finrn.ial tiabillti.s
I

I rrron-rinantiat riabirtas

| {a} erouisions

I (b) Deferred Tax Liability (Net)

| 
(clOthernon-financialliabilities

I Toral Non-finanrlal Llabllltles

I

I EaurrEs

| (a) Equity share capital

| {u)otrr", eqriti",

I 
rotartcuities 

N
I torAt r.rA.rtrrrEs AN\rrrEs

5.205

3.756

34.980

12.903

17,453.372

365.662

32.075

t7,907.954

274.@6

4.702

105.213

383.921

18,291.875

o.225

1.520

29s.000

16.591

3r3.335

15.902

152.629

0.896

L69.427

100.093

17,7Ur.019

17,809.112

18,291.875

lai
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saRAswATt coMMERCtAt- (tNDtAl LtMtTED

CIN : 151909MH1983P1C166605

Retd. Olfice | 209-210, Arcadla Bulldln!,195, Narlman Polnt, Mumbal- 400 021

T€1. : 022.10198500, f.x | 022.40198550; W.brlte: www.sar.twallcomm.rcl.l.com; Em.ll: sararwatl,lnvestor@tcl/l.ln

STATEMENTOF UNAUOITID STANDALONE CASH FLOWSASON STPIEM8TR ]0,2019

September 30,2019
(unaudltedl

Sept€mber 30,2019
(unaudlted)

Seplember 30, 2018

(unaudlted)
September 30, 2018

(unaudlled)

A. Calh flow trom opemtlnt adlvltles

Adiurtmentsfor:

Oepreclation

tinancecosls

ProvEron for Leave S.larv

Prov6En for Standard assets

lnterenon lncomeT.x R.fund

Oivrde.d in.ome

G.inorde.econeitionotpropertv, plantandeqoipment

RaIted 8ah on fi n.ncial instruhe.tt through FVTPL

Unrealrted gain on nnancral rnslruments through FVTPL

Fee3on nnancial gu...lee

Operallns proflt / (lots)h€Iore worll.t caplialch.ngei

Adt!3lments lor (in(e.re)/ decrease rn operanngas5€t5:

Stock in T.ade lSecuirtiet held for trading)

Trade receivables

Loanr

Other flnancial astets

Other non linancial atiets

adjustmentt fo. in(eas. / (d*rea3.)in ope.atanB Iitbilitiesi

Bonowrng5(Olhe.lhan Debts..urities)

Trade PaYablet

Orher flnancial lrabilrt es

Oiher non financral liabLlitie!

Cash generated l.om opeialions

Net income tax pard

Net cash flow lrom / (!sed ln) op€ratlnt acllvltlet la)

0.630

11.464

2.077

(1.600)

(54.s45)

(0.122)

(14.636)

(24.839)

(3.199)

(179.216)

(84.770)

988.923

1.059

13.284

(1.s05)

0.307

(1.043)

(34.988)

(11.828)

(1.467)

l3.5il0)

(11.023)

119.t221

|a,201t491

408.758

(34.860)

403.117

121.767t,

1.209

247.0O0

(0.631t

(12 014)

(1.889)

65 060

o.t74

{66.808)

(3.233)

(1.590)

(3,181.00O)

(3 010)

(r5 0241

\2 21)l

124.947

122.4141

(3,258,494)

129914)

702.523 (3,288.468)

8, C.rh flow fiom lnvestlng .ctlvltler

Pu,chare & sale of hvenments

Purchase of i.venmentt

Proceeds lrom tale ol rnvestfients

Drvrdend rec.Ned on rnvettments

calledupmon.yonRedeeftablepreferenceth.reeof subtrdErycohpanv

Redempnon of R.d..mable preie.ence shares of subtdi.rv companv

saie D.@eeds to.m de.ecosnnion ofprope.ty, plantand equrpment

(6,4174101

5,663 541

54 545

0 250

{699.074)

(4,801.8r2)

8,0rr3 556

34.988

(0.063)

0.250

a,276.930Nel carhflowrrom / (used h) lnvenlng .ctlvltles (8)

c. c.rh fow lrom ,h.nclna ..tlvltl.s

N.t c.sh flow ftom / (ut d In) in.nclq .cuvltl.i lC) (11.4641

113.284)

(13.284)

Net lncrease/ {d.cr..re) ln C.th.nd c.rh.qulvalente (A+a{}

C.sh and ca3h eauNalenG at the b.3inhrhg otthe Vear

Cath.nd carh equllal.nB tl the.nd ol th! p..lod

(8.015)

13.220

(24.821)

27.313

5,205 2.490

Cash and cesh equlvalenB.i th€ end olthe perlod

(b)Bahncetwithbanks

(i)1. c0trent a.cou.ls

0.631

4.574

0 345

1 644

N s.205 2.490

111.46!

