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INDEPENDENT AUDITOR’S REPORT

To the Members of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the standalone Ind AS Financial Statements of SARESHWAR TRADING &
FINANCE PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended, Notes to
the Ind AS Financial Statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March
2023, its profit (including Other Comprehensive Income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report, but does not include
the Ind AS Financial Statements and our Auditor’s Report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we cio
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other mforﬁﬁﬂ‘\n”ws materially
inconsistent with the Ind AS Financial Statements or our knowledge fdbfamed in t audit or
otherwise appears to be materially misstated. : {




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
Financial Statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. o

+ Obtain an understanding of internal control relevant to the audif ih ‘oFd‘ef‘.ff'ldesign audit
procedures that are appropriate in the circumstances. Undg '




Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure ‘A’, a Statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid any remuneration
to its Directors.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, s¢ad with,the Companies
(Indian Accounting Standards) Rules, 2015, as amended. /"';' = REN
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(e) On the basis of the written representations received from the directors as on 31°

()

(g)

March 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 31" March 2023 from being appointed as a director in terms of

section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Report in Annexure ‘B’.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

li. The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material mis-statement.

v. There is no dividend declared or paid during the year by the Company.




vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. 1 April 2023, reporting under this clause is not applicable.

For K K Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Vidhan Naulakha
Partner

Membership No.: 155939
UDIN: 23155939BGYSVI5689

Place: Mumbai
Date: 23" May 2023



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Statement referred to in paragraph 1 of our Report on Other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the
year ended 31°* March 2023.

In terms of the information and explanations sought by us and given by the Company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

1.

a) (A) There is no property, plant and equipment. Hence this sub-clause is not applicable.
(B) The Company does not have any intangible assets. Hence this sub-clause is not applicable.

b) The Company has no property, plant and equipment. Hence this sub-clause is not applicable.

c) The Company has no immovable properties. Hence this sub-clause is not applicable.

d) The Company has no property, plant and equipment (including right of use assets) or
intangible assets. Hence this sub-clause is not applicable.

e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. ‘

ii.
a) There is no inventory. Hence this sub-clause is not applicable.
b) The Company has not taken any working capital limit from banks or financial institutions.
Hence this sub-clause is not applicable.

iii. The Company has made investments in other companies. It has not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties.

a) The Company has not provided loans or provided advances in the nature of loans, nor stood
guarantee, nor provided security to any other entity. Hence this sub-clause is not applicable.

b) The investments made are not prejudicial to the Company’s interest. It has not provided
guarantees, given security nor granted loans and advances in the nature of loans.

c) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

d) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

e) The Company has not granted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

f) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment. Hence this sub-clause is
not applicable.

iv. The Company being an investment company is exempt from provisions of section 186, except
sub-section (1), of the Companies Act and the relevant rules in respect of investments made by
the Company. There are no loans, guarantees and securities granted in respect of which
provisions of sections 185 and 186 of the Act are applicable, and hencgpg{_"t‘mngnted upon.




v. The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence this clause is not applicable.

vi. Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act. Hence this clause is not applicable.

Vii.
a) The Company is generally regular in depositing undisputed statutory dues as are applicable to
the Company such as income-tax and other statutory dues to the appropriate authorities.

b) There are no statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute. Hence this sub-clause is not applicable.

viii. There are no such transactions that were not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). Hence this clause is not applicable.

iX.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

b) On the basis of our audit procedures, we report that the Company has not been declared
wilful defaulter by any bank or financial institution or government or any government
authority or other lender.

c) The Company has not taken any term loan. Hence this sub-clause is not applicable.

d) According to the procedures performed by us, and on an overall examination of the financial
statements of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) According to the procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

¥ :
a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence this sub-clause is not applicable. -
b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence this
sub-clause is not applicable.

Xi.

a) Based on the audit procedures performed, no fraud by or on the Company has been noticed
or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

c) As represented to us by the management, there are no whistlgARk =2
by the Company during the year.




Xii.
a) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
b) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
c) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

xiii. Based on the audit procedures performed, all transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, where applicable and the details
have been disclosed in the Ind AS Financial Statements etc., as required by the applicable
Indian Accounting Standards.

