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INDEPENDENT AUDITOR'S REPORT

To the Members of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the standalone Ind AS Financial Statements of SARESHWAR TRADING &
FINANCE PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes to
the Ind AS Financial Statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March
2024, its profit (including Other Comprehensive Income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cur audit of the Ind AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information., The other
information comprises the information included in the Director’s Report, but does not include
the Ind AS Financial Statements and our Auditor’s Report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
oLAK SXgconsistent with the Ind AS Financial Statements or our knowledge obtained in the audit or
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
Financial Statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or errar, and
to issue an auditor’s report that includes our opinion. Reasonable assurance ic a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also-

* Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

N\Obtain an understanding of internal control relevant to the audit in order to design audit

Wrocedures that are appropriate in the circumstances. Under section 143(3)(i) of the



Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in Annexure ‘A’, a Statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid any remuneration
to its Directors.

3. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended.




(e) On the basis of the written representations received from the directors as on 31"
March 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on 7 March 2024 from being appointed as a director in terms of
section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ‘B’.

(e) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(jes),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material mis-statement.

v. There is no dividend declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has 3 feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.

For K K Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

mu\@
Vidhan Naulakha
Partner
Membership No.: 155939
UDIN: 24155939BKFRXX2683

Place: Mumbai
Date: 24" May 2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the
year ended 31% March 2024.

In terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i.

a) (A) There is no property, plant and equipment. Hence this sub-clause is not applicable.
(B) The Company does not have any intangible assets. Hence this sub-clause is not applicable.

b) The Cempany has no property, plant and equipment. Hence this sub-clause is not applicable.

t) The Company has no immovable properties. Hence this sub-clause is not applicable.

d}) The Company has no property, plant and equipment (including right of use assets) or
intangible assets. Hence this sub-clause is not applicable.

e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder,

ji.
a) There is no inventory. Hence this sub-clause is not applicable.
b) During the year, the Company has not taken any working capital limit from banks or financial
institutions. Hence this sub-clause is not applicable.

iii. During the year, the Company has made investments in other companies. It has not provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.

a) The Company has not provided loans or provided advances in the nature of loans, nor stood
guarantee, nor provided security to any other entity. Hence this sub-clause is not applicable.

b) The investments made are not prejudicial to the Company’s interest. It has not provided
guarantees, given security nor granted loans and advances in the nature of loans.

¢} The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

d) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

e) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

f) The Company has not granted any loans ar advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment, Hence this sub-clause is
not applicable.

iv. The Company being an investment company is exempt from provisions of section 186, except
sub-section (1), of the Companies Act and the relevant rules in respect of investments made by
the Company. There are no loans, guarantees and securities granted in respect of which

isicms of sections 185 and 186 of the Act are applicable, and hence not commented upon.
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v. The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence this clause is not applicable.

vi. Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act. Hence this clause is not applicable.

vii,
a) The Company is generally regular in depositing undisputed statutory dues as are applicable to
the Company such as income-tax and other statutory dues to the appropriate authorities.
b) There are no statutory dues referred to in sub-clause (a} that have not been deposited on
account of any dispute. Hence this sub-clause is not applicable.

viii. There are no such transactions that were not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). Hence this clause is not applicable.

iX.

a) The Company has not taken any loan or other borrowing from any lender. Hence this sub-
clause is not applicable.

b) On the basis of our audit procedures, we report that the Company has not been declared
wilful defaulter by any bank or financial institution or government or any government
authority or other lender.

c) The Company has not taken any term loan. Hence this sub-clause is not applicable,

d) There are no funds which were raised on short term basis during the year. Hence this sub-
clause is not applicable.

e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) According to the procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

X.
a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence this sub-clause is not applicable.
b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence this
sub-clause is not applicable.

Xi.
a) Based on the audit procedures performed, no fraud by or on the Company has been noticed
or reported during the year.
b) No report under sub-section (12) of section 143 of the Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

As represented to us by the management, there are no whistle blower complaints received
Ay the Company during the year.




Xil.
a) The Company is not a Nidhi Company. Hence this sub-clause ic not applicable.
b} The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
c) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

xiii. Based on the audit procedures performed, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, where applicable and the details
have been disclosed in the Ind AS Financial Statements etc., as required by the applicable
Indian Accounting Standards.

Xiv.
a) The Company does not have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act, 2013.
b) The Company was not required to have an internal audit system for the period under audit.
Hence this sub-clause is not applicable.

xv. The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

XVi.

a) The Company is eligible to function as a Non-banking Financial Company - Core Investment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBI. Hence the Company is not required to be registered
under section 45-1A of the RBI Act (2 of 1934).

b) The Company is eligible to function as 3 Non-banking Financial Company - Core Investment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBI. Accordingly the Company is permitted to and has
conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

c) The Company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. It continues to fulfil the criteriz of a CIC. The Company is an exempted
or unregistered CIC and it continues to fulfil such criteria.

d) The Group has more than one CIC as part of the Group. Including this Company, there are
total two unregistered CICs which are part of the Group.

xvii. The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
’-'..“:A;av cport that the Company is not capable of meeting its liabilities existing at the date of the
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date. We, however, state that this is not an assurance as to the future viability of the
Company, We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company as and
when they fall due.

. a) The Company is not required to transfer any amount to a Fund specified in Schedule VIl to
the Companies Act within a period of six months of the expiry of the financial year, as second
proviso to sub-section (5) of section 135 of the said Act is not applicable.

b} No amount under sub-section (5) of section 135 of the Companies Act, is required to be
transferred to special account, as provision of sub-section (6) of section 135 of the said Act is
not applicable.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Vidhan Naulakha

Partner

Membership No.: 155939
UDIN: 24155939BKFRXX2683

Place: Mumbai
Date: 24" May 2024



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) of even date on the Ind AS Financial Statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the year ended 31 March 2024

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st March 2024 in conjunction with our audit of
the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliahle
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based onour audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”), both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Ind AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind

AS Financial Statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes

those policies and procedures that:

(1}pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

\ﬂW@

Vidhan Naulakha

Partner

Membership No,: 155939
UDIN: 24155939BKFRXX2683

Place: Mumbai
Date: 24" May 2024
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CIN : US1900MHIS96PTCOY5R29
BALANCE SHEET AS AT 31st MARCH 2024

(Rs in '000)
Sr. Nn_f Particulars Mote | As at 31st March, As at 31st March,
Nao. 2024 2023
A ASSETS
I Financial assets
(a} Cash and cosh equivalents 75.04 15.88
(b} Investments 8611172 5991223
86,186.76 55,928.11
1" Non Financial assets
() Cureant tax assets (noth 5 212 G,74
(k) Gther non- financial assets B 625 834
| 8,37 15.08
TOTALASSELS [ 1+ 11) £6,195.13 59,243.19
B LIABILITIES AND EQUITY
I LIABILITIES
1 Financial Liabilities
() Payabies
Trade payables
-total ovtstanding dues of micro enterprises and small enterprises 7 -
-lotal outstanding dues of creditors other than miero enterprises pnd small
entarprises 25.00 20.00
25.00 20.00
b Men-Financial Liabilities
ta) Delerred Lox fatalities (net) 8 HIHR.08 5.283.02
H,3I88.08 5,383.02
i Equity
(8} Equity share capital 9 1.542.00 1,.542.00
(b} Cther equity 10 76,240.05 52,598.17
77,782.05 54,540,17
TOTAL LIABI’LITIE? AND EQUITY | B=11) 35,195.13_ 59,943.1{.!_
Material accounting policles 1-2
The accompanying notes are integral part of the Financial Statemsnts 3-28

