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INDEPENDENT AUDITOR'S REPORT

To the Members of
SARESHWAR TRADING & FINANCE PRIVATE I.IMITED

Report on the Audit ofthe Standalone lnd AS Financial Statements

Opinion

We have audited the standalone tnd AS Financial Statements of SARESHWAR TRADTNG &
FINANCE PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31st
March 2023, the Statement of profit and Loss (including Other Comprehensive lncome), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes to
the lnd AS Financial Statements, including a summary of significant accounting policies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone lnd AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31't March
2023, its profit (including Other Comprehensive tncome), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the tnd AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the lnd AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities an accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other lnformation

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report, but does not include
the lnd AS Financial Statements and our Auditor's Report thereon.
Our opinion on the lnd AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other inf9q6-dAi>.i{ materially
inconsistent with the tnd As Financial Statements ot ow knowled1e iil)inea'iif\ auait oi
otherwise appears to be materially misstated. (r,, ' .t,,, ,, , ,"
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lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for Standalone lnd AS

Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these standalone tnd As

Financial Statements that Eive a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in tndia, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
proce55

Audito/s Responsibilities for the Audit ot the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includer our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these lnd AS Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:
. ldentify and assess the risks of material misstatement of the lnd AS Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detec-ting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the au design audit

procedures that are appropriate in the circumstances. Un Xi) of the
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Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accountint and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our audito/s report to the related disclosures in the lnd AS

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the lnd AS Financial Statements.
including the disclosures, and whether the lnd AS Financial Statements represent the
underlying transactions and events in a manne. that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Ordet, 2O2O ("the Order,,), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure'A', a Statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. As required by section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid ahy .emuneration
to its Directors.

3. As required by Section 143(3) ofthe Act, we repon that:

{a) We have sought and obtained allthe information and explanations which to the best of
our knowledge and beliefwere necessaryforthe purposes ofouraudit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our examination ofthose books.

(c) The Balance sheet, the Statement of profit and Loss (including Other Comprehensive
lncome), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone lnd AS Financial Stateme comply with the
Accounting Standards specified under Section 133 of the Act,

{lndian Accounting Standards) Rules, 2015, as amended.

Companies
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(e) On the basis of the written representations received from the directors as on 3L't
March 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 3f 
i 

March 2023 from being appointed as a director in terms of
section 164 (2)ofthe Act.

(fl With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure 'B'.

(g) With respect to the other matters to be included in the Auditor,s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial

Position.
ii. The Company did not have any long-term contracts, including derivative contracts,

for which there were any materialforeseeable losses.

iii.There were no amounts which were requjred to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermediaries,,), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (,,Ultimate Beneficiaries,,) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
b) The management has represented, that, to the best of its knowledle and belief,

other than as disclosed in the notes to accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understandinB, whether recorded in writing o.
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party {"Ultimate Beneficiaries,,) or provide any guarantee,
security orthe like on behalfofthe Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)

contain any material mis-statement.

v. There is no dividend declared or paid during the year by the Company.

.^
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vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. 1 April 2023, reporting under this clause is not applicable.

ForKKNaulakha&Co.

Chartered Accountants

tirm Registration No.: 314049E

'rt^U,\e
Vidhan Naulakha

Partner

Membership No.: 155939

UDIN: 2315593gBGYSVJ5589

Place: Mumbai

Date: 23'd May 2023
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TR,ADTNG & FTNANCE pRtVATE LtM|TEO for the

year ended 31st March 2023.

ln terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

a)

b)

c)

d)

e)

(A) There is no property, plant and equipment. Hence this sub-clause is not applicable.
(B) The Company does not have any intangible assets. Hence this sub-clause js not applicable.
The Company has no property, plant and equipment. Hence this sub-clause is not applicable.
The Company has no immovable properties. Hence this sub-clause is not applicable.
The Company has no property, plant and equipment (including right of use assets) or
intangible assets. Hence this sub-clause is not applicable.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

lL

a) There is no inventory. Hence this sub-clause is not applicable.
b) The Company has not taken any working capital limit from banks or financial institutions.

Hence this sub-clause is not applicable.

iii. The Company has made investments in other companies. lt has not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties.

a) The Company has not provided loans or provided advances in the nature of loans, nor stood

Euarantee, nor provided security to any other entity. Hence this sub-clause is not applicable.
b) The investments made are not prejudicial to the Company's interest. lt has not provided

Buarantees, given security nor granted loans and advances in the nature of loans.

c) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

d) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

e) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

f) The Company has not granted any loans or advances in the nature of loans either repayable.

on demand or without specifying any terms or period of repayment. Hence this sub-clause is
not applicable.

iv. The Company being an investment company is exempt from provisions of section 186, except
sub-section (1), of the Companies Act and the relevant rules in respect of investments made by

the Company- There are no loans, guarantees and securities granted in respect of which
provisions ofsections 185 and 185 ofthe Act are applicable, and hence

q
upon_
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v. The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence this clause is not applicable.

vi. Maintenance of cost records has not been specified by the central Government under sub-
section (1) of section 148 of the Companies Act. Hence this clause is not applicabte.

a) The Company is generally regular in depositing undisputed statutory dues as are applicable to
the Company such as income-tax and other statutory dues to the appropriate authodties.

b) There are no statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute. Hence this sub-clause is not applicable.

viii. There are no such transactions that were not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the rncome
Tax Act, 1961 (43 of 1961). Hence this clause is not applicable.

ix.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

authority or other lender.

c) The Company has not taken any term loan. Hence this sub-clause is not applicable.
d) According to the procedures performed by us, and on an overall examination of the financial

statements of the Company, we report that no funds raised on short-term basis have been
used for long.term purposes by the Company.

e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates orjoint ventures.

f) According to the procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

a)

b)

a)

The Company has not raised any moneys by way of initial public offer or further public offer
(includinS debt instruments) during the year. Hence this sub-clause is not applicable. '

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence this
sub-clause is not applicable.