Xiv.
a) The Company does not have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act, 2013.
b) The Company did not have an internal audit system for the period under audit. Hence thls'
sub-clause is not applicable.

xv. The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

XVi.

a) The Company is eligible to function as a Non-banking Financial Company - Core Investment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBI. Hence the Company is not required to be registered
under section 45-1A of the RBI Act (2 of 1934).

b) The Company is eligible to function as a Non-banking Financial Company - Core Investment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBI. Accordingly the Company is permitted to and has
conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

c) The Company is a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. It continues to fulfil the criteria of a CIC. The Company is an exempted
or unregistered CIC and it continues to fulfil such criteria.

d) The Group has more than one CIC as part of the Group. Including this Company, there are
total two unregistered CICs which are part of the Group.

xvii. The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists 35701 inedate of the audit
report that the Company is not capable of meeting its liabilitig S’E'ng‘gt' date of the

Balance Sheet as and when they fall due within a period of ong m‘aF"&'ﬁms alance Sheet




XX.

date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company as and
when they fall due.

a) The Company is not required to transfer any amount to a Fund specified in Schedule VIl to
the Companies Act within a period of six months of the expiry of the financial year, as second
proviso to sub-section (5) of section 135 of the said Act is not applicable.

b) No amount under sub-section (5) of section 135 of the Companies Act, is required to be

transferred to special account, as provision of sub-section (6) of section 135 of the said Act is
not applicable.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Waldhe

Vidhan Naulakha

Partner

Membership No.: 155939
UDIN: 23155939BGYSVI5689

Place: Mumbai
Date: 23" May 2023



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) of even date on the Ind AS Financial Statements of
SARESHWAR TRADING & FINANCE PRIVATE LIMITED for the year ended 31 March 2023

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st March 2023 in conjunction with our audit of
the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”), both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Ind AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind

AS Financial Statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes

those policies and procedures that:

(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial -
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For KK Naulakha & Co.
Chartered Accountants
Firm Registration No.: 314049E

Vioulalhe

Vidhan Naulakha

Partner

Membership No.: 155939
UDIN: 23155939BGYSVJ5689

Place: Mumbai
Date: 23™ May 2023
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2023

(Rs in '000)
Sr. No Particulars Note | As at 31st March, As at 31st March,
No. 2023 2022
A ASSETS
| Financial assets
(i) Cash and cash equivalents 3 15.88 15.56
(ii) Investments 4 59,912.23 58,225.20
59,928.11 58,240.76
2 Non Financial assets
(i) Current tax assets (net) 5 6.74 57.12
(it} Other non- financial assets 6 8.34 -
15.08 57.12
TOTAL ASSETS ( 1+ 2) 59,943.19 58,297.88
B LIABILITIES AND EQUITY
| LIABILITIES
1 Financial Liabilities
(i} Other financial liabilities 7 20.00 20.00
20.00 20.00
2 Non-Financial Liabilities
(i) Deferred tax liabilities (net) 8 5,383.02 5,255.25
(i) Other non-financial liabilities 9 1.06
5,383.02 5,256.31
il Equity
- (i) Equity share capital 10 1,542.00 1,542.00
(i) Other equity 11 52,598.17 51,479.57
54,540.17 53,021.57
TOTAL LIABILITIES AND EQUITY ( 1+11) 59,943.19 58,297.88
Significant Accounting policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-29

As per our report of even date
For K. K. Naulakha & Co.

Chartered Accountants
FRN : 314049E
< N
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Vidhan Naulakha Ry
Partner