,//.o$4e,
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lndependent Auditor,s Review fi
Resurts or th. c;;;-;;:;;J"o"u on thc Quarter and

Req uirements),;;;;,;;,;;;;;:: J:J::r::t,-,,on 
j.i o,

Review report to
The Board of directors,
Saraswati Commercial (tndia) Limited

' .- 
oithu *titv

Saraswat, Commercial i india ) Lrmited
)are<hr'ydr Tradint dnd Frnance p, tvate trmrted

. Arkava Commerca, pl,,vaie timited
Arcre s Laboratories Li.nrt ed

(olial, (N.0 ):'1 l:lr.1s g0,* 41h flauf R.j0,r I0 J,6 ,{olki ,r .:0rC0l ptl
V,!i 0rl.t -:ir (rlslr0,t (irnii]0rrrrlci joj) Srtjrr l.Jarrti Vagr Srlviisu n0

1. We have rev,ewed the a

ffili.:::i:ffi,;lill,i",Il:,,?,,",:Ti,""j,;"::"J 1,1_,il#;:I.,,::";::J",::f 
iJ

comprehensive ,naora of'uo 
to as " the Group") and its sh

l't, u,t. t.,"n1;; j, ;:;;,"; Jr#::: if ,g li:1ffi j:l ji;,i:,[dllf ilH] :l: ;li
the 

.sE81 
(listinB obligations and discrosure requirements, 1-le 

requircmenl of regsrsllqn 33 .J
regulation,). read with Stcircurar'). --Brcircular-; ;'-;t"*;t,.oi)1...rt:1;'::::"J"llT"rT,',i.ll;

2. Ihis staternent, which is the
board of o'""rri' n*''i,' 

responsibility of the Parent's mar

prjncipres raid down rn rnaiT-l*,":d 
in ucco'oancl *"ii;til";::;t"',ffi":::T:::j,H::;:

prescribed under section lran 
accounting standard 34 "tnterim 

,Financia] ^"0"*"u 1,li"r'ir'*"1,
accepred in rnaia. o,,.,"spo'n3slJ,l[',::Ij;;,::i.i:#lj*:::"., ,..o,n,,,, ,r,'.;;;;;",,,,,

on the statement based on our revrew
3. We conducted our review of the statement in accordance witl

l:liii':?;l'fil# i:fl, rinanciar nro,.mat;;;",,,li:i^illilii:'"::fi:"",-^:,',,'"':IT:
information consists of m.ute 

of Chartered Accountants o, tndia. A ,"r,u* oi,r,"r*.i,rrr.,.,
accounrins marrers, and ;i::: iH;X::l "il::;I;:,j*u,,o,, 

responsibre ror rinanrra, ano
less in scope than an audrt conducted in accordance *,rn rr, 

ototu"'es A revrew is substantraly
does not enabre r o oo,",n urr,]*; ;;;::::l:::llth standards on auditins and consequentry

ff I*ji:iltix;*#"jy:l:l:!Iii:,T,:5HT;j:Lt*,,r''.,",,,,,".*.,n.,
fl*il*:,T:jdffi il:il: :::T:?i[#:,,::il:il,]iil;:fi ,:I J[ ::? i:::],.""*J.'j :;

4. fhe statement includes the results of the followirg entities:

tl: r:l-rn: Unaudited Consotidared Fin:nciatthc S€Bt (tist;ng Obligations and Disclosure

ljc,i33i 3290355t 993022265C E ra,r 4Fyslrcarra rJ.qrj,,r.t

@il #:t;:;ry,r!tu&co.



t',:r5;,;46 ry;4r,

lfl 11,', y;.li;:il 
;,l8gff *",l,ra,t,rla,r r,irt?c",gffi ,liil:

5 Ba5ed on our revrew cond

*,*#***$***r***m
6. The Sratement includes rhp

oy rr,"i, u,i,torr';:' ,;::'l:^lnanciarresurt 
or two sub:

-seprember 
30, 2019 ,o,., f^tf_,n,"r,T 

o^r".r, ,.rr,, ,.#jdiaries 
which have nor been rc,,ewed

:eptember ro,zors, ,uspuct,.:]1"'l 
ol 

^' 
*,, .";;;'*;';'":r totar assets or Rs 14i43 r:r.

comprehensive ross or Rs , ,'lll'. '"':l'"' '"J;;Ji.;',:i"r: 
tfe..oi'-a'ter 

'"' ''; ;;;,;'. .;;jj
ru.2oig.respecriverv.rr.l,':::,,'10.1: , ua,r.ri".,"" orn! 