As per our report of even dato
For K. K. Naulakha & Co.
Chartered Accountants
FRN : 314049E
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Vidhan Naulakbha
Partner
Membership No. 155939

Place : Mumbaj
Date : Zath May, 2024

For and on behalf of the Board of Directors

Z32C

Pramod Patil Bhargav Upadhyay
Director Director
DiN: D0066441 N 03368074

Place : Mumbal
Date : 24th May, 2024



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CIN : U51200MH1896PTCO96829

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

{Rs in '000)
Sr. Particulars Note | For the year ended 31st| For the year ended
Mo Na. RMarch, 2024 31st March, 2023
| Revenue from Operations
{a) Feas and Commmssion inceme 11 100.00
(b} Net gain on fair value chanpes 12 7014 47,25
Total Revenue from operations 70.14 147.25
I | Other Income 13 O | 2.20
| Total income (1= 11) T0.37 140.45
IV | Expenses
[a) Finance costs I = .66
(L) Other expensss 15 5278 41 82
Total Expenses [IV) 52.78 42,48
V| Profit before tax (111-1V) 17.60 106.97
Wl | Tax expense
i3] Current Lax | 5 038
ib) Ceferrad fax | & 4.43 [48.39)
4.43 {ag.01)
Vil | Profit for the year [ V- V1) 13.17 154,98
1
Vill | Other comprehensive income (OCH |
fa) lizms that will not be reclassified to prefit or loss
Lauity Instraments through other comprenensive income | 26,2259.35 1,539.78
(k) Income tax relating to items thal will not be redassified to profit
or logs '3, 000.64) {176.15)
Other comprehensive income (a-b) 23,228.71 1,363.63
. Total Comprehensive Income for the year {Comprising Profit ) and other
Comprehensive Income for the year] { VIL+ VI ) 23,241.88 1,518.61
X | Earnings per equity share [FV of Rs. 10/- per Equity share) i7
{1) Basic {Fs, par shara) .0 101
12) Giluted (Rs. por share) | 0.0% 1:01
Material accounting policies 1-2
| The accompanying notes are integral part of the Financial Statements 3-28

Az per our réport of aven date
For K. K. Naulakha & Co.
Chartered Accountants
FRM : 31404%E

\Waulokhe

Vidhan Naulakha

Partner

Membership No, 155930

Place : Mumbai

Date ; 24th May, 2024

For and on behalf of the Board of Directors

= By

Pramoed Patil

Director

DIN: (0060441

Flace : Mumbai

Date ; 24th May, 2024

Bhargav Upadhyay
Directar
DIN: 03368074



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CIN G US1900MH 199610 DYGE2D
SEATEMEMT OF CHANGES N EQUITY FOR THE YEAR ENDED 315T MARCH, 2024

A Equity Share Capltal
Currant reportling perked

[Rsin "000)

vmn:nr__m_.m Balance asat 15l | Chrangesin Equity  Restated balance at Changes in Balance as at _
April, 2023 Share Copital due |1he heginning of the | equity shars 315t March,
o priar period current reporting capiial 2024
errirs perind during the year
Equity Share Caairal 1,542 00 1,540 1,542 00
Hreviods reporting period
Particulars Balance as at Isi __.u__m:w.\mm.:. Equity [Hestated an_.m?nm at n_..m:nmm in Balance asal |
April, 2022 Share Capital due |the beginning ofthe| equity share 31stMarch,
to priar pericd current reporting capital 2023
. errory period | during the year
[Equity Share Cawital 154200 - 154200 - 1,5¢200
B Other Equity {its in "(H0)
Current reporting puriod
Farticulars Regesve & Surplus Crher __ Total Other
Securities Premium | Hetaioed Farnings | Comarehensive Equity
Incams
Balance as at st Asril, 2003 1,800.00 1,479,849 45,714,29 52,988,17
Profit aftar tax 13,17 13.17
Sthercomprehansive intome v} 2323871 13.228.71
Balance asat 3iscMarch, 224 — 1,493.00 = 7294705 F6.240.05
Previous reporting period
fpsarve & Surplus Gther Total Other |
Securities Premium | Retaived Earnings |  Comprahensive Euity
Incame
Balance as at st April, 2022 1,800.00 132486 48,354.71 51,473.57
Profit aftar rax L5 98 13498
Other camprehnsivie lncom e frir the year (nétaf Tax) = | - 1,362.63 | 126563
Balsnce as at 315t March, 2023 1,800.00 1,479,834 49,718.84 | 52,998,17 |
haterial accouinting poficies 13
The accompanylng hakes areintegeal part af the Financial Slatements 3-18 I
As per our repart af cyen date Farand an behaif of the Board of Directars
For K, K. Maulaktia & Ca.
Chartered Accountants
FRM 3314049
L] ‘ - __.
CH
Widhan Naulakha AR TERRD Pramad #atl| Bhargay Upadhyay
Fartner Director Blractar
Membership No. 1559314 [N NGRS DIN: 03368074
Plage : Mumhal Fi Mumbai

Date ©24th May, 2024

Date « Mth May, 2024



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CIN: US1900MH1996PTCOY6829
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MIARCH, 2024

[Rsin '000)
Particulars For the year ended For the year ended ]
31st March, 31st March, 31st March, 31st March,
2024 2024 2023 2023
A. Cash flow from operating activities
Net Profit before tax 17.60 10657
Adjustments for:
Finance costs 0,66
Realised gain oh financial instrumants valused through profit
and loss [FVTRL} |8.78) {1.51)
Unrealised gain an financial instruments valued through profit
znd loss (FWTPL) {£3.28) (70.14) (£5.74) (46.5%)
Operating prafit before working capital changes (52.55) 60.38
Changes in working capital:
Adjustments for {increase) / decrease in assets:
Dther nen- financial assets 2.09 [8:34)
Adjustments for increases [/ (decreasa) in liabilities:
Trade pavables 5.C0 ~
Cither Mon Firacial Liabilities 709 {1.06) 9.4

Cash penerated from ggerations (45.46) 50.98

Net ircome tax paid/Refund 462 50,00
Net cash flow from / (used in) operating activities |A) (40.84) 100.98
B. Cash flow from investing activities

Purchase & Sale of investrments

Purchase of investments - (200.00)
Sale of investments 100.00 10000
Met cash flow from / (used in) investing activities (B) . 100.00 {100.00)
C. Cash flow from financing activities
Borrowing
Progeeds from borrawings - 46.00
Repayments of borrowings - (40.00)

Finance Costs - - (066} (0.66}
Net cash flow from / (used in| financing activities (C) = {0.66)
Net increase [ [decrease) in Cash and cash equivalents {A+B+C) 59.16 .32
Cash and cash eguivalents at the beglinning of the year 1588 1556
Cash and cash eguivalents at the end of the year 75.04 15.88
Cash and cash equivalents at the end of the year *