Based on the audit procedures performed, no fraud by or on the Company has been noticed
or reported during the year.

b) No report under sub-section (12)ofsection 143 ofthe Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

c) As represented to us by the management, there are no

by the Company during the year.

b) On the basis of our audit procedures, we report that the
wilful defaulter by any bank or flnancial institution or

Company has not been declared
government or any government

".];--i?
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xii.

a) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
b) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
c) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

xiii. Based on the audit procedures performed, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, where applicable and the details
have been disclosed in the lnd AS Financial Statements etc., as required by the applicable
lndian Accounting Standards.

xiv.

a) The Company does not have an internal audit system and is not required to have an internal
audit system as per provisions ofthe Companies Act, 2013.

b) The Company did not have an internal audit system for the period under audit. Hence this
sub-clause is not applicable.

xv. The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

xvi.

a) The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company (NBFC-CIC) and as its assets size is less than Rs lOO crores, it is exempt from
registration and regulations of the RBl. Hence the Company is not required to be registered
under section 45-lA ofthe RBI Act (2 of 1934).

b) The Company is eligible to function as a Non-banking Financial Company - Core tnvestment
Company (NBFC-CIC) and as its assets size is less than Rs 1OO crores, it is exempt from
reglstration and regulations of the RBt. Accordingly the Company is permitted to and has

conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)

from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934.
c) The Company is a Core lnvestment Company (ClC) as deflned in the regulations made by the

Reserve Bank of lndia. lt continues to fulfil the criteria of a ClC. The Company is an exempted
or unreSistered clc and it continues to fulfil such criteria.

d) The Group has more than one CIC as part of the Group. lncluding this Company, there are
total two unregistered CICs which are part ofthe Group.

xvii. The Company has not incurred cash losses in the financial year and in the immediately
preceding financial Vear.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix. On the basis ofthe financial ratios, ageing and expected dates of realization offinancial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists te of the audit
report that the Company is not capable of meeting its liabiliti date of the

lance SheetBalance Sheet as and when they fall due within a period of o
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date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date ofthe audit
report and we neither give any guarantee nor any assurance that alt liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company as and
when they fall due.

a) The Company is not required to transfer any amount to a Fund specifled in Schedule Vll to
the Companies Act within a period of six months of the expiry of the financial year, as second
proviso to sub-section (5) of section 135 ofthe said Act is not applicable.
b) No amount under sub-section (5) of section 135 of the Companies Act, is required to be
transferred to special account, as provision of sub-section (6) of section 135 of the said Act is
not applicable.

For KK Naulakha & Co.

Chartered Accountants

Firm Registration No.: 314049E

.ftarLl*
Vidhan Naulakha

Partner

Membership No.:155939

UDIN: 231559398GYSVJ5689

Place: Mumbai

Date: 23rd May 2023
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

Report on the lnternal Financiar contrors under crause (i) of sub-section 3 of section 143 of
the Companies Act, 2013 (/,the Act,,) of even date on the tnd AS Financial Statements of
SARESHWAR TRADING & FTNANCE PR|VATE LtM|TED for the year ended 31st March 2023

We have audited the internal financial controls over financial reponing ofSARESHWAR
TRADING & FINANCE PRIVATE LtMITED as of31st March 2023 in conjunction with our audit of
the lnd AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal tinancial Controls
The Company's management is responsible for laying down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company,s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company,s internal financial controls over
financial reporting based onour audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting lthe
"Guidance Note"), both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understandinB of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the deslgn and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, ancluding the assessment of the risks of material misstatement of the lnd AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting.

(+rtp
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Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of lnd
AS Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:
(l)pertain to the maintenance of records that, in reasonabre detail, accurately and fairly

reflect the transactions and dispositions ofthe assets ofthe company;
(2)provide reasonable assurance that transactions are recorded as necessary to permit

preparation of tnd AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisatjons of management and directors of the company; and

(3)provide reasonable assurance regarding prevention or timery detection of unauthorized
acquisitaon, use, or disposition of the company,s assets that could have a material effect on
the lnd AS FinancialStatements.

lnherent Limitations of lnternal Financial Controls over Financial Reponing
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31st March 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For KX Naulakha & Co.

Chartered Accountants

Firm Registration No.t 314049E

Vidhan Naulakha

Partner

Membership No.: 155939

UDIN: 231559398GYSVJ5689

Place: Mumbai

Date: 23'd May 2023
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITEO

AAUNCE SHEET AS AT 31ST MAR'H, 2023
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Membership No- 155939

Fo, and o. behalt ol the Board oI onedoE

DIN:00066441 DIN:03163074

6-y:1{1)t lr errnrro il'
aronrrr.rrs,t$

i_. ..



5ARESHWAR IRAOING AND NNANCE PRIVAIE LIMIIED

'TAIEMEI{TO' 
PROTITAND TOSS FORTHE YEAR INOED 31ST MARCH,2023
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SASESHWAR TNADING AND fINANCE PRIVATE LIMIIED

CAsH FLOW STAT€MENT TOR TH E YIAR ENOED 3IST MARCH,2023

{Rs in 000)

2023 2023 2022 2022

A. carh flow from operati.t actlvities

Net Prolit before tax

Adiustnen s h.:
Flnancecostt

Realised gainonlinanctalinstrumentsvatuedthrouSh profit

and lo$ (FWPL)

Unreai sed 8ai. on financial instrumentsvaluedrhrough profit

a.d lo$ (F\rrPL)

Operating profit belore workitrg capital chaites

Chonges io wo*inq copkol:

Adjustments tor (increase) / decrease in assets:

Otherflnancialassets

Othernon-linanca assets

ad,unments for ln-ease / (decrea5e) in liabiltties:

Other Financial Liabil ties

aash Senerated lrom operations

Net ncome tax oaid/(Refund)

Nel cash rlowrrom / (ured in) oper.ling activities (A)

0.66

(1.s1)

106.97

(46.s9)

10.59

t0 891

1,047.J3

970

(8 34)

11.06)

60,38

(9 40)

0.49

2.24

1.06

1,057.43

383
50.93

50 00

1,061.26

(ss 00)

100,98 1,006.26

B. Carh flow from investing activitaes

Purcha5e of investments

Saleofinvestments

Net.ash lbwnoh/ lured in) investins activities (B)

(200.00)

100.00

{900.00)

{100.00) 1900.00)

C. Cash llow lrom financinS activities

Proceeds f rom bo(owinss

Repaymentsofbo owinB5

Net ca5h tlow lrom / (ured in) finan.ins activitics lC)

40.00

(40.00)

(0.56) (0 66)

300.00

(400.00)

(10 59) (110.59)