z'5b racs and Rs 2 66 ra.s anrr rc,lal

,rr, ,, .""r0"..n ,;,;,:"r:.-t]-t:t^ 
outrrows or ,r, 

"n,r.l[,""'and 
s'x rnonths e"decr seor.,n'La.

net prorir,/ross of Rs. Ni,o,. ]j.liu"' rn" conror,au tuo 
';::;:' t"" si\ nronths ended seprembe, r0,

(onsolrdared,nrn.,rr 
.orr11r.l,11qla 

ner and t,,, ;;;l;r' 
";;"':r-resurts 

also 'ncrudes 8ro''tp's ,hare

revrewed by us. According ,"i1il" 
tutp"tt 

"t 
r, *r"a,"," *ntatr 

)eptcmbcr l0' 2019 tonsrderpd 
'r,

n, e n m r n a n c a s,,l'""#,:,,", i ::,: ["#;::ffi l *:i1ill :r :i_tT ff , #ilJ,,::::
7. Attentron rs drawn that th€ rrn:r,rr;,-r r:- . 

" "" re5urls are not materiarto th€ Grorrp.

september ,, ;;,;;;:ji.'. ::i:o'::o rinantrar resurts ror t
d(coroance wrth the ALcorJntrn^':::,.,'nt 

p.urio,, cioo. ,"'ur drhe 
quarter and six monlh) en.Jeci

rhe mandgemenr r,o, oo;ur,u4lJlon".ot 
u, ou,. iu-.,,0" ;;;';"" 

rr1 the stare'rents is pteoa"r'o ,n

oV trre 6o,norn, on ,.rnr,,,,.,1..r-u 
resurts fo. ,;;;;;".";:":' 'te 

co''panies Act,2oii lrrrp 411 ,

approved bv the company,s ,"::. 
t", 

]nt '"0,." 
o.-rr,r* 

(s -n the accountrn8 prrn'rples adoored
,rd or Drrecror a nd ffi ;;'ilIl'r::i,fl:,:,1" J::: j,, 0""^

Our conclusion on the statement is nol modified in respect of the above matter.

for Ajay Shobha & Co.
Chartered Accountants
Firm Registration No: 317031 E

Irlt
*,-

ajay 6upta
Partner

Membership No. 053071
UDIN: 19053071AAAAKU?079
Place: Mumbai
Date; December 12, 2019

(0llib.lH_0.,: 
5i,1 Ct]l,e N(,,l; {i itarr rlii0r [0 ]16 ii:rcrl . :;1g,;, p,,

Vaf, rll 3li (,t,rr.i1 riLr:, {.,-n]'f, llll,ilr..:,, t,t;,,r, f,li,,: r.,i:.,., ri:i
f'ls. ic33j 3290355,3 i 9830222550 tna,,j;,,, !16t!r tJ.,r qt?6,Ji^1a? .,.,.

li"n Stnbta.& Co.
Charlered Accounlants



SARASWATI COMMERCIAL (II{DIA) LIMITED

CIN : 151909MH1983P|-C166605
Re8d. office : 209-210, arc.dir Buildln8,l95, Nadman Point, Mumbai-400021

Iel. :022.{0198500, fat r022{0198550; Webtlte: wuw.s.r.tw.ticommercial.com; Emall: tar.tw.ti.invettor@8dl in

SIATEMENT OF UNAUOITEO CONSOTIDATED FINANCIAL RE'UTI IORIHE qUARTER ANO SIX MONIHS ENOED sEPI'MAER 
'0,2019

Rev.nu€ lrofi oparailons

{i)hteren lncome

(ii) 0rvrdend hcome

(iii)Others

Tolal r€vlnu€ trom operations

(a)Financecosrs

(b)Net lots on i.( valu€ chantes

(c) Employee be.efitr expe.ses

(d) 0epr€ciation . ahonisation and rmparrmenl

(e)other expenres

Profit/ (lotrl before t.r (1-21

(a)cu(ent rax

(b)oefe(ed Tax

(c)Tar adjlstments ofearlie. years (net)

Net proflt / lloss) aftertar (3 - 41

add : Share ln p.ofit/ (loss)ofasso(lat s

Net profit / (loss) .ft. r iax.s and sha.e in profit/ (lot3) ofaiso.iaret (5 +5)

Other Compreh€ntive In.om.