Membership No. 155939

Place : Mumbai
Date : 23rd May, 2023

For and on behalf of the Board of Directors

Pramod Patil
Director
DIN: 00066441

Place : Mumbai
Date : 23rd May, 2023

Director
DIN: 03368074




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs in '000)
Sr. Particulars Note | For the year ended For the year ended
No No. 31st March, 2023 31st March, 2022
I Revenue from Operations
(a) Fees and Commission income 12 100.00 1,100.00
{b) Net gain on fair value changes 13 47.25 0.89
Total Revenue from operations 147.25 1,100.89
Il | Other Income 14 2.20
I | Total Income (1 + 1) 149.45 1,100.89
IV | Expenses
Finance costs 15 0.66 10.59
Other expenses 16 41,82 4257
Total Expenses (1V) 42.48 53.16
V| Profit before tax (Il - V) 106.97 1,047.73
VI | Tax expense
(1) Current tax 0.38
(2) Deferred tax 8 (48.39) 264.97
(48.01) 264.97
Vil | Profit for the year ( V-VI) 154.98 782.76
Vil | Other comprehensive income (OCI)
{i} Items that will not be reclassified to profit or loss
Equity Instruments through other comprehensive income 1,539.78 14,610.60
{ii} Income tax relating to items that will not be reclassified to profit
B
or loss (176.15) (1,993.43)
Other comprehensive income (i-ii) 1,363.63 12,617.17
Total Comprehensive Income for the year (Comprising Profit ) and other
IX |Comprehensive Income for the year) { VIl + VIil ) 1,518.61 13,399.93
X | Earnings per equity share (FV of Rs. 10/- per Equity share) 18
(1) Basic (Rs. per share) 1.01 5.08
{2) Diluted (Rs. per share) 1.01 5.08
Significant Accounting policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-29

As per our report of even date

For K. K. Naulakha & Co.
Chartered Accountants
FRN : 314049E

Vo labhe

Vidhan Naulakha

Partner

Membership No. 155939

Place : Mumbai
Date : 23rd May, 2023

For and on behalf of the Board of Directors

Zaq™Y

-

Pramod Patil Bhargav Upadhyay
Director Director
DIN: 00066441 DIN: 03368074

Place : Mumbai
Date : 23rd May, 2023
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

{Rs in '000)
Particulars For the year ended For the year ended
31st March, 31st March, 31st March, 31st March,
2023 2023 2022 2022
A. Cash flow from operating activities
Net Profit before tax 106.97 1,047.73
Adjustments for:
Finance costs 0.66 10.59
Realised gain on financial instruments valued through profit -
and loss (FVTPL) (1.51)
Unrealised gain on financial instruments valued through profit
and loss (FVTPL) (45.74) (46.59) (0.89) 9.70
Operating profit before working capital changes 60.38 1,057.43
Changes in working capital:
Adjustments for (increase) / decrease in assets:
Other financial assets - 0.49
Other non- financial assets (8.34) 2.28
Adjustments for increase / (decrease) in liabilities:
Other Financial Liabilities (1.06) (9.40) 1.06 3.83

Cash generated from operations 50.98 1,061.26

Net income tax paid/(Refund) 50.00 (55.00)
Net cash flow from / {used in) operating activities (A) 100.98 1,006.26
B. Cash flow from investing activities

Purchase of investments (200.00) {900.00)

Sale of investments 100.00 =
Net cash flow from / (used in) investing activities (B) (100.00) (900.00)
C. Cash flow from financing activities

Proceeds from borrowings 40.00 300.00

Repayments of borrowings (40.00) (400.00)

Finance Costs {0.66) (0.66) (10.59) (110.59)
Net cash flow from / (used in) financing activities (C) (0.66) (110.59)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 0.32 (4.32)
Cash and cash equivalents at the beginning of the year 15.56 19.89
Cash and cash equivalents at the end of the year 15.88 15.56
Cash and cash equivalents at the end of the year *

* Comprises:
(a) Cash on hand 1.63 4.20
(b) Balances with banks
{i} In current accounts 14.25 11.37
Total 15.88 15.56
Significant Accounting Policies 1-2
The accompanying notes are an integral part of the Financial Statements 3-29




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Notes:

1. The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Elows.

2. Changes in liabilities arising from financial activities:

Particulars 1st April, Cash Flow Accrued 31st March, 2023
2022 interest’
movement

Borrowings (Other than debt Securities)

Particulars 1st April, Cash Flow Accrued 31st March, 2022
2021 interest
movement

Borrowings (Other than debt Securities) 100.00 (100.00) = =
As per our report of even date For and on behalf of the Board of Directors
For K. K. Naulakha & Co.