* Comprises: |
{a) Cash on hand 413 1.6
1) Balances with banks
{i} In current accounts 70.91 | 14.25
Total 75.04 | 15.88
Material accounting Policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-28 —




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

CIN : U51900MH1996PTCO96529

CASH FLOW STATEMIENT FOR THE YEAR ENDED 31st MARCH, 2024
Nates:

L. The above statement of cash flows has been prepared under the indirect method as set autin Ind A5 7 'Staterent of Cash Flows,

2. Changes in liabilities arising from financial activities;

Particulars Ist April, Cash Flow Accrued 31st March, 2024
2023 interast
movament
Borrowings [ther than debt Securities) = -
Partigulars 1st April, Cash Flow Accrued 31st March, 2023
2022 interest
movement

Gorrgwings (Other than debt Securities)

As per our repart of even date

For K. K. Naulakha & Co.
Chartered Accountants
FRMN : 314049F

VWNaulelde

Vidhan Naulakha
Partner
Membership No. 155939

Place : Mumbai
Date : 24th May, 2024

For and on behalf of the Board of Directors

7>

Pramod Patil
Director
DIN: 00066441

Place : Mumbai

Date : 24th May, 2024

Wroney

Bhargav Upadhyay
Director
DIN: 03368074



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CIN : US1900MH1986PTC096829

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

1. CORPORATE INFORMATION:

The Company is engaged in Investment Activity. Company is an Unregistered Core
Investment Company (CIC). Company is also engaged in activity of commission agent.

The Standalone Financial Statements for the year ended 31st March, 2024 have been
reviewed and approved by the Board of Directors at their meeting held on 24'™ May,
2024.

2. MATERIAL ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS

MATERIAL ACCOUNTING POLICIES:

2.1 STATEMENT OF COMPLIANCE

Standalone Financial Statements have been prepared in accordance with the
accounting principles generally accepted in India including Indian Accounting
Standards {Ind AS) prescribed under the Section 133 of the Companies Act, 2013 read
with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and relevant provisions of the Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which
comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss
for the year ended 31st March 2024, the Statement of Cash Flows for the year ended
31st March 2024 and the Statement of Changes in Equity for the year ended as on that
date, and accounting policies and other explanatory information (together hereinafter
referred to as 'financial statements’).

2.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

These financial statements have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013
(“the Act’) read together with the Companies {Indian Accounting Standards) Rules,
2015, as amended from time to time, and other relevant provisions of the Act on an
accrual basis. The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for
certain financial assets and financial liabilities that are measured at fair value.

The financial statements are presented in INR, which is also the Company’s functional
currency and all values are rounded off to the nearest thousands (INR 000), except
when otherwise indicated.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

2.3 FINANCIAL INSTRUMENTS ;
Recognition of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial
assets and liabilities are recognised when the company becomes the party to the
contractual provisions of the instruments.

Financial assets primarily comprise of trade receivables and cash and cash equivalents.
Financial liahilities primarily comprise of borrowings, trade payables and other financial
liahilities

Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value.
Transaction costs and revenues that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial
liabilities at FVTPL) are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs and
revenues directly attributable to the acquisition of financial assets or financial liabilities
at FVTPL are recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Company will
account for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset
or liahility, or based on a valuation technigue that uses only data frem observable
markets, then the difference is recognised in profit or loss on initial recognition (i.e.
day 1 profit or loss);

b. In all other cases, the fair value will be adjusted to bring it in line with the
transaction price (i.e. day 1 profit or loss will be deferred by including it in the initial
carrying amount of the asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of
profit and loss on a rational basis, only to the extent that it arises from a change in a
factor (including time) that the market participants would take into account when
pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of Ind AS 109 are required to
be subsequently measured at amortized cost or fair value an the basis of the entity’s
business model for managing the financial assets, and the contractual cash flow
characteristics of the financial assets.

o Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into
four categories viz :




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

~ Debt instruments at amortized cost :

The Company measures its financial assets al amortized cost if both the
following conditions are met:

= The asset is held within a business model of collecting contractual
cash flows; and

* Contractual terms of the asset give rise on specified dates to cash
flows that are Sole Payments of Principal and Interest (SPPI) on the
principal amount outstanding.

To make the SPPI assessment, the Company applies judgment and considers
relevant factors such as the nature of portfolio and the period for which the
interest rate is set.

The Company determines its business model at the level that best reflects
how it manages groups of financial assets to achieve its business objective.
The Company’s business model is not assessed on an instrument by
instrument basis, but at a higher level of aggregated portfolios. If cash flows
after initial recognition are realised in a way that is different from the
Company's original expectations, the Company does not change the
classification of the remaining financial assets held in that business madel,
but incorporates such information when assessing newly originated
financial assets going forward.

The business model of the Company for assets subsequently measured at
amortized cost category is to hold and collect contractual cash flows.
However, considering the economic viability of carrying the delinquent
portfolios in the books of the Company, it may sell these portfolios to banks
and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured
at amortized cost on effective interest rate (EIR)

» Debt instruments at FVOCI

The Company subsequently classifies its financial assets as FVOCI, only if
both of the following criteria are met:

a) The objective of the business model is achieved bath, by collecting
contractual cash flows and selling the financial assets; and

h) Contractual terms of the asset give rise on specified dates to cash
flows that are Solely Payments of Principal and Interest (SPP!) on the
principal amount outstanding.

Debt instruments included within the FVOCI category are measured at each
reporting date at fair value with such changes being recognised in other




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

comprehensive income (OCI). The interest income on these assets is
recognised in profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised
in OCl is reclassified to profit or loss.

~ Debt / equity instruments at FVTPL

The Company classifies financial assets which are held for trading under
FVTPL category. Held for trading assets are recorded and measured in the
Balance Sheet at fair value. Interest and dividend incomes are recorded in
interest income and dividend income, respectively according to the terms of
the contract, or when the right to receive the same has been established.
Gains and losses on changes in fair value of debt and equity instruments are
recognised on net basis through profit or loss.

The Company's investments into mutual funds have been classified under
this category.

» Equity instruments designated at FVOCI

All equity investrnents within the scope of Ind AS 109 ‘Financial Instruments’
are measured at fair value. The Company has strategic investments in equity
for which it has elected to present subsequent changes in the fair value in
other comprehensive income. The classification is made on initial
recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are
recognised in OCI and not available for reclassification to profit or loss, even
on sale of investments.

Derecognition of Financial Assets

A financial asset is derecognized only when:

al
b)

c)

The Company has transferred the right to receive cash flows from the
financial assels or
The right to receive cash flows from the asset have expired; or

Retains the contractual rights to receive the cash flows of the financial
assets, but assumes contractual obligations to pay the cash flows to one or
more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has

N
)
o)

transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognized. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial
§ asset is not derecognized.



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset,
or to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavorable to the Company, or a contract that will or
may be settled in its own equity instruments and is a non-derivative contract for which
the Company is or may be obliged to deliver a variable number of its own equity
instruments, or a derivative contract over own equity that will or may be settled other
than by the exchange of a fixed amount of cash (or another financial asset) for a fixed
number of its own equity instruments,

All financial liabilities are subsequently measured at amortized cost using the effective
interest method.