{0.66) (110.591

Nei increase / {de(eas€) in cash and cash equiv.lents lA+6+Cl

Cash and cash equivalents at rhe beSinn n8 oftheyear
Cash and cash equivalents at the end ol the year

0.a2

15 56

{4.32)

r9 89

15.88 15.56

cash ard cash equivalen$ ai th€ end ol the ye., '

(b)Bahnces wilh banks

(i)lncurentaccounts

1.63

14.25

424

77.31

15.88 15.55

Sienif ic.nt Accounting Policies

Theaccomoanvinpnot€sareanintesralDartolrhefinancialStatements

t-2

a-29
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SARISHWAR TRAOII'{G AND FINANCE PRIVATE LIMITED

CAsH FIOW STATEMENT fON THE YEAR ENDED 31SI MARCH, 2023

1 lhe above slatement of cash tlows has been prepared underrhe ndirect method as sel outin tnd A5 7'statement ofCash Flows

2. chantes in liabilities airintiiom liMnci.l activitiesl

2022

Borcwrngs (Orher rhan debr Securnie,

2021

Bo(owinss {OtherrhaidebtS€.urities) 110000)

as per our report of even date

For K. K, Naul.kh6 & Co.

Chartered Accountants

FRN:314049E

Y{^"Jd[e

Memberrhip No.155939

ror and on b€hall of th. Bo.rd o, Dnedors

------_=\J/ lpr \
-6-.- \Pr*x5yi,

-4-t'. 
=---=2

Pramod Patil ahartav upadhyay

Dir€ctor oirector

OIN:0006644l

Oate r23rd May,2O2:t

D N 03354074
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

1. CORPORATEINFORMATIOT\I:

The Company is engaged in lnvestment Activity. Company is an Unregistered Core
lnvestment Company (ClC). Company is also engaged in activity of commission agent.

The Standalone Financial Statements for the year ended 31st March, 2023 have been
reviewed and approved by the Board of Directors at their meeting held on 23rd May,
2023.

SIGNIFICANT ACCOUNTING POI.ICIES AND XEY ACCOUNTING ESTIMATES AND

JUOGEMENTS

SIGNIFICANT ACCOUNTING POLICIES:

2.1 STATEMENT OF COMPI.IANCE

Standalone Financial Statements have been prepared in accordance with the
accounting principles generally accepted in lndia including tndian Accounting

Standards (lnd AS) prescribed under the Section 133 of the Companies Act, 2013 read

with rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended
and relevant provisions ofthe Companies Act,2013.

Accordingly, the Company has prepared these Standalone Financial Statements which

comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss

for the year ended 31st March 2023, the Statement of Cash Flows for the year ended

31st March 2023 and the Statement of Chantes in Equity for the year ended as on that
date, and accounting policies and other explanatory information (together hereinafter

referred to as'financial statements').

2.2 BASIS OF PREPARATION OF FINANCIAI. STATEMENTS:

These financial statements have been prepared in accordance with the lndian

Accounting Standards (lnd AS) notified under section 133 of the Companies Act, 2013

('the Act') read together with the Companies (lndian Accounting standards) Rules,

2015, as amended from time to time, and other relevant provisions of the Act on an

accrual basis. The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for

certain financial assets and financial liabilities that are measured at fair value.

The financial statements are presented in lNR, which is also the Company's functional

currency and all values are rounded off to the nearest thousands (lNR 000), except

when otherwise indicated.

2.
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SARESH\\AR TRADING AND FINANCE PRIVA]'Ii LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.3 FINANCIAL INSTRUMENTS :

Recognition of Financial lnstruments

Financial instruments comprise of financial assets and financial liabilities. tinancial
assets and liabilities are recognised when the company becomes the party to the
contractual provisions of the instruments.

Fanancial assets primarily comprise of trade receivables and cash and cash equivalents.
Financial liabilities primarily comprise of borrowings, trade payables and other financial
liabilities

lnitial Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value.

Transaction costs and revenues that are directly attributable to the acquisition or issue

of financial assets and financial liabilities (other than financial assets and financial

liabilities at FVTPL) are added to or deducted from the fair value of the financial ass€ts

or financial liabilities, as appropriate, on initial recognition. Transaction costs and

revenues directly attributable to the acquisition of financial assets or financial liabilities

at FVTPL are recognised immediately in profit or loss.

lf the transaction price differs from fair value at initial reco8nition, the Company will

account for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset

or liability, or based on a valuation technique that uses only data from observable

markets, then the difference is recognised in profit or loss on initial recognition (i.e.

day 1 profit or loss);

b. ln all other cases, the fair value will be adjusted to brin8 it in line with the

transaction price (i.e. day 1 profit or loss will be deferred by including it in the initial

carrying amount ofthe asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of
profit and loss on a rational basis, only to the extent that it arises from a change rn a

factor (includin8 time) that the market participants would take into account when

pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of

be subsequently measured at amortized cost or fair value

business model for managing the financial assets, and

characteristics of the financial assets.

lnd AS 109 are required to

on the basis of the

6!a[."\
lr'rr^rr,o.'r?

ll ( rctrurrrnd I
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SARESH\I1AR TRADING AND I'INANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2023

. Classificationof FinancialAssets

tor the purpose of subsequent measurement, financial assets are classified into
fou r categories viz :

> Debt instruments at amortized cost :

The Company measures its financial assets at amortized cost if both the
following conditions are met:

. The asset is held within a business model of collecting contractual
cash flows; and

. Contractual terms ofthe asset give rise on specified dates to cash

flows that are Sole Payments of Principal and tnterest (sPPl) on the
principal amount outstanding.

To make the SPPI assessment, the Company applies judgment and considers
relevant factors such as the nature of portfolio and the period for which the
interest rate is set.

The Company determines its business model at the level that best reflects

how it mana8es groups of financial assets to achieve its business objective.
The Company's business model is not assessed on an instrument by

instrument basis, but at a higher level of aggregated portfolios. lf cash flows

after initial reco8nition are realised in a way that is different from the

Company's original expectations, the Company does not change the

classification of the remaining financial assets held in that business model,

but incorporates such information when assessing newly originated

financial assets going forward.

The business model of the Company for assets subsequently measured at

amortized cost category is to hold and collect contractual cash flows.