Chartered Accountants

FRN : 314049E %\'\ﬁl\ﬁs‘)
m}d‘e I / ) i
Vidhan Naulakha Pramod Patil Bhargav Upadhyay
Partner Director Director
Membership No. 155939 DIN: 00066441 DIN: 03368074
Place : Mumbai Place : Mumbai

Date : 23rd May, 2023 Date : 23rd May, 2023



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

1. CORPORATE INFORMATION:

The Company is engaged in Investment Activity. Company is an Unregistered Core
Investment Company (CIC). Company is also engaged in activity of commission agent.

The Standalone Financial Statements for the year ended 31st March, 2023 have been

reviewed and approved by the Board of Directors at their meeting held on 23 May,
2023,

2. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS

SIGNIFICANT ACCOUNTING POLICIES:

2.1 STATEMENT OF COMPLIANCE

Standalone Financial Statements have been prepared in accordance with the
accounting principles generally accepted in India including Indian Accounting
Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 read
with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and relevant provisions of the Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which
comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss
for the year ended 31st March 2023, the Statement of Cash Flows for the year ended
31st March 2023 and the Statement of Changes in Equity for the year ended as on that
date, and accounting policies and other explanatory information (together hereinafter
referred to as ‘financial statements’).

2.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

These financial statements have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013
(‘the Act’) read together with the Companies (Indian Accounting Standards) Rules,
2015, as amended from time to time, and other relevant provisions of the Act on an
accrual basis. The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for
certain financial assets and financial liabilities that are measured at fair value.

The financial statements are presented in INR, which is also the Company’s functional
currency and all values are rounded off to the nearest thousands (INR 000), except
when otherwise indicated.
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.3 FINANCIAL INSTRUMENTS :
Recognition of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial
assets and liabilities are recognised when the company becomes the party to the
contractual provisions of the instruments,

Financial assets primarily comprise of trade receivables and cash and cash equivalents.
Financial liabilities primarily comprise of borrowings, trade payables and other financial
liabilities

Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value.
Transaction costs and revenues that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial
liabilities at FVTPL) are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs and
revenues directly attributable to the acquisition of financial assets or financial liabilities
at FVTPL are recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Company will
account for such difference as follows:

a. if fair value is evidenced by a quoted price in an active market for an identical asset
or liability, or based on a valuation technique that uses only data from observable
markets, then the difference is recognised in profit or loss on initial recognition (i.e.
day 1 profit or loss);

b. In all other cases, the fair value will be adjusted to bring it in line with the
transaction price (i.e. day 1 profit or loss will be deferred by including it in the initial
carrying amount of the asset or liability).

After initial recognition, the deferred gain or loss will be released to the Statement of
profit and loss on a rational basis, only to the extent that it arises from a change in a
factor (including time) that the market participants would take into account when
pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of Ind AS 109 are required to

business model for managing the financial assets, and the contractual
characteristics of the financial assets.



SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

e (lassification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into
four categories viz :

» Debt instruments at amortized cost :

The Company measures its financial assets at amortized cost if both the
following conditions are met;

* The asset is held within a business model of collecting contractual
cash flows; and

* Contractual terms of the asset give rise on specified dates to cash
flows that are Sole Payments of Principal and Interest (SPPI) on the
principal amount outstanding.

To make the SPP| assessment, the Company applies judgment and considers
relevant factors such as the nature of portfolio and the period for which the
interest rate is set.

The Company determines its business model at the level that best reflects
how it manages groups of financial assets to achieve its business objective.
The Company’s business model is not assessed on an instrument by
instrument basis, but at a higher level of aggregated portfclios. if cash flows
after initial recognition are realised in a way that is different from the
Company’s original expectations, the Company does not change the
classification of the remaining financial assets held in that business model,
but incorporates such information when assessing newly originated
financial assets going forward.

The business model of the Company for assets subsequently measured at
amortized cost category is to hold and collect contractual cash flows.
However, considering the economic viability of carrying the delinquent
portfolios in the books of the Company, it may sell these portfolios to banks
and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured
at amortized cost on effective interest rate (EIR)

» Debt instruments at FVOCI

The Company subsequently classifies its financial assets as FVOCI, only if
both of the following criteria are met:

$
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

b) Contractual terms of the asset give rise on specified dates to cash
flows that are Solely Payments of Principal and Interest (SPPI) on the
principal amount outstanding.