Subseguent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method.
For trade and other payables maturing within operating cycle, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

Interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective Interest Method (EIR) method. Gains and losses are recognized in
Statement of Profit and Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transaction cost. The EIR amortization is included as finance costs in the
statement of Profit and Loss.

De-recognition

A financial liability (or a part of a financial liability) is derecognized from the Company’s
balance sheet when the obligation specified in the contract is discharged or cancelled
or expires.

Note: All the financial liabilities, other than measured at fair value or amortized cost,
which are settled within 12 months, from the reporting date, are recorded at cost &
not at fair value or amartized cost.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and
uses valuation techniques that are appropriate in the circumstances, and for which
sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unohservable inputs.

AII assets and liabilities for which fair value is measured or disclosed in the financial
"statements are categorized within the fair value hierarchy, described as follows, based
fﬁmnmsu\ @ \Won the lowest level input that is significant to the fair value measurement as a whole:




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received or receivable in profit &
loss in case financial assets classified under FVTPL category. In case of financial assets
classified under FVTOCI category, the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in other equity is transferred to
retained earnings if such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable
expectations of recovering the financial asset (either in its entirety or a portion of it).
This is the case when the Company determines that the borrower does not have assets
or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write-off. A write-off constitutes a derecognition event. The Company
may apply enforcement activities to financial assets written off. Recoveries resulting
from the Company’s enforcement activities will result in impairment gains.

Impairment of Financial Assets

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on receivables. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that, there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognizing impairment loss allowance hased
on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events
over the expected life of a financial instrument. The 12-month ECL is a portion of the
lifetime ECL which results from default events that are possible within 12 months after
the reporting date,

ECL is the differance between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive
(i.e. all cash shortfalls), discounted at the ariginal EIR.

Note: All the financial assets, other than measured at fair value or amortized cost,
which are realized within 12 months, from the reporting date, are recorded at cost &
not at fair value or amortized cost but tested for impairment.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Level 1 - Queted (unadjusted) market prices in active markets for identical assets or
liabilities,

Level 2- It includes financial instruments that are not traded in active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to measure fair value of an instrument are observable, the
instrument is included in level 2.

Level 3 - If one or more of the significant Inputs is not based on observable market
data, the instrument is included in level 3. Fair values are determined in whole or in
part using a valuation model based on assumptions that are, neither supported by
prices from observable current market transactions in the same instrument, nor are
they based on available market data. Financial instruments such as unlisted equity
shares, loans are included in this hierarchy.

Fair value of quoted investment in one of the Group Company which is covered in
Level 2, are further adjusted on account cross holding within the group of companies.

For unlisted group companies and other unlisted companies (other than classified as
Level 2), for which |atest standalone / consolidated audited balance sheet are available
are classified under level 3. Accordingly, their fair value can be derived from the latest
audited balance sheet by applying below formula:

“{Share capital + other equity - prepaid expenses) / no of equity shares = value per
share.”

Any reciprocal interest held by the group company is reduced from the above formula
& the value per share is calculated.

For assets and liabilities that are recognized in the financial statements at fair value on
a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization at the end of each reporting
period and discloses the same.

The effect of price sensitivity (Market Risk) on the statement of profit and loss has
been disclosed in the Note No. 18 (3) in the financial statements as on 31% March,
2024.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet only if there is an enforceable legal right to offset the recognised
amounts with an intention to settle on a net basis or to realise the assets and settle the
liabilities simultaneously.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024
2.4 REVENUE RECOGNITION
A) Interest Income
For all financial instruments measured at amortized cost, interest income is
recognised using the effective interest rate (EIR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expected life
of the financial instrument or a shorter period, where appropriate, to the net

carrying amount of the financial assets.

B) Dividend Income

Dividend income is recognized when the Company’s right to receive payment is
established.

C) Net gain on fair value changes
Financial assets are subseguently measured at fair value through profit or loss
(FVTPL) or fair value through other comprehensive income (FVTQCI), as applicable.
The Company recognises gains/losses on fair value changes of financial assets
measured at FVTPL in the statement of profit & loss, which are further bifurcated
between realized & unrealized gain / (loss).

D) Other Income

Other incomes are accounted on accrual basis.

2.5 EXPENDITURES
a. Finance costs

Borrowing costs on financial liabilities are recognised using the EIR.
b. Others

Other expenses are accounted on accrual basis,

2.6 CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash on hand and Bank balances.
2.7 BORROWING COSTS
Borrowing costs that are attributable to the acquisition, construction or production of

qualifying assets as defined in Ind AS 23 are capitalised as a part of costs of such assets.
A qualifying asset is one that necessarily takes a substantial period of time to get ready

N
CHaMTEmp . W
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Interest expenses are calculated using the EIR and all other borrowing costs are
recognised in the Statement of Profit and Loss in the period in which they are incurred.

2.8

a)

b)

INCOME TAXES
Current income tax

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities using the tax rates and tax
laws that are in force at the reporting date.

Current income tax relating to items recognised outside the statement of profit and
loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in egquity). Current tax items are recognised in
correlation to the underlying transaction either in OCl or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a
legally enforceable right to set off the recognised amounts and where it intends
either to settle on a net basis, or to realize the assets and settle the liahility
simultaneously.

Deferred tax

Deferred income tax is recognised using the balance sheet approach.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at the
time of the transaction affects neither the accounting profit nor the taxable profit
or loss,

b) In respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that, it is probable that future
taxable profit will be available against which the deductible temporary differences
and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset ta be utilised.

Deferred tax relating to items recognized outside the statement of profit and loss is
recognised outside the statement of profit and loss. Such deferred tax items are
recognized in correlation to the underlying transaction either in other
comprehensive income or directly in equity.



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Deferred tax assels and liabilities are measured using substantively enacted tax
rales expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement
of Profit and Loss, except when they relate to items that are recognized in Other
Comprehensive Income, in which case, the current and deferred tax
income/expense are recognized in Other Comprehensive Income.

The Company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends
either to settle on a net basis, or to realize the asset and settle the liability
simultaneously, In case of deferred tax assets and deferred tax liabilities, the same
are offset if the Company has a legally enforceable right to set off corresponding
current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same tax authority.

2.9 IMPAIRMENT OF NON-FINANCIAL ASSETS

2.10

2.11

An assessment is done at each Balance Sheet date to ascertain whether there is any
indication that an asset may be impaired. If any such indication exists, an estimate
of the recoverable amount of asset is determined. If the carrying value of relevant
asset is higher than the recoverable amount, the carrying value is written down
accardingly.

PROVISIONS AND CONTINGENT LIABILITIES

The Company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of
resources. The Company also discloses present obligations for which a reliable
estimate cannot be made. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

STATEMENT OF CASH FLOWS
Statement of Cash Flows is prepared segregating the cash flows into operating,
investing and financing activities. Cash flow from operating activities is reported

using indirect method adjusting the net profit for the effects of:

changes during the period in inventories, operating receivables payables and
transactions of a non-cash nature;
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2.12

2.13

2.14

non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign
currency gains and losses,

all other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of
Cash Flows exclude items which are not available for general use as on the date of
Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss
(before Other Comprehensive Income) for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares,

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to
the issuance of new ordinary shares and share options, and buyback of ordinary
shares are recognized as a deduction from equity, net of any tax effects.