However, considering the economic viability of carrying the delinquent
portfolios in the books of the Company, it may sell these portfolios to banks

and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured

at amortized cost on effective interest rate (ElR)

> Debt instruments at FVOCI

The Company subsequently classifies its financial assets as Fvocl, only if

both ofthe following criteria are met:

a) The objective of the business model is achieved both, by

contractual cash flows and sellinB the financial assetsi and
/ii1.^.,,r,0'.,\
r.lr(.ou ,, s,3
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF IHE FINANCIAI- STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

b) Contractual terms ofthe asset give rise on specified dates to cash

flows that are Solely Payments of Principal and lnterest {Sppt) on the
principal amount outstanding.

Debt instruments included within the FVOCT category are measured at each

reporting date at fair value with such changes being recognised in other
comprehensive income (OCl). The interest income on these assets is
recognised in profit or loss.

On derecognition ofthe asset, cumulative gain or loss previously recognised

in OCI is reclassified to profit or loss.

> Debt / eouitv instruments at FVTP|

The Company classifies financial assets which are held for trading under

FVTPL cateBory. Held for trading assets are recorded and measured in the
Balance Sheet at fair value. lnterest and dividend incomes are recorded in

interest income and dividend income, respectively according to the terms of
the contract, or when the ri8ht to receive the same has been established.

Gains and losses on changes in fair value of debt and equity instruments are

recognised on net basis through profit or loss.

The company's investments into mutual funds have been classified under

this category.

> Equitv instruments desiqnated at FVOCI

All equity investments within the scope of lnd AS 109 'Financial lnstruments'

are measured at fair value. The Company has strategic investments in equity

for which it has elected to present subsequent changes in the fair value in

other comprehensive income. The classification is made on initial

recognition and is irrevocable.

All fair value changes of the equity instrumentt, excluding dividends, are

recognised in OCI and not available for reclassification to profit or loss, even

on sale of investments.

Derecognition of Financial Assets

A financial asset is derecoBnized only when:

right to receive cash flows from the

the asset have expired; or

a)

b)

c)

The Company has transferred the

financial assets or

The rightto receive cash flows from

Retains the contractual riShts to receive the cash flows of the

assets, but assumes contractual obligations to pay the cash flows

fin

?l;-,.,";lJ',i.J.i,iiiiii,i:
*!. - - i,q
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SARESHWAR 'I'RA.DING AND FINANCE PITTVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Where the entity has transferred an asset, the Company evaluates whether it has

transferred substantially all risks and rewards of ownership of the financial asset. ln
such cases, the financial asset is derecognized. Where the entity has not transferred

substantially all risks and rewards of ownership of the financial asset, the financial

asset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset's

carrying amount and the sum of the consideration received or receivable in profit &
loss in case financial assets classified under FVTPT category. ln case of financial assets

classified under FVTOCI category, the cumulative gain or loss that had been recognised

in other comprehensive income and accumulated in other equity is transferred to

retained ea.nings if such gain or loss would have otherwise been recognised in profit

or loss on disposal ofthat financialasset.

Write-off

loans and debt securities are written off when the Company has no reasonable

expectations of recovering the financial asset (either in its entirety or a portion of it).

This is the case when the Company determines that the borrower does not have assets

or sources of income that could generate sufficient cash flows to repay the amounts

subject to the write-off. A write-off constitutes a derecognition event. The Company

may apply enforcement activities to financial assets written off. Recoveries resulting

from the Company's enforcement activities will result in impairment gains.

lmpairment of Financial Assets

The Company follows 'simplified approach' for reco8nition of impairment loss

allowance on receivables. The application of simplified approach does not require the

Company to track changes in credit risk. Rather, it recognises impairment loss

allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right

from its initial recognition.

tor recognition of impairment loss on other financial assets and risk exposure, the

Company determines whether there has been a tignificant increase in the credit risk

since initial recognition. lf credit risk has not increased si8nificantly, l2-month ECL is

used to provide for impairment loss. However, if credit risk has increased siSnificantly,

lifetime ECL is used. lf, in a subsequent period, credit quality of the instrument

improves such that, there is no longer a significant increase in credit risk since initial

recognition, then the Company reverts to recognizing impairment loss allowance based

on 12-month ECL.

possible default

ECL is a portion

events

of the
Lifetime ECL are the expected credit losses resulting from all

over the expected life of a financial instrument. The 12-month

lifetime ECL which results from default events that are possible

the reporting date.

within 12 mont

fgalDi?-.--i'
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SARESHWAR TRADIN(; AND FINANCI! PRIVA'I'I] LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

ECL is the difference between all contractual cash flows that are due to the Company tn

accordance with the contract and all the cash flows that the entity expects to receive
(i.e. all cash shortfalls), discounted at the original ElR.

Note: All the financial assets, other than measured at fair value or amortized cost,

which are realized within 12 months, from the reportint date, are,ecorded at cost &
not at fair value or amortized cost but tested for impairment.

Financialliabilities

A financial liability is a contractual obligation to deliver cash or another financial asset,

or to exchange financial assels or financial liabilities with another entity under

conditions that are potentially unfavorable to the Company, or a contract that will or

may be settled in its own equity instruments and is a non-derivative contract for which

the Company is or may be obliged to deliver a variable number of its own equity

instruments, or a derivative contract over own equity that will or may be settled other

than by the exchange of a fixed amount of cash (or another financial asset) for a fixed

number of its own equity instruments.

All financial liabilities are subsequently measured at amortized cost usang the effective

interest method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method.

For trade and other payables maturing within operating cycle, the carrying amounts

approximate the fair value due to the short maturity of these instruments.

lnterest-bearing loans and borrowings are subsequently measured at amortized cost

using the Effective lnterest Method (ElR) method. Gains and losses are recognized in

Statement of Profit and Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on

acquisition and transaction cost. The EIR amortization is included as finance costs in the

statement of Profit and Loss.

De-recognition

A financial liability (or a part of a financial liability) is derecognized from the Company's

balance sheet when the obligation specified in the contract is discharged or cancelled

or expires.

Note: All the financial liabilities, othet than measured at fair value or amortized cost,

whi€h are settled within 12 months, from the reportint date, are recorded at cost &

not at fair value or amortized cost.