(A) (i)ltemsthat willnot be redassifi€d to profit or lors

Equity lnstrumentt th.outh Oth€r Comprehensiv€ lncome

(ii) hcometax on the abov€

Total other comprehenslve lncome

Tot.l Comprch.nslve lncome (7+8)

N.t profit for the pedod 17)attributable to:

Owne.s ofihe comPanY

Non-controllinE inrerests

Oth.r Compreh.mlv. ln.ome rorth! period (8).tttibutabl€ to:

owners of the comPanY

Non-conlrollint interests

Total Comprehentive llrcome ror the p€.iod (9) att butable to:

owners oflhe companY

Non controllint nterests

Paid up Equityshare capital(face value Re.l0/_ p€rshar€)

Earnihg perrharc (Rs)(r.ce value oftu 10/-.ath)

4 80/

{409 3151

(404 508)

0 319

100.093

0.5r2

0,512



Nariman Point, Mumbai- 400 021Regd. Offlce | 209-210, Arcadia Building,

Tel, r 022-40198600, Far :022-40198650; w€bsite:

ANO I-IABILITIES AS AT SEPTEMEER 30, 2019
STAI€MENT OF UNAUDITED CONSOLIDATED

5.576

3.756

34.980

12.903

L7,7n.A93

36S.562

32.076

FinancialAisets

(a)Cash and cash equivalents

{b) Bank Balance other than (a) above

(c)Receivables

(i)Trade receivables

(ii)Other receivables

(d)Loans

(e)lnvestments

(f) Stock in Trade (Securities held for tradinS)

(g) Other Financial assets

Total FinancialAssets

Non-flnancialAssets

(a) Current tax assets (Neo

(b) Property, Plant and EquiPment

lci Other nonJinancial assets

Total Non-financlal As5ets

TOTAL ASSETS

AND EqUlTIES

LtABlt-tTtEs

Flnancial Liabllities

(a) Payables

(l)Trade Payables

(i)totaloutstanding dues of micro and smallenterprises

(ii)totaloutstandinS duesof creditors otherthan microand smallenterprises

(b) Borrowings (Other than Debt securities)

(c) Other financial liabilities

Total Financial tlabilities

,{on-fi nancial llabilite5

(a)Provisions

(b) Deferred Tax LiabilitY {Net)

(c) Other non-financial liabilities

Total Non-financial Liabllities

EQUITIES

la) Equity share caPital

(b)Other Equities

Equity attributable to owners olthe companY

Non-€ontrollinS interests

Total Equities

UABII.ITIES AND EQUITIES

18,228.846

274.027

4-702

105.327

315.491

15,902

17s.547

0.897

192.346

100.093

17,881.711



SARASWATI COMMIRCIAT (lNDIA) TIMITED

CIN : 151909MH1983PLC156605

Regd. Office:209'210, ARCADIA EullDlNG,195, MRIMAN POtrlT, MUMBA '4m021

Tel. : o2z4o1985oo, Fax : 022{0198550, w.blt.: www.'arasw.ticommercill.Com; €m.il: 3ar.5w.tl.inve5tor@8cvl,in

STATEMENT OT CONSOIIDATED UNAUOITEO CASH fIOWSASON sEPIEMBER 30,2019

A. Cash flow trom operaiin8 activitiei

adiustmentsforr

OePreciation

Fin.ncecotts

Provision for Leave Salarv

P.ovision fo. Standard astets

lnteret! on hcome Tax Refund

Divrdend income

6ain on der€congnion of Propert\/, plant and equipment

Unrealised tain on financial instruments throuth ryTPt

Fees on financial aurantee

Ralised tain on fin.ncial instruments th.outh FVTPL

Ope6tint plofit / (lors)before worki.g capltalchanges

Chanees rn worli.r caoitali

Adl!stmeils for (,ncreate)/ decrease r. ope.atlng assets

5lock in Trad€ (Securitles held for tradinE)

rrade receNabl€t

Oth€r linancial astet5

Oiher non financial assets

Adjustmenttfo.incr€as./(decr€ase)in oPeratintiabilities:

Bo(owints (Other than Oebt s€curitie,

Trade Payabl€t

orhar financial liabilitiet

Othet non flnancial liabrlnies

Carh ten€rated trom oPe,atio.e

Net cash flow from / (uted in)opeBtinS activities (Al

(4,801875)

8,043.817

34 968

B. Cash flow from inverting activides

Purch.se & Sale of invenments

Purchaseot inveslmenls

Proceeds t,om sale of nvertm€nts

Dividend receiv€d on rnvenments

Sale proceedsform derecotnrt on of properlv, plant and equipment

Net cash flow fro,n / {used ln)investing activities (g)

C. Cash tlow tom fin.nciq activities

Netcarhflowfrom/{usedin)financint.ctivities(c)