SEGMENT REPORTING

As per Ind A5 108 “Operating Segments”, specified under Section 133 of the
Companies Act, 2013, Company is “Unregistered CIC" there is no separate
reportable operating or geographical segments applicable to the Company.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 3. Cash and Cash Eguivalents

{Rs in '00D)

Particulars As at 3Tst March, | As at 31st March,
2024 2023
a) Cash on hand 4.13 1.62
b} Balance with banks-in current account 70.51 14.25
Total 75.04 15.88
fote 4. Investments (Rs in '00D)
Particulars As at 31st March, 2024 As at 31st March, 2023
- Quantity Total Quantity Taotal
(A} At fair value through other comprehensive income
(i} Investment in equily instruments
Quoted Equity share
Winro Commercial (Indiz) Limited 26,000 8,815.93 36,000 881593
Unquoted Equity share
Singularity Holdings Limited 1,723,438 76,273.51 1,23,438 50,044, 15
' 85,093.94 58,864.10
{B] AL fair value through Profit & Loss
{i) Investment in Mutual funds
HODFC Liguid Furd-Growth 214,66 1.018.28 236.96 1.045.13
1,018.28 1,048.13
: Total 86;,111.72 59,912.23
‘Out of above
In India 86,111.72 59,912.23
Cutside India : - .
86,111.72 59,912.23
Note 5. Current tax assets (net) {Rs in '000)
Particalars As @t 31st March, | As at 31st March,
2024 2023
Advance Income tax (netof provision) 2.12 6.74
Total 212 6.74
MNote 6. Other Non- Financial assets (Rsin '000)
Particulars As at 31st March, I As at 31st March,
] 2024 2023
Unsecured and considered good
Prepaid expenses £.25 &34
Total I 6.25 8.34
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Mete 7, Payabies

3. "o00)
Particulars [ As 2L 315t March, | Asat 1st March, |
028 023
Trate gayables.
<Total eutilancing duas of Migre colerpmzes and Small entergrises |
Tatal putstancing dues of coedilorsother than micrn enterpeises and semal LR 20.00]
Biteioelses
Total 25.00 2000
Trode Payables ageing - &4 at 305t Mardh, 2024 B
Parthadard Usebiljzd Mot due Lutstanding for fallosing periods from due dite of paymant Tatul
Ligs than & Emaoiiths -1 | 1-Zyears | 2-3 years | More than
monitis WERM 3 pears
FER] - = == - - - 25.00
(] Disputed gues - MEME i 5 s 5 __ =] 7
|[|ul Dizpusad dups - Oars - - = = = -
Trade Payablas ageing - As ot 31at March, 2023 — .
' Particulars Unhilleg ot dug Qulstanding for follawlng perlods from due dete of payment Tatal
Lass thnn & Gmonths-1| 1-2years | 2:3 years | Mare than
mgnths year Iyears
! +
1 SRS - S | 5 - -
1y thars = 20.88 - - = - = 2600
{1} Deapmten dues - MSWE _ - - - -1 - . -
| DEputes dusds - Others [ Z 5 =l = g
Mote 8. Osforred fas Habilltes (et RS in B0
PartiCulars Asoan Itsr Msrch, | AF at 311 March,
= 034 2023
Dizfaered bos Uphilithes in rethtion to:
Hinanzizl instruments raazured i fa) value through OO - Egulty Share: £.390.403 548538
Fnaacilimsirurments mezzurad at fair value throwgh (YTRI 29.E YA
Deferred tax-assers in relation to:
Biamnnzs | ges [29.84] {3E.18)
Total BARE03) 5,363,00
Mipwamant i Defered tax okl 'ties
For thi yoar ended 315t March 2039 |Rs in D03}
Dwterad Tan (Assets) / Lasilitics Opening Racognised in | Acogrised inof || Coting
irlance Profil & loss Other Balance
[eredit] f dekit] | Comprehensiva
ncame
—— ~ [(ereedit] [ debit]
Diefarred tax NEbilitier in telation to:
5 3RS 3,006 64 L0003
Fitancicl instrumen bemassured 2t fall yalus troseh 00 - Eqally Shares -
Financiz! instrumants ingssured &t Fair waluz theaugh FYTRL 11,74 1585 - 763
Deferred tax assets b calation ta
Blisliass Loss [RE:S BEN 1153} |2 k)
= Tetal 1 538307, a.43 3,000,545 5,333.08,
For Lhe yearended 3151 Mareh 2023 (R in 000§
Daterred Taw |Assutsh/ Liabilities Opening Recognised in | Recopnisedined | Closing |
=alance Profit & |oss Diher Batanre
[(erediti £ debit] | Compreaensive
licome
teredit) / dabiy|
Dafened tax lishiiitiesin ratatian o
Financial instruphents reeazured ar fair wilue thitoogn 001 - Fauity Shiree - iTE.15 538230
Firanzial ngtomerts measured of fair valug throrgt FVTRL peg) i1s5] = 11,74
Defarred tay assets in ritation tol
il 15550 | (18 L1y
Tatal 5.255.25 tag.3g); 17648 538302

- "
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 8, Equity share capital

Particulars As at 31st March, 2024 As at 31st March, 2023
Number Rs {in '000) Numhber Rs (in "000)

Authorised share capital
Equity Shares of Rs. 10 each with vating rights 2,45.000 2,450.00 245,000 2.450.00
5% Redeemable Non-Cumulative Praference Shares of Rs, 10/ each. 5,000 50,00 5,000 50.00
Issued, Subscribed & fully Paid up share capital
Equity Shares of Rs. 10 cach, fully paid 1,54,200 1,542.00 1,54, 200 1,542,00

Total 1,54,200 1,542.00 1,54,200 1,542.00

(1) Rights of Equity Shareholders:

A|The Comparny has only one class of Equity Shares having par value of Bs.10. Each hokder of equity shares s entitled to one vote per share. In
the event of liguidation of the Company, the holger of equity shares will being entitled Lo receive any of the remaining assets of the company,

after distribution of all preferential amaunt

b} The company does not have any subsidiary or associate COMpany.

&) There ara no shares reserved for issue under eptions and contracts/commitments for the sale of shares/disinvestments
@) There are no Equity Shares issued pursuant to contract without payment being received n cash or bought back or by way of bonus shares

during the immediately preceding 5 years.