Debt instruments included within the FVOCI category are measured at each
reporting date at fair value with such changes being recognised in other
comprehensive income (OCI). The interest income on these assets is
recognised in profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised
in OCl is reclassified to profit or loss.

» Debt / equity instruments at FVTPL

The Company classifies financial assets which are held for trading under
FVTPL category. Held for trading assets are recorded and measured in the
Balance Sheet at fair value. Interest and dividend incomes are recorded in
interest income and dividend income, respectively according to the terms of
the contract, or when the right to receive the same has been established.
Gains and losses on changes in fair value of debt and equity instruments are
recognised on net basis through profit or loss.

The Company’s investments into mutual funds have been classified under
this category.

~ Equity instruments designated at FVOCI

All equity investments within the scope of Ind AS 109 ‘Financial Instruments’
are measured at fair value. The Company has strategic investments in equity
for which it has elected to present subsequent changes in the fair value in
other comprehensive income. The classification is made on initial
recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are
recognised in OCl and not available for reclassification to profit or loss, even
on sale of investments.
Derecognition of Financial Assets
A financial asset is derecognized only when:
a) The Company has transferred the right to receive cash flows from the

financial assets or
b) The right to receive cash flows from the asset have expired; or
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Where the entity has transferred an asset, the Company evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognized. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received or receivable in profit &
loss in case financial assets classified under FVTPL category. In case of financial assets
classified under FVTOCI category, the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in other equity is transferred to
retained earnings if such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable
expectations of recovering the financial asset (either in its entirety or a portion of it).
This is the case when the Company determines that the borrower does not have assets
or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write-off. A write-off constitutes a derecognition event. The Company
may apply enforcement activities to financial assets written off. Recoveries resulting
from the Company’s enforcement activities will result in impairment gains.

Impairment of Financial Assets

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on receivables. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that, there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognizing impairment loss allowance based
on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events
over the expected life of a financial instrument. The 12-month ECL is a portion of the

the reporting date.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive
(i.e. all cash shortfalls), discounted at the original EIR.

Note: All the financial assets, other than measured at fair value or amortized cost,
which are realized within 12 months, from the reporting date, are recorded at cost &
not at fair value or amortized cost but tested for impairment.

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset,
or to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavorable to the Company, or a contract that will or
may be settled in its own equity instruments and is a non-derivative contract for which
the Company is or may be obliged to deliver a variable number of its own equity
instruments, or a derivative contract over own equity that will or may be settled other
than by the exchange of a fixed amount of cash (or another financial asset) for a fixed
number of its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective
interest method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method.
For trade and other payables maturing within operating cycle, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

Interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective Interest Method (EIR) method. Gains and losses are recognized in
Statement of Profit and Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transaction cost. The EIR amortization is included as finance costs in the
statement of Profit and Loss.

De-recognition

A financial liability (or a part of a financial liability) is derecognized from the Company’s
balance sheet when the obligation specified in the contract is discharged or cancelled
or expires.

Note: All the financial liabilities, other than measured at fair value or amortized cost,
which are settled within 12 months, from the reporting date, are recorded at cost &
not at fair value or amortized cost. -
~he .
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

The Company measures financial instruments at fair value on initial recognition and
uses valuation techniques that are appropriate in the circumstances, and for which
sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

Level 2- It includes financial instruments that are not traded in active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to measure fair value of an instrument are observable, the
instrument is included in level 2.

Level 3 - If one or more of the significant Inputs is not based on observable market
data, the instrument is included in level 3. Fair values are determined in whole or in
part using a valuation model based on assumptions that are, neither supported by
prices from observable current market transactions in the same instrument, nor are
they based on available market data. Financial instruments such as unlisted equity
shares, loans are included in this hierarchy.

Fair value of quoted investment in one of the Group Company which is covered in
Level 2, are further adjusted on account cross holding within the group of companies.

For unlisted group companies and other unlisted companies (other than classified as
Level 2), for which latest standalone / consolidated audited balance sheet are available
are classified under level 3. Accordingly, their fair value can be derived from the latest
audited balance sheet by applying below formula:

“(Share capital + other equity - prepaid expenses) / no of equity shares = value per
share.”