1"I 1!+"\
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SARESHWAR TRADING Ar-D FINANCE pIUVA'IE LIIIITED

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

The Company measures financial instruments at fair value on initial recognition and
uses valuation techniques that are appropriate in the circumstances, and for which
sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities fo. which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based

on the lowest level input that is significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

Level 2- lt includes financial instruments that are not traded in active market (for

example, traded bonds/debentures, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of
obsetuable market data and rely as little as possible on entity,specific estimates. lf all

significant anputs required to measure fair value of an instrument are observable, the

instrument is included in level 2.

Level 3 - lf one or more of the significant lnputs is not based on observable market

data, the instrument is included in level 3. Fair values are determined in whole or in

part using a valuation model based on assumptions that are, neither supported by

prices from observable current market transactions in the same instrument, nor are

they based on available market data. Financial instruments such as unlisted equity

shares, loans are included in this hierarchy.

Fair value of quoted investment in one of the Group Company which is covered in

Level 2, are further adjusted on account cross holding within the group of companies.

For unlisted group companies and other unlisted companies (other than classified as

Level 2), for which iatest standalone / consolidated audited balance sheet are available

are classified under level 3. Accordingly, their fair value can be derived from the latest

audited balance sheet by applying below formular

"(Share capital + other equity - prepaid expenses) / no of equity shares = value per

share."

Any reciprocal interest held by the group company is reduced from the above formula

& the value per share is calculated.

For assets and liabilities that are recognized in the financial statements at fair value on

a recurring basis, the Company determines whether transfers have occurred between

levels in the hierarchy by re-assessing catetorization at the end of each reporting

period and discloses the same.

The effect of price sensitivity (Market

been disclosed in the Note No. 19 (3)

2023.

Risk) on rhe statement of profit and I

4FI.A{t)
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SARESHWAR TRADING AND FINANCI PITIVATI I,IMITEI)

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Offs€tting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet only if there is an enforceable legal right to offset the recognised

amounts with an intention to settle on a net basis or to realise the assets and settle the
liabilities simultaneously.

2.4 REVENUE RECOGNITION

A) lnterest lncome

For all financial instruments measured at amortized cost, interest income is

recognised using the effective interest rate (ElR), which is the rate that exactly

discounts the estimated future cash payments or receipts through the expected life

of the financial instrument or a shorter period, where appropriate, to the net

carrying amount of the financial assets.

B) Dividend lncome

Dividend income is recognized when the Company's right to receive payment is

established.

C) Net gain on tair value chantes

Financial assets are subsequently measured at fair value through profit or loss

(FWPL) or fair value through other comprehensive income (FVTOCI), as applicable.

The Company recognises gains/losses on fair value changes of financial assets

measured at FWPL in the statement of profit & loss, which are further bifurcated

between realized & unrealized gain / (loss).

D) Other lncome

Other incomes are accounted on accrual basis.

2.5 EXPENDITURES

a. Finance €osts

BorrowinB costs on financial liabilities are recognised using the ElR.

b. Others

other expenses are accounted on accrual ba5i5.

2.6 CASH AND CASH EQUIVAI,ENTS

Cash and cash equivalents include cash on hand and Bank balance.

(::']1t".-
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SARESHWAI{ TRADING AND FINAr*CE PRIVATE LIMITEI)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.7 BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets as defined in lnd AS 23 are capitalised as a part of costs of such assets.

A qualifying asset is one that necessarily takes a substantial period of time to get ready

for its intended use.

lnterest expenses are calculated using the EIR and all other borrowing costs are

recognised in the Statement of Profit and Loss in the period in which they are incurred-

2.8 INCOME TAXES

a) Current income tax

Current income tax assets and liabilities are measured at the amount expected to

be recovered from or paid to the taxation authorities using the tax rates and tax

laws that are in force at the reporting date.

Current income tax relating to items recognised outside the statement of profit and

loss is recognized outside the statement of profit and loss (either in other

comprehensive income or in equity). Current tax items are recognised in

correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a

legally enforceable right to ret off the recognised amounts and where it intends

either to settle on a net basis, or to realize the assets and settle the liability

simultaneously.

b) Deferred tax

Deferred income tax is recognised usinE the balance sheet approach.

Deferred tax liabilities are recognised for alltaxable temporary differences, except:

a) When the deferred tax liability arises from the initiai recognition of goodwill or

an asset or liability in a transaction that is not a business combination and, al the

time of the transaction affects neither the accounting profit nor the taxable profit

or los5.

b) ln respect of taxable temporary differences associated with investments in

subsidiaries, associates and interests in joint ventures, when the timing of the

reversal of the temporary differences can be controlled and it is probable that the

temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that, it is probable that future

taxable profit will be available against which the deductible temporary differe

T}lTD
-tai* rrrr.,tit
lrasatl.r.trr as;,

and the carry forward of unused tax credits and unused tax losses can be util



SARESHWAR TRADING AND FINANCE PIiIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEM€NTS FOR THE YEAR ENDED 31ST MARCH 2023

The carrying amount of deferred tax assets is reviewed at each reporting date and

reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax relating to items recognized outside the statement of profit and loss is

recognised outside the statement of profit and loss. Such deferred tax items are

recognized in correlation to the underlying transaction either in other
comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary

differences are expected to be received or settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement

of Profit and Loss, except when they relate to items that are recognized in Other

Comprehensive lncome, in which case, the current and deferred tax

income/expense are recognized in Other Comprehensive lncome.

The Company offsets cu.rent tax assets and current tax liabilities, where it has a

legally enforceable right to set off the reco8nized amounts and where it intends

either to settle on a net basis, or to realize the asset and settle the liability

simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same

are offset if the Company has a legally enforceable right to set off corresponding

current tax assets against current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority.

2.9 IMPAIRMENT OF NON-FINANCIAI. ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any

indication that an asset may be impaired. lf any such indication exists, an estimate

of the recoverable amount of asset is determined. lf the carrying value of relevant

asset is higher than the recoverable amount, the carryin8 value is written down

accordingly.