{2} Reconclliation of the number of shares and amount outstanding at the beginning and at the end of the reparting

period:
: A¢ at 31st March, 2024 As at 31st March, 2023
Particulars

Number Rs (In '000) MNumber Rs {in '000)
Shares outstanding at the beginning of the yesr 1.54,200 1.542.00 1.54,200 A
Add + Shares Issued during the year - - - -
Less : Sharas bought back during the year - - -
Shares outstanding at the end of the year 1,54,2¢0 1,542.00 1,54,200 1,542.00

(3} Shares held by Holding Company

Particulars

As at 31st March, 2024

As at 31st March, 2023

Number

Rs (in '000)

| Number

Rs {in '000)

saraswat Commerical (India) Uimited

893,700

937.00

93,700

537.00

{4) The details of shareholders holding more than 5% shares

Name of Shareholder

As at 31st March, 2024

As at 31st March, 2023

No. of Shares

|
|

MNo. of Shares

hétd % of Holding hela % of Holding
Saraswati Commercial (India) Limited 93,700 &80 77 893,700 6,77
|Winra Commergial (!ndsa) Limiied 12,000 7.78 12,000 778
|Sirgularity Holdings Limited 48,500 31.45 48,500 31.45

(5) Disclosure of Sharehalding of promoters

Mame of Promoter At end of 31st March, 2024 At beginning of 1st April, 2023 | % Change during
No.of % of No. of % of the year
N Shares lotal shares Shares total shares
|Saraswati Commercial (India) Limited 93,700 60.77 93,700 50.77 =
Singularity Holdings Urmited 48,500 31.45 48,500 31.45
.P‘i\.l_f.i'r*-re Commaercial (india) Limited 12,000 P 12,000 778 -
L 1,54,200 100.00 1,54,200 100.00 =




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 10. Other equity

(Rs in '000)

Particulars As at 31st I\Hérch, As at 31st March,
2024 2023
i. Reserves & Surplus
A. Securities Premium
Opening Balance 1,800.00 1,200.00
Add © Addition during the year -
Closing balance 1,800.00 1,800.00
B. Retained Earnings
Opening Balance 1,479.84 1,324.86
Add : Profit for the vear 13.17 154.98
Closing balance 1,493.00 1,479.84
Total-Reserves & Surplus (A+B) 3,283.00 3,279.84
ii. Equity instruments through Other Comprehensive Income
Opening Balance 49,718 34 48,354.71
Add ; Addition during the vear 23,228.71 1,363.63
Closing balance 72,947.05 19,718.34
Total 76,240.05 52,998.17

Nature and purpose of Reserves:

a) Securities premium: It represents premium received on equity shares issued, which can be utilised anly in
accordance with the provisions of the Companies Act, 2013 for specified PUrpOses,

b) Retained earnings: It represents total profit/({loss) earned by the company since Its inception less appropriations (If
any) and impact of changes in fair value of investment classified as fair value through profit or loss

c) Other Comprehensive income: It represents the changes in fair value of certain Investment i equily securitiss in
other comprehensive Income. These changes are accumulated in the FVQCH equity instruments reserve. The company
transfers armounts from this reserve to retained earnings when the relevant equity securities are derecognised.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 11: Fees and Commission income (Rs in "000}
Particulars For the year ended For the year ended
31st March, 2024 31st March, 2023
Cammission Income 100.00
Total - 100.00
Income from related parties - 100.00
Note 12: Net gain on fair value ehanges (Rs in "DO0O}
Particulars For the year ended For the year ended |
31st March, 2024 31st March, 2023
Met gain on financial instruments measured at fair value through profit
or loss

On lnancial instruments designated at fair valua threugh profit or loss 70,14 47.35
Total 70.14 47.25 |
Fair value changes
Realised E.76 1.51
Unrealised 53,38 45,74
Total 70.14 47.25
Note 13; Other Income (Rs in '000)
Particulars For the year ended For the year ended

31st March, 2024

31st March, 2023

Interest an income tax refund

Total

0.23

2.20

0.23

2.20

——

. ‘?r
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2024

Note 14, Finance Costs

(Ks in '000)

Particulars For the year ended 31st|{For the year ended 31st
March, 2024 March, 2023
Measurad at amortised cost
Interast on horrowings
from related partics - (.66
Total - 0.66
Note 15, Other expenses {Rsin '000)
Particulars For the year ended 31st | For the year ended 31st
March, 2024 March, 2023
Rates and taxes BA0 7aa
Additor's fees and expenses [Reler note 16,1 below) 2500 20,00
Legal and Professional charges 10.02 5.00
Filling Fees 2.50 2.57
Membership fees 5.00 5.00
Other exnenditure 1.87 1.77
Total 52,78 41.82
Mote 15.1. Payment to Auditors (Rs in '000)
Particulars For the year ended 31st|For the year ended 31st
March, 2024 March, 2023
As Auditar 25.00 20,00
Total 25:00 20.00
MNote 16 Tax Expenses (Rs-in '000}
Particulars For the year ended For the year ended

31st March, 2024

31st March, 2023

i} Amounts recognised in the Statement of Profit and Loss

In respect of the current year = 038
inrespect of deferrad tax A:43 {48.39)
(A} 4.43 [48.01)

i) Tax on amounts recognised in Other Comprehensive Income
Income tax relaling to items that will nol be reglassifiea to profit or loss 3,000.64 17615
(g1 | 3,000.64 - 176.15
|Income tax expenses for the year (4] + (8) 3,005.07 12814

L1
o f tamrengg W

{lmunn.mg |




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 16.1. The income tax expense for the year can be reconciled to the accounting profit as follows

{Rs in '000})

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Prafit before tax

315t March, 2024

17.80 106.97
Realised gain on equity instruments recognised through Other Comprekensive Incomss i i
Income tax rate 25.17% 25.17%
Income tax expenses 4.43 26.92
Tax Effects of:
(i) Linutilised business losses of earlier year an which deferred tax asset created _ (59.90
(i) Unutilised business losses - (15.03}
4.43 {48.01)
Deferren tax on unrealised gain on investments thraugh OC 3,000.64 176.15
Income tax expense recognised in Statement of Profit and Loss (A +B) 3,005.07 128.14
Mote 17. Earnings Per share
Particulars For the year ended Far the year ended

31st March, 2023

V1) Net profit attributable Lo Zquity sharcholders { Rs. In 'G00)

13.17 154.98

{2} Weighted average of Equity shares autstanding 1,54,200 154,200
{3) Face value (Rs per share) 10.00 10.00
| Basic/ Dilured EPS (Rs per share] {1}/{2) 0.09 1.01




SARESHWAR TRADING AND FINANCE PRIVATE LIMITER
MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDER 315t MARCH 2024

Mate 18, Financdial Instruments
A Finangial Risk Maragement (Ind &5 107)
ving risks arising from financiaf instruments:

The Company has exgosare to the fol
& Credil risk
o Liguidity risy and
& Markst risk

Risk managemient framewark

The n..a_._.:.._m_.._.u.._m board of directors has overall responsibility for the estabilishment and oversight of the ﬂc_a_um.._{.m fise management framawork. The _u_umqn.._ of diractars
are fespans ble For develaging and monitonng te Company's risk management policies. The committes regors reguiarly to theboard of directors on s activities

The Company's risk mansgemer falices are established ta jdenti®y and analyss the risks facad by the Company, to set appropriate fisk fimits and controls anc to
mainetar nsks and adherence to limits Risk inznzpemesit policies and systems are reviewed regulary to refiect n_ﬁa.mmm in rnarket conditions 2nd the Company's

artivities,

1 Credit Risk
Credit rish refers to the nisk of detault on i1 obligation by the counterpsity rasulting in & financial loss. Cradit risk arises primarily frony Hinancial assets such as wrade
recelvahies, investments, other balzices weth banks. Cradit risk arises from balsnces with banks s limited.