N.t increas. / (decreas€)in cash and Gash equiv.lent! (a+8+c)

Cash and.ash equival.ntt at the betinning of the vea'

cash and cash .qulvahnts .t the end of th. p.ftd

carh and carhequival.ntr atthe end ofthe p€riod

(a)cath on hand

(b) Balances wfih banks

(i)ln curenl acco!its
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1) The above unaudited financial results for the quan€r and six months ended September 30, 2019 have been reviewed by the Audit committee and on its

recornmendation have been approved by the Board of directors at it' m€etint held on December 12, 2019 in accordance wiih reSulation 33 of SEBI

2) The Company had adopted lndian AccountinS Standards I'lnd AS') notifi€d under Section 133 of the Compani€s Act 2013 ('the Act') .ead with the Companies

Accounting Standards) Rules, 2015 as amended, from April 1, 2019 and the effective date of such transition is April l, 2018. Such transilion has been .ecorded in

ope6inS reserves as at April1,2018 and the correspondin8fiSures, presented inthese results, have been reslated/reclassified.

The.e is a possibility that these financial resLrlts for the curr€nt and previous quaner m.y require adjustments due to changes in financial reporting

ObliSations and Disclosur€ Requirements) ReSulations, 2015. The aforesaid results have been subiected to limited review by the Statutory Audito6 of the

who have issued an unmodified reportther€on.

"tntenm Finan.ial ReportinS" (tnd AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other

principles generally accepted in lndia.

8) The Company is Non BankinS Financial company (Non oeposit taking) reSistered with Reserve Bank of lndia. The companY is enSaSed in the tusinets of i

and tradin8 in shares and recurities & tendinS activities and accordingly there are no sepaGte reponable setments as per lnd AS 108 dealint with

ariring f@m the new standards, modifications to the exlstin8 standards, guid€lines issued by the Ministry of Corporat€ Affairs and Beserve Eank of lndia (RBl)

chanSer io the use of one or more exemptions from full retrospective appllcatlon of certain lnd AS permitted under lnd As 101 which may aris€ upon linalisation

the financial statements a5 at and fortheyear endinS March 31,2020 prepared under lnd AS

3) The said financial results have been prepared in accordance with the recoSnition and measurement principles lald down in the lndian AccountinS Standard

4) Reconciliation of Net profit for th€ quarter and six months ended Seprember 30 2018 as reported erstwhile lndian GAAP and lnd AS is summarised as below:

5) The Company has etected to €xercise the option permitted under Section 1158M of the lncom€ Tax Act, 1961 as introduced bv the Taxation Laws (Amendment)

ordinance, 2019. accordintty, the company has reco8nised provision for income tax for the quaner and six months ended 30th september, 2019 and re-measured

the balance of net deferred tax assets as per the rate prescribed in the afor€said sectioir and rcco8nised the €ffect of chante an the profit and loss account'

remeasurement has resutted in a write down of the net deferred tax assets pertainint to €arlier yea15 by Rs 137 685 Lakht which has been fullv charBed to ihe

and Loss account.

6) Financiat Resutts for the quarier and six months end€d September 30, 2018 and Salance sheet & Cash flow statement for the tix months ended September 30,

have been restated as p€r tnd As and have not been rubjected ro limited review or audit. However, the manaSement has exercised due diligence to ensure that

financial results provide a true aod fairview ofthe Companv's affairs.

7) The Company has not provrded tnd AS comptiant financial results and galance Sheet for the previous year ended March 31, 2019 as per the SEB| Crrcular no

CtR/CFoltacl6212016. dated lrry 05, 2016

Segment.

9) The Consotidated and Standalone unaLrdit€d financial results for the second quarter and six months ended S€ptember 30, 2019 are being uploaded on lhe

,5 website viz., www.saratwaticommerciat.com and the websites of BsE Limited and National sto.k Exchange of lndia Limited vi.., www.bseindia.com

www.nseindia.com respectively.

10) Th6 previous quaner fitures have been re8rouped/ rQclassified wherever necessary to confirm to current quaner's and sil months endTfeptember 30,

Standalone Net profit aftertar as reported und€r lndian GAAP

Add / {t€ss) : Adiustments incr€asin8:/(decrea5inS) net profit after tax r€pon€d under Previous GAAP

tairvaluation of financialassets through profil and loss (n€t of tax)

Gain on dercognilion of investmenls fa ir va lued through other comprehentive income (net oftax)

Fees on financial gurantee

Net Profit att€rtar as pel lnd AS

Other comprehensive income {net oftax)

fotal comprehensive lncome und€r lnd AS

Ritesh zaverl

Oirector

DIN:00054741

Daied : oecember 12,2019