Any reciprocal interest held by the group company is reduced from the above formula
& the value per share is calculated.

For assets and liabilities that are recognized in the financial statements at fair value on
a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization at the end of each reporting
period and discloses the same.

2023.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet only if there is an enforceable legal right to offset the recognised
amounts with an intention to settle on a net basis or to realise the assets and settle the
liabilities simultaneously.

2.4 REVENUE RECOGNITION

A) Interest Income

B)

C)

For all financial instruments measured at amortized cost, interest income is
recognised using the effective interest rate (EIR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expected life
of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial assets.

Dividend Income

Dividend income is recognized when the Company’s right to receive payment is
established.

Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss
(FVTPL) or fair value through other comprehensive income (FVTOCI), as applicable.
The Company recognises gains/losses on fair value changes of financial assets
measured at FVTPL in the statement of profit & loss, which are further bifurcated
between realized & unrealized gain / (loss).

D) Other Income

2.5
a.

2.6

Cash and cash equivalents include cash on hand and Bank balance.

Other incomes are accounted on accrual basis.

EXPENDITURES
Finance costs

Borrowing costs on financial liabilities are recognised using the EIR.
Others

Other expenses are accounted on accrual basis.

CASH AND CASH EQUIVALENTS




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.7 BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets as defined in Ind AS 23 are capitalised as a part of costs of such assets.
A qualifying asset is one that necessarily takes a substantial period of time to get ready
for its intended use.

Interest expenses are calculated using the EIR and all other borrowing costs are
recognised in the Statement of Profit and Loss in the period in which they are incurred.

2.8 INCOME TAXES
a) Current income tax

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities using the tax rates and tax
laws that are in force at the reporting date.

Current income tax relating to items recognised outside the statement of profit and
loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCl or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a
legally enforceable right to set off the recognised amounts and where it intends
either to settle on a net basis, or to realize the assets and settle the liability
simultaneously.

b) Deferred tax
Deferred income tax is recognised using the balance sheet approach.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at the
time of the transaction affects neither the accounting profit nor the taxable profit
or loss.

b) In respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that, it is probable that future
taxable profit will be available against which the deductible temporary differenges==
and the carry forward of unused tax credits and unused tax losses can be utiliggtv"




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax relating to items recognized outside the statement of profit and loss is
recognised outside the statement of profit and loss. Such deferred tax items are
recognized in correlation to the underlying transaction either in other
comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement
of Profit and Loss, except when they relate to items that are recognized in Other
Comprehensive Income, in which case, the current and deferred tax
income/expense are recognized in Other Comprehensive Income.

The Company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends
either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. In case of deferred tax assets and deferred tax liabilities, the same
are offset if the Company has a legally enforceable right to set off corresponding
current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same tax authority.

2.9 IMPAIRMENT OF NON-FINANCIAL ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any
indication that an asset may be impaired. If any such indication exists, an estimate
of the recoverable amount of asset is determined. If the carrying value of relevant
asset is higher than the recoverable amount, the carrying value is written down
accordingly.

2.10 PROVISIONS AND CONTINGENT LIABILITIES

The Company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of
resources. The Company also discloses present obligations for which a reliable
estimate cannot be made. When there is a possible obligation or a 48 0
obligation in respect of which the likelihood of outflow of resources is g€itote, no ™y

provision or disclosure is made. Ad f cnamricaig 9
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.11

2.12

2.13

2.14

STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating,
investing and financing activities. Cash flow from operating activities is reported
using indirect method adjusting the net profit for the effects of:

changes during the period in inventories, operating receivables ,payables and
transactions of a non-cash nature;

non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign
currency gains and losses,

all other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of
Cash Flows exclude items which are not available for general use as on the date of
Balance Sheet.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss
(before Other Comprehensive Income) for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares.

SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to
the issuance of new ordinary shares and share options, and buyback of ordinary
shares are recognized as a deduction from equity, net of any tax effects.