Investrment in various instruments
Credit risk on itvestment in varicds msuroments is limited as we generally invest in financial institutions with Righ credic ratings assigned by international and domiestic
ng 2gencies. investrments promardy include investrmant in lsted aad unbisted 2quity shares and liquid § deot mutual fund peits of ARG having high credit

aredit
ratings.

2 Liguidhoy Risk
Liguitliby rigieis zhe risk that the Campany wdl encadntes ditficulty inmeeting the obfigations associated with it firraneiz) i
2nothar foancial asset
The Cormpany's principal sources.of hguidity are cash-and cash equivale nvestprentin listed and unlisted eguity shares, Hgue)! debt mutusl vats ana the cash flew
thatis gererated from gperatians In case of any shortfall, company has availed revoning loan facilities from its Groee Compenies.

ties that are aeitlzd by delivering cash o

Asat st darch, 2024, the Compary e a cash and casheguivalents of Rs 7500 ('003) and as a1 315t March, 7023, the Company had a cash and cash equivalanits of Rs,

15:88 000}

Exposure to liguidity rlsk
Thetable selow summaries the miaturity profile rermaining contractaal maturity perod ot the bzlance sheet date for (15 fingncizl liabi

esas at 31st March, 2024 are

as follows
(R In '000)
Particulars Lezs than 1 year 1-G'years Mors than 3 Tatal
Fimancial Liabilities
Trate payables. 2500 - - 25.00
Total 25.00 - | 25.00
| Financial Assets
v ; =
A.w:._wg cash eguivalents 7504 B 2 = 0d
Investments 101828 - 85,093.44 5611172
Total 1,093,32 - 85,093.44 B6,186.76




SARESHWAR TRADING AND FINANECE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTE FOR THE YEAR EMDED 31st MARCH 2024

The table beldw summaries the maturity profile réfmaining contractual maturity period at the balance sheat date for its financial lizbilities as at 3ist March, 2023 ars

a5 fallows :

{Rs i '000}
Particulars Less than 1 year 1-5years Mara than 5 Tatal

Flrsncial Lizollities i
Trade gayahles ] 2000 E 20500
Tatst 20.00 - 20.00
Financial Aszets | m
Lach and cash equivalznts 1588 . 15.88
Invesimeants LOng 12 LA ] 5991273
Tetal 1,064.02 58,854.10 53,928.11

3 Market rlsk
Maret riss i the risk that changes in market prices —such as interest rates and commodity prices— will affect the Company's income or the value of its holdings of

linancia instruments, Market risk (= auributakle o ali market cisk sensitlve financial instroments \We sre exposed to mzcket rst primarily refated equily prcee sk This,
our exfoure womaeket osk & 2 function of investing activities and reveiud genersting and operating activities. The objective.of market risk management is to avoid

excistive expasure 1o theee risks in aur rewenues and cosls.
in equity securities and debts sacurities are as follows:

The Company’s exposufe toaquity price risk arigas from Investimsents
Farticulars 3ist z“_m_,n_.., 315t March,
2024 2023

Wiamimum exposire 1o price fisk 85,111,738 58,91z.23

Sensitivity Analysis

I Lable halow sets aut the effect an stateanent of profit ard loss due to ressonable possitle weakening / strengthening
Particutars 315t March, 3ist Mareh,
2024 2023

Effect on profitand loss

S8 ncredse in the grices 152.74 G2.41
5% decrmase I the prices (152504} 152,41}
Effect on ather comprehensive incoime

% increasze in the prices 4, 25467 294320
5% decrease i the prices 14, 254.67) {2,543.20]

a Interestrate rizk
2y 5 erposed 0 interest

e reshe pertaining to fund horrowed a7 fised Interest rate. interest rate risk can be either fair volue interest fale sk or va

bacausz of fluctustions in the interest rates, The

tea

ng interest bearing frvestments will
Caompany has shoit lerm Borrowings of Nil and Rs. Mil as on 215t March, 2022 and 3Lst March, 2023, respectively from its groug cormpany at fixed rate.
The companyhas nol defactied i repayment of the duee Laits gioup comgany with respedt (o it borrowings.

b Currency risk
The Cornpany's primary business 2ctivities are within India ané does not have any exposure n foreign currancy.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2024

B Financial Instrumants measurements and disclosures (Ind A% 113)

a Accaunting Classification

[R5 in '000}

Particulars

315t March, 2024

31st March, 2023

Fair value
through prafit
arless (FUYTPL)

Fairwvalue
throdgh ather
comprehensive
inccme (FVOC)

Arnartised Cost

Falrvalue
through profit
oF loss (FVTPL)

Fair value through
other
comprehensive

income [PYact)

Amortised Cost

Financial Assets

Cash and Cash equivalents - - 75.04 . 15:88
Irvsstments 1018.28 25,0093 449 - 104813 5886410 |
Total Financial Assets 101828 | 85,093,449 75.04 1,048.13 58,864,10 15.82
Financial Liabiities
| Trade paysblés - - 25,00 - - 1000
Total Financial Liabilittes - - 25.400 . - | 20.00
b Fair value hierarchy
The fallowing table presents the fair value hierarchy of assets measured at fair value basis
{Rsin 000}
Particulirs 3istMarch, 2024 3lstMarch, 2023
= Level 1 Level 2 Lovel 3 Level 1 Level 2 Lavel 3
Financial Assots:
Investments 1,018.28 8.812.93 75,273.51 104813 8.819.93 5004416
Total Financial Assets 1,018.28 ,815.93 76,273.51 104813 '8,819.93 50,044,16

Fair value hisrarchy:

The
following three levels:

{a] Lawel T:Lavel 1 hierarchy includes finaacial instiurments measiead using quoted pricesin g

i value higrarchy it based an irputs to valuatian sechpiguas thatare used to measurs faii value that are either ohiovable or unohservable and consists of the

active markes Thns included listed sgquity instruments, fraded debenturss

and mutual funds that Fave quared arice. The fair valuz of @l equity instiuments (incloding debentures) which are traded in the stock exchanges Is valued using tene
clasing ofice as-21 the repecting pesiad. The rrutual lunds are valued using the clésing NAY, 7 any.

(b} Level 2 Lewel 7 hierarchy incluces fimancizl nstroments that are ot aded (A sn sctive miacket [for sxampls, freded pondsfdebentdres, ouer (he dounter
cervativesh The fair value in this Blerarchy s datermined wsing saluation techigues whicn masisnize the use of obssrvable rrarket data and realy #5 little as passibie on
entity=-tpecificestimetes. |Fall significant inputs reguired o falr valee andinstrument are observatle, the instrument s included in fevat 2

{c} Lewal 301 sie ar far= of the s ignifica

Inuts s s based an observatle market data; the instrume)t s ncucladin level 2 kay values are determinad inwholeor in

part vsing = valuation model based on assumptions (fal e neither supported by prices from observable cuirent market transacticas o the ame instrument nor are
P ¥ ;

they based oo avalizble market data, Finencial instrarments such as unlisted equity shares, lsans are includes in this hiesarchy, The company [zs no financial instrumants

tobe valued in Level 3 merarchy.