2.10 PROVISIONS AND CONTINGENT tIAEII.ITIES

The company creates a provision when there is present obligation as a result of a

past event that probably requires an outflow of resources and a reliable estimate

can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or

a present obligation that may, but probably will not, require an outflow of

resources. The Company also discloses present obliSations for which a reliable

estimate cannot be made. When there is a possible obligation or a

obligation in respect of which the likelihood of outflow of resources is

provision or disciosure is made.
/ 
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SARESHWAR TR,{DING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

t.

ll,

2.11 STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating,
investing and financing activities. Cash flow from operating activities is reported

using indirect method adjusting the net profit for the effects of:

changes durin8 the period in inventories, operating receivables ,payables and

transactions of a non-cash naturej

non-cash items such as depreciation, provisions, deferred taxes, unrealized forergn

currency gains and losses,

all other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of
Cash Flows exclude items which are not available for general use as on the date of
Balance Sheet.

Ir.

2.12 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before other

Comprehensive lncome) for the year attributable to equity shareholders {after
deducting attributable taxes) by the weighted average number of equity shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss

(before Other Comprehensive lncome) for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the

year are adjusted for the effects of ali dilutive potential equity shares.

2.13 SHARE CAPITAL

Ordinary shares are classified as equity. lncremental costs directly attributable to

the issuance of new ordinary shares and share options, and buyback of ordinary

shares are recognized as a deduction from equity, net of any tax effects.

2.14 SEGMENT REPORTING

As per lnd AS 108 "Operating Segments", specified under Section 133 of the

Companies Act, 2013, Company is "Unregistered ClC" there is no separate

reportable operating or geo8raphical segments applicable to the Company.

Vs\lt4
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SARESHWAR'I'RADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.15 STANDARDS ISSUED BUT NOT EFFECTIVE

Ministry of Corporate Affairs ("N4CA"), vide notification dated 31 March 2023, has

made the amendments to the existing standards, which are effective from 1st April,
2023.

. T a,llllELrr:rttaur.rrl



2023 2017

b)Balancewithb.nks-in.utrenra..6uni

1.63

74.25

420

7L.)1

15.88 15.56

SARESHWAR TRADING AN D FINANCC PRIVATE LIMITED

NOTES fORMING PART OF THE FIIIANCIAI.STATEMENTS FON fiE YEAN ENDED 315I MARCH 2023

Note3.Carhand Cash tquivalents {Rsin,ooo)

Note 5. Cure.ttax asrets (net)

Note 6. Orhe. Non. Financial.ssers

(Rt in '000)

As ai 31st March,2023 As at 31tt Mar.h,2022

(A) At tanvalue through other .omp.ehenrive income

(i) lnvenment in equity i.struments

Quoted Equity share

W nro Cofr mercial (lndia) Limited

Unquoted Equity sha.e

5ing!larity Holdings Limited

36,000

7,23,434

8,819 93

50,044.16

36,000

1,23,438

8,819 93

48,504 38

lAl Al fan valu€ through P,olit & Loss

(a) hvettmenr in Muruallunds

HDFC Liqu d Fund Growth 2t6 96

58,864.10

1,048 1,3 215 28

5J,324.3L

900 89

1,048.13 900 89

59,912.23 5a,225.20

59,9t2,,24 58,22s.2O

59,917.71 s4,225,20

{Rrin lxlo)

2023 zo2z

Adva.ce hcome tax (net oI provisron) 6.14 57 t2

6.14 a7-72

7024 2022

Unsecured and .ontide.ed good

834

8,34

iytrq
:;;,"",,;.'i;vi.#,l,iiiii,l
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SARESHWAR TNADIN6 AND fINANCE PRIVATE LIMITEO

NOTTs fORMING PARTOFIHE FINANCIAL STATE MENIS FOfi THE YEAR ENDEO 31ST MARCH 2023

Not€ 7. Other Financial riabilities (Rsin 000)

Iotal

20.00 20 0c

20.00 20.00

Nore 8. D.feredtar liabilities (net) (Rti. 000)

Movement in Oefered tax liabillties

For the year ended 31sr March 2023

March,2022

Delered iax liabilltlB in relatio. to:
Fi.ancial innruments measured atfair value throuBh

Financ alinsruments measured at lan value through

Delered t.x .s5ets in relation ro:

5,389.39

!!)4

(18.11)

5,2t3.24

0.22

41.79

5,333.02 5,25s.2s

D€fe ed Tax (Assets) / ti.bilitie5

Deferred tar li.bilitiei in relation to:
Financlal instrument5 measured at fair value through

Fin.n.i.lrn5trument5 measured at fan value throush

D ele.ed tax . ssets in.€l.tion to:

5,273 24

4.22

4t.79

11.51

(s9 90)

t16.1: 5,389.39

(18.11)

5,255.25 (43.391 176.15 5,383.02

Fo, th€ yeai ended 31st March 2022

Not€ 9: Other non financ'al liabilities

Dele(ed Iex (Assets)/ Liabilities

Defered t.r liabllitles ln ,el.tlon to:
Financialinstruments measured at fan value throush

Financial instrumenls measured at fair value throogh

Deler.ed t.r .*rs in .el.tion io:

MAT Credit entitlement

3,219 a1

1222 961

0. 22

1,993.4 5,211.24

o.22

tt 19

2,995,35 1,993.43 5,255.25

106

1.05

6!15
I!rccourr,lrrr'r
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SARESHWAR TRADII'IG ANO FINANCE PRIVATE LIMITED

I\OTEs FORMING PARTOTIHE FINANCIAT STAIEMENIS fOR TH E YIAR TNDEO 315I MARCH 2023

sh.resoutstandlnS at the becin. ng of rhe year
t,54,20C \,542 0C 7,54,20C 1,542.m

Add: Shares ssued durinr thevear

Le$: Sharesboueht back durine the vear

Shares oltstandins at the end olthe vear I,54,20C t,542.0C 7,54,21)t 1,542 o0

{1) n ights of Eq uity Sha.eholders:

a)The Company has only one class orEquity shares h.ving par value ol ns.10. Each ho der of equity shares s entitled to one vote per shar€

h lhe eve.t ofliq! datio. oithe Company, the holde. of equitt shares willbeing entitled to receive any ofthe remarning asets otthe
company, after distr bution ofallpreferentia amount.

b) Ihe compa.y does .ot have anysubsldiaryorassociate company.

c)There ar€ no sh.r€s reserved ror issue !nder oprions and contracts/commitments forthe sate ofshares/dtsi.vestments.

d)Ihere are no Equity Shares issued puBuantto contract without payme.t beinS received in cash or boushr back or by way of bonus

shares dunnsthe lmmediate y preceding s tears.