SEGMENT REPORTING
As per Ind AS 108 “Operating Segments”, specified under Section 133 of the

Companies Act, 2013, Company is “Unregistered CIC” there is no separate
reportable operating or geographical segments applicable to the Company.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

2.15

STANDARDS ISSUED BUT NOT EFFECTIVE

Ministry of Corporate Affairs (“MCA”), vide notification dated 31 March 2023, has

made the amendments to the existing standards, which are effective from 1st April,
2023,




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

Note 3. Cash and Cash Equivalents (Rs in '000)
Particulars As at 31st March, | As at 31st March,
2023 2022
a) Cash on hand 1.63 4.20
b) Balance with banks-in current account 14.25 11.37
Total 15.88 15.56
Note 4. Investments (Rs in '000)
Particulars As at 31st March, 2023 As at 31st March, 2022
Quantity Total Quantity Total
(A) At fair value through other comprehensive income
(i) Investment in equity instruments
Quoted Equity share
Winre Commercial (India) Limited 36,000 8,819.93 36,000 8,819.93
Unquoted Equity share
Singularity Holdings Limited 1,23,438 50,044.16 1,23,438 48,504.38
58,864.10 57,324.31
(B) At fair value through Profit & Loss
(i) Investment in Mutual funds
HOFC Liquid Fund-Growth 236.96 1,048.13 215.28 900.89
1,048.13 900.89
Total 59,912.23 58,225.20
Out of above
In India 59,912.23 58,225.20
Qutside India - =
59,912.23 58,225.20
Note 5. Current tax assets (net) (Rs in '000)
Particulars As at 31st March, | As at 31st March,
2023 2022
Advance Income tax (net of provision) 6.74 57.12
Total 6.74 57.12
Note 6. Other Non- Financial assets (Rs in '000)
Particulars As at 31st March, | As at 31st March,
2023 2022

Unsecured and considered good
Prepaid expenses

Total

8.34

8.34

/
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 7. Other Financial Liabilities (Rs in '000)
Particulars As at 31st As at 31st
March, 2023 March, 2022
Others:
Audit Fees payable 20,00 20.00
Total 20.00 20.00
Note 8. Deferred tax liabilities (net) (Rs in '000)
Particulars As at 31st As at 31st
March, 2023 March, 2022
Deferred tax liabilities in relation to:
Financial instruments measured at fair value through 5,389.39 5,213.24
OC! - Equity Shares
Financial instruments measured at fair value through
FVTPL 11.74 0.22
Deferred tax assets in relation to:
Business Loss (18.11) 41.79
Total 5,383.02 5,255.25
Movement in Deferred tax liabilities
For the year ended 31st March 2023 (Rs in '000)
Deferred Tax (Assets) / Liabilities Opening Recognised in Recognised in Closing
Balance Profit & loss Other Balance
[{credit) / debit] | Comprehensive
Income
[(credit) / debit]
Deferred tax liabilities in relation to:
Financial instruments measured at fair value through 5,213.24 176.15 5.389.39
OCI - Equity Shares -
Financial instruments measured at fair value through
FVTPL 0.22 11.51 = 11.74
Deferred tax assets in relation to:
Business Loss 41.79 (59.90) - (18.11)
Total 5,255.25 (48.39) 176.15 5,383.02
For the year ended 31st March 2022 (Rs in '000)
Deferred Tax {Assets) / Liabilities Opening Recognised in | Recognised in Closing
Balance Profit & loss Other Balance
[{credit) / debit] | Comprehensive
Income
[(credit) / debit]
Deferred tax liabilities in relation to:
Financial instruments measured at fair vaiue through 3,219.81 1,993.43 5,213.24
OCI - Equity Shares -
Financial instruments measured at fair value through 0.22 0.22
FVTPL = s
Deferred tax assets in relation to:
MAT Credit entitlement (222.96) 222.96 - -
Business Loss & 41.79 4179
Total 2,996.85 264.97 1,993.43 5,255.25
Note 9: Other non-financial liabilities (Rsin '000)
Particulars As at 31st As at 31st
March, 2023 March, 2022
Others:
TDS Payable z 1.06
Total % 1.06




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 10. Equity share capital

Particulars As at 31st March, 2023 As at 31st March, 2022
Number Rs {in '000) Number Rs (in '000)