Valuation technigue wsed to determine fair valus

L Fair wvalues of quoted nvestiments, covered |n Leved 2, 2re futher sdiusted an zccount crass holding within greup of companies,
4. For unlisted group campames invastments; for whicn lates: consalidated avd (ted Balance sheet ase avadable are classibeg under [evel 3. Azcordingly, their fair value
2an ke derjved from the [atest Consolidsted audited balances sheet by applying below farmula: “[Share cagitzl + other equity - prepaic expenses)/ no. of equity shares =

value per share " Any recprozal interest held by the grous company ls reduced fram the above formuls & the value aer shase is caloelated.

30 Clesing MAY Statemert frors Muldsi fund i esed to determine far welug of unquated Mutual Fung, if any.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2024

t Falrvalue offinancial instruments not meesured ot fair value [Rs in '000)
Particulars 31st March, 20249 - 315t March, 2023
| level1 Level 2 Levsi 3 Lavel 1 I evel 7 Level 3
Financial Assets
Cash and Cash Equivalonts 75.04 - 1588 - -
504 - = 15.E8 - -
Financial Liabllitlas
Trade payalies 2 - 1500 e 2000
| - - 25.00 - . 2000 |

Mete 19. Capital Management (Ind A5 1)

For the purpese ol the Compeny's capitel management, cagital includes issucd dapital and sthar 2quity recerves attibutalile b the aquity tharsholders of the Campany,

Thearimary objective of (he company, when mansging capital, 15 to safepuard 7z 2
35 ta maamize thareholders” value,

The Cempany Fas cniy ane fass of ey

oy ta SN

44 a gamg oanceim and o meintainan soimal capitel strucierz, so

vishares as at 1st March, 202% and 25-ak 215t March, 2023, The campany doesn’l have any borrowing, Consequent to.such

capital struclury, thers arz ng externally imposed capital reguireinents, inorder tamaintin ar sciieve an optirnal capial ttructure, the Company allocares its capital Tos

distrioutiaon &s dividend or relnvastments into business based anits long term fnancial plas

the Company maniters capitat structure on the basis of total welic to equity and maturity profile of overall debt portfolie of the Cemaany.

Ihe company has nat defacited in cepayment of 1he

Note 70, Segment Reparting (Ind AS 108)

=5 10 S group compaty with respect 19 s borrowings.

Asper ind AS 108 "Opersting Seprments”, specfied under Section 132 of the Companies Art, 7013, there are no reportable gperating of peographical segments

applicable ta the Company.

Note 21. Distribution made and proposed (Ind A51)
The Commpany Bas nat distributad ar not preposed zny dividend during the year,




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

Mote 22. Disclosure of transactions with related parties as reguired by Ind AS 24

List of related parties

Description of relationship Names of related parties

(&) Holding Company

(b) Other Group campany

singularity Holdings Limited

() Other related party Mivatl Enterprises

{d) Birectors as on 31st March, 2024

saraswati Commergial (India) Limitad

Winre Commercial {India) Umited

= Shiri Pramad Patil- Non Executive Director
= Shr| Chirag Doshi- Non Exgculive Director

= Shri Bhargav Upadhyay - Non Execulivi Director

Mate: Related parties have been identified by the Management ard have bean refied upon by the Auditors.

22.1 Details of refated party transactions during the year ended 31st March, 2024 and halances outstanding as at 31st March, 2024;

[Rsin '000)

| Sr.No

Particulars

Other Group
Company

Other related
party

Total

Finance casts

Interest on barrowings

Borrowings
Loan taken

Loan Repaid

Commission Income

Balances putstanding at the end of the year

Inwastrnents

(0:66)

(40.00%

[a0.00)

i

85,093.44
(58,864.10}

{100.00}

10.66)

1A0.0:4)
140:00)

(100.00}

#5,093.44
{53,864,10)

Mot Figures in bracket relates to the provious year Le 2022-23,

Disclasure in respecl of Material Related Farty Transactions during the year

(Rs in '000O)

Sr. No

Particulars Relation

2023-2025

Z2022-2023

e

Interest Expenses

Singularity Holdings Limited Other Group Company

Borrowings
Loan Taken

Simgularity Haldings Limited Other Group Company

Loan Repaid

Sinpularity Haldings Limited Cther Group Company

Commission Income

Niyatl Enterprisas Gther related party

0.66

42.00

40,00

100.00

Investments
Singularity Holdings Limited Olher Group Company

Winra Commercial (India) Limited Oher Group Company

¥6,27341
8.810.93

5004416
A.R818.02

2
. chamrengy W

M acconmrants) o

i
J*\




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2034

Mote 23 : Balance Confirmation

Borrawings are subject to confirmation

Note 24: Basad an and 1o the cetent of infarmation received by tha Campany frem the suppliers regerding their status unger the Micra, Small and Medium Entargrises
Development Act, 2006 (MSWED Act) and relled upon by the 2uditars, the relevant sarticulars as 2t tha year-and are Turnished helow;

[Rsin 00G)
7 As at 31st March, | Asat 31st March,
PR 2024 2023

(i3 Princigal amount remalning unpaid to any supplier as 21 the and of the accounling year, -
[iInterest due therann remaining unpaid o any supalier as ot the end of the aocounting yoar. 5
jiil) The amount of mterest paid along with the amounts of the payment made ta the suppliar bavard

the. appointed day.

{w) The amount of mterest gue and payable for the yaar: i
i¥] The:amount of mierest accruad and ramaining unpzid at the end &f tha accounting yaar. - -
fwl) The amount of furtner interest due and payable aven in thea succesding year, until such date when - -
the intersst dues as above are atmally paid.
The igentification of vendors 25 a “Supphier” under the At has bean done on the basis of the (nformation ta tha micant provided by the vendors
Lz the Carmpany, This has been relzd upon Gy the auditors,

Note 25 | Thare are nosignificant subsequent sverirs that vwould reguire adjustients or disclosuras in the financial stalements 2 an the Balance sheel dato.

MNote 26 L Section 135 of the Cormpanies Act, 2013 Le Corparate Sooial Responsibility, read with Schedisle W thereto, is not applicabile to the Company,

Note 27, ADDITIONAL REGULATORY INFORMATION AS FER DIVISION |1l SCHEDULE 11l OF COMPAMIES ACT, 2013
Distlosure af finantial Ratigs “Addlianal regulatory information reguired undar (WE)xv ) of Division 1l of Schagule 11 amendment; disciosure of ratio, isnotapplicable
to the Company a2 itis a Unregistered Core Investrient Company (CiC).

Note 28; Previous year's fipures have heen regrouped / reclassifiad wherever necessary 10 correspond with the current year's classification f desclosure,

As per our report of aven date For and on hehalf of the Board of Directors

For K. K. Naulakho & Co.

Chartered Accountants
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Vidhan Naulakha i ACCOUR T ATS) D ] Director Director
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Place : Mumbai . Place : Mumbai
Date : 24th May, 2074 Date : 24th May, 2024