{2lReconciliation olthe number otsh.r.t and enount oltitandiryatthe betindnt and at th€ end of the reportlng

(3) shares held bv solding Company

Saraswat Commerc al ( ndia) Limlted 93,70C 937 0C 91,70C 937.00

14)Ihe detaih ofshareholders holding morethan s% tharer

Saraswan Commercia llndra) L m(ed 93,14C 6a 11 93,10C

winro Commerc al ( ndia ) Limited 12,00c 7.18 12,00c 718

S nEUlaritv HoldlnRs Lrmted 43,50C 3145 48,soc 3145

{s) Dirclosure ot Shareholding or promoter.

Note 10. Equitv sh.re cepital

Rs (in 000)

Alth o rired rha re .a pltal

EquitySharesof Rs. 10eachwithvotingrighc

9% Redeemable Non Cumulatve Preference Shares ofRs.10/-

lerued, Ssb*,ibed & tully Paid up 5hare capit.l
Equlty Shares ofRs 10 each, fully paid

2,45,000

5,0m

2,450.0C

50 0(

2,45,()00

5,000

2,450.00

50 00

1,54,200 1,542 0( 1,54,200 t,547 0C

t,54,2OO 1,54,200 1,542.00

Atend ot 3tn March,2023 At be3in ning ol 1st Ap.il, 2022

saraswati commercia (l.dia) Limited 93,70( 93,70C

SrnRu antv Hod nEs Limft€d 48,50( 44,50(

w nro Commer.ra 1 nd a) L m ted r2,004 12,00(

1,54,2O1)

irtrQ
r1;.r.r',,,,'.t\
rI&!u t.tTo 2*1. )
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SARESHWAR TRADING AND FINANCE PRIVAIE LIMITEO

NOTEs FORMING PARTOF THE TINANCIAL STATEM E NTS FOR THE YEAR ENDEO 3IST MARCH ZOZ3

Note 11. Other equity (Rs in '000)

2023

As at 31st March,

2022

i. Reserves & Surplus

A. Securities Pr€mium

OpeninB Balance

Add : Addition during the year

Closing balan.e

B. Betained EahinSs

Add :Profit forthe year

Closing balance

rotal-Rererues & surplus (A+B)

ii. Equity instruments through Other Compreh€nsive lncome

Opening Balance

Add : Addiuon during the year

Closint balan(e

Total

1,800.00 1,800 00

l,Eoo.o0

1,324.86

154 98

1,800.00

542.tO

742 76

1,479.44 t,324.E6

3,279.84 3,724.86

44,35477

1,353 53

35,737.54

12,617.77

49,714.34 48,354.71

52,998.17 5t,419.57

Nature and purpose of Reserves:

a ) Securities premium r lt represe nts premium received on eq uity sh ares issued, wh ich can be ltilised on y n

accordanc€ with the provisions ofthe Companies Act,2013 forspecified purposes.

b)Retained earnings lt represents totaiprofit/(loss)earned bythe company since its inception less

appropr ations (lf any)and impact ofchanges in fairva ue ofinvestment classlfied as fakvaLue through proflt or

c) Othe. Comprehensive incomer lt represents the changes in fairvalue ofcertaln investrnent in equity securties

n oth€r comprehensve ncome. These changes are accumulated n the FVOClequity nstruments r€serv€. The

company kansfers amounts from thls reserve to reta ned earningswhen the relevant equity securities are

r:l{D
firirr,,,.,'h'riroarrrnrJ r
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SARESHWAR TRADING AND TINANCE PRIVATE TIMITEO

NOTES FORMING PARI OF THE IINANCIAT STATEMENTS FOR THE YEAR ENOED 315T MARCH 2023

Note 12: Fees and Commission income {Rs in'000)

(Rs in 000)

{Rs in 000)

3151March, 2023 31st March,2022

Commlss on Income (refer note 30)

Total

100 00 1,100.00

100.00 1,100.00

lncome from relat€d parties 100.00 1,100.00

Note 13: Net gain on fair value changes

Note 14:other ln(ome

31st March, 2023 31st March,2022

Nettain on finan.ial instrumentsmeasured atlairvaluethrough
prolit or loss

On financial instruments designated at fair value through profit or

Total

Realised

Unrealised

Total

41 25
0.89

47.25 0.89

r.51

45.74 o.r,
47.25 0.89

31st March, 2023 31st March,2022

Others:

lntprest on in.ome tex refund

Total

2.20

2.20

tr$:.1.1
rlra.llrr.Ifls) i
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SARESHWAR TRADING AND fINANCE PRIVATT LIMITED

NOTES FORMING PART OF IHE FINANCIAL STATEMEN-TS FORIHE YEAR ENDTO 31ST MARCH 2023

Note 15. tina.ce Costt {Rsin'000)

(Rs in 000)

IRtin'000)

For the Vear e.ded 31st For the vear ended 3Ist

Measured at amonired .ott
lnterest on bo(ow ngs

from related parties 0.66 10.59

0.66 10.59

Note 16, Othe. expenses

Note 16.1. Payme.r to Auditors

For the yea, ended 31sr ror the year ended 31n

Alditor'5 fees and expenses (Refer note 16,1below)

Legal and Professional charges

1.49

20.00

5.00

2.57

5.00

t.77

2000

5.00

300

500

781

41.82 41.57

For lhe year ended 31st Forthe ye.r ended 31rt

2000 20 00

20.00 20.00

i) Amounts recognised in the Sratemeni oI Profit aId Loss

n respecr otthe.urenr year

ln respect ofdeletred tax

IA)

ii)Tax on anounts recognised in Other Comprehensive h.ome

rn.ometax re aiingto itemt that will not be rec as5fiedto proftor

(B)

0,38

(48.39)

0.00

264.91

{48.01) 264.97

17615 1993.43

176.15 1991.43

lhcome tax expenses for the year (A) + {Bl 128.14 2,254,47



SARESHWAR ]RADING AN D FINANCE PNIVATE TIMITEO

NOTES FORMING PART Of THE FINANCIALSTATEMENTS FOR THE YEAN ENDED 315T MARCH 2023

Nore 17,1. The income tax expense lor rheyear can be reco..ited ro the accounting prolit as tottows

rDuring the year 2021-22, Company opted ior reduced corporate tax rate of 25.17% as per sedion U5BAA of the lncome Tax Act, 1961

.s innoduced bythe Taxato. Laws (Amendment)Ordlnance,2019.These resulted rn nc/ease in value ofdefe(ed tax expenses and

deoease ln lalue oldefetred tax assets by Rs.222.96.

31st March,2023

Prorit betore tar

Realised ga n onequity instument! recogn5ed through Other Comprehensive lncome

(i) Unuti ised busi.erslossesof eaniervearonwhichdefe(edtarasset creared

(ii)Unutilned busi.ess losse5forwhlch nodefetred tax asset has been recognised

(ii) Unutllised business losres

(iv) Net impact on adoption ot new tax rate (net)1

oefened taxon unrealised gain on investments throu8h OCr

lncometax exp€nse recognised in Statement of Profit and Loss {A +B}

746.97 t,o4).73

25.t7%

26.92

(s9.90)

(1s.03)

25.77%

463.71

41.79

\263 41)

772.96

{48.01)

176.15

264.99

1,993,43

128.14 2,258,42

Note 18. EaininSr Per share

(1)Net profit attributable to Equlty shareholde6( Rs.ln 000)

(2)Weghted averaBe of Equiiy sharesoutsta.d ng

(3)Facevalue (R5 per share)

Basic/ Diluted EPs {ns oer share) l1}/(2}

154.98

1,54,200

10

1.01

742.16

1,54,200

10

5.08

V,,"-xitr
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'ARESHWAR 

IRADING AIiID f INANCE PRIVATE LIMITED

NOTtl TOhMING PAiI OFIHI FINAI'ICIALSTATIMENTS FORTHT YIAR EI{OED 

'1ST 

MARCH 2023

Note 23, Discloture otkans.ctions wath relared parti€s as requn€d by lnd As 24

Note: Re ated parties have been id€ntilled by the Management and have been relied upon bVihe Audito6.

23.1tet.ikolr€lat€dpartyrransactionsduringtheyearended3lttMarch,2023andbalance.out.tandingarai alst Ma..h,2023:

Oestription of .elatiohship Names ol relared parti€5

{b) OtherGroup company

(d) one.to6 .s on 31st Mar.h, 2023

Sara5waii Commercial (hdia ) limited

Wi.ro Commercial {1ndla) Limited

Singularity Nolding5 Limited

. ShriPramod Patll Non Executive Dnector

. shri chirag Doshi' Non Executive Director

! ShriBharaav Upadhyay- Non tueculive Director

salancerouistandi.g ar ihe.nd otthe year

0.66

(1059)

{ro0.o0)

(200.00)

(.)

58,854.10

(57,324.31)

o

(')

o

1t o.0o

1,100.00

t)

0.55

(10 s9)

lr0o 0o)

(20o 00)

100.00

1,100.00

53,864.r0

(s7,324 31)

Note: F gures in brack€t rel.les to the previousYea.ie 2021.22.

Disclosu.e i n r€rpecr of Materia I R.la t.d Party lra nsa ctio ni durin! the year

2022 2023 747L.2022

I

c

singularity HoldinSs Limited

saraswaricommerciah(rndia)Limited

Singulariiy HoldinSs Lrmned

Sara5wari commercials (rndia) Limrted

sinaularity HoldinSs Limiled

066

1m.00

10 59

20o.oo

100.00

200.m

2@.00

1,1m00

i

u,l:...r ourdend,tu ai rh..nd of the v.ar

S ngulariry Holding5 Limited

winro commercial (lndia ) Limlted 3,319.93

4a,504.34

4,419 93

fol l*;+:' '\'
l.cc.orr,rEr!
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SARESHWAR TRADII{G AITD FII'IAI{CI PiIVATI IIMII'O
NOIES TORMIIIG PART OT THE FIXAIICIAT STATEM'I{TS TOi 

'IIE 
YEAi ENO'O 315I MARCH 2023

ot€ 24: B.l.nc. Connrn.non

8o(owin8s are 5ubject to .onnrration.

tote 25: Based on and to $e extent of inlormation received by the Company rrom the supplie4 re8ardin8 then starus under the Micro, sma I a^d Med !m
Enle.prses Developmen( Act,2006 {MsMEoAct)and re ed upon bythealditoE,therelevant paniculars as at rhe year end arefuriished below:

2023 2022

O Prn.ipa amount r€main ng unpaid to any suppler as at the end ofthe accouit ng year.

()hterestdu€thereonremainngunpaidtoanysupplierasattheendoftheaccountneyear.
(ii)The amount of interen pa d alonSw rh the amolnts ofthe paym€nt madelothe supptier beyond

(iv) Th€ rmolnt ol i.teren due and payable ror $e year

{v)Theahountolntere5tasu€dandr€maningunpaidattheendoftheaccouniin8year.
{vil Ih€ smount oi funh€r nterestduea.d payableeve. inlhe slcceedin8year, unt lrlch darewhen

the'mer€n dues as above ar. acrua ly pa d.

The deht fnatio^ ol vendo6 a3 a "Supplier" under the Act has b€en done on lhe basisol the nlormation ro the exre.t p.ov ded by the vendoc

to the Company. This has b€en r€led upon by the auditoB

Note 26 r There are no s gn I cant 5ubsequent event5 that wou d require adju(ments ordkclosures n the iinancial statements as on the Balance sheet date.

I'lot.27:Sectionl3Solth€CompaniesAct,2013.€.Corpo.at€SocblRespontibllit},readwthScheduleVlthe.eto,5notapplicabelotheCompany.

[ote 28. AoorTlol'lAt REGUTAToRY lllFORMATlol'l As PtR oMlslol{ lll ScHEoutE lll oF coMPAIllEs AcI, 201,

0s.osureoflnanciarRatios:Additionalresulatory nformarion requred under (wB)(xvil of D vision rrolSch€due r ampndment, d tdosure of Gtio, 6 .ot

applcJble tothe Company asitisa Unre8rteredCor€ rnvenmentCompany(ClC).

l{ot€29: Previousyearsf]sureshavebeenreSrouped//edassif'edwherevern.c$sarytoco(espondwiththecuri€nty€ar'sda$tcanon/d(losure

As p€r our .epon of eve^ dal.
For x. K. aul.kha &Co,

VJ^uP
Membe6fiip I'to. 155939

4:A{}
L-.,jl**ii:
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