Authorised share capital
Equity Shares of Rs, 10 each with voting rights 2,45,000 2,450.00 2,45,000 2,450.00

9% Redeemable Non-Cumulative Preference Shares of Rs.10/- 5,000 50.00 5,000 50.00

Issued, Subscribed & fully Paid up share capital
Equity Shares of Rs. 10 each, fully paid 1,54,200 1,542.00 1,54,200 1,542.00

Total 1,54,200 1,542.00 1,54,200 1,542.00

(1)} Rights of Equity Shareholders:

ajThe Company has only one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share.
In the event of liguidation of the Company, the holder of equity shares will being entitled to receive any of the remaining assets of the
company, after distribution of all preferential amount.

b) The company does not have any subsidiary or associate company.
¢) Thereare no shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestments.

d) There are no Equity Shares issued pursuant to contract without payment being received in cash or bought back or by way of bonus
shares during the immediately preceding 5 years.

(2) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting
period:

. As at 31st March, 2023 As at 31st March, 2022
Particulars
Number Rs (in '000) Number Rs (in '000)
Shares outstanding at the beginning of the year L AN 43580 35400
Add : Shares Issued during the year = > - -
Less : Shares bought back during the year - - - -
Shares outstanding at the end of the year 1,54,200 1,542.00 1,54,200 1,542.00
{3) Shares held by Holding Company
. As at 31st March, 2023 As at 31st March, 2022
Particulars - P
Number Rs (in '000) Number Rs (in '000)
Saraswati Commercial (India) Limited 93,700 937.00 93,700 937.00

(4) The details of shareholders holding more than 5% shares

Name of Shareholder As at 31st March, 2023 As at 31st March, 2022
No. of Shares No. of Shares
i f Holdi
held % of Holding held % of Holding
Saraswati Commercial (India) Limited 93,700 60.77 93,700 60.77
Winro Commercial (India) Limited 12,000 7.78 12,000 7.78
Singularity Holdings Limited 48,500 31.45 48,500 3145

(5) Disclosure of Shareholding of promoters

Name of Promoter At end of 31st March, 2023 At beginning of 1st April, 2022 | % Change during
No. of % of No. of % of the year
Shares total shares Shares total shares
Saraswati Commercial (India) Limited 93,700 60.77 93,700 60.77
Singularity Holdings Limited 48,500 31.45 48,500 31.45
Winro Cammercial (India) Limited 12,000 7.78 12,000 7.78 =
1,54,200 100 1,54,200 100

< - \
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 11. Other equity

(Rs in '000)

Particulars As at 31st March, | As at 31st March,
2023 2022
i. Reserves & Surplus
A. Securities Premium
Opening Balance 1,800.00 1,800.00
Add : Addition during the year = "
Closing balance 1,800.00 1,800.00
B. Retained Earnings
Opening Balance 1,324.86 542.10
Add : Profit for the year 154.98 782.76
Closing balance 1,479.84 1,324.86
Total-Reserves & Surplus (A+B) 3,279.84 3,124.86
ii. Equity instruments through Other Comprehensive Income
Opening Balance 48,354.71 35,737.54
Add : Addition during the year 1,363.63 12,617.17
Closing balance 49,718.34 48,354.71
Total 52,998.17 51,479.57

Nature and purpose of Reserves:

a) Securities premium: It represents premium received on equity shares issued, which can be utilised only in
accordance with the provisions of the Companies Act, 2013 for specified purposes.

b) Retained earnings: It represents total profit/(loss) earned by the company since its inception less
appropriations (If any) and impact of changes in fair value of investment classified as fair value through profit or

loss |,

¢) Other Comprehensive income: It represents the changes in fair value of certain investment in equity securities
in other comprehensive income. These changes are accumulated in the FVOC! equity instruments reserve. The
company transfers amounts from this reserve to retained earnings when the relevant equity securities are

derecognised.




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 12: Fees and Commission income

{Rs in '000)

Particulars

For the year ended
31st March, 2023

For the year ended
31st March, 2022

Commission Income (refer note 30) 100.00 1,100,00
Total 100.00 1,100.00

income from related parties 100.00 1,100.00
Note 13: Net gain on fair value changes (Rs in '000)

Particulars

For the year ended

For the year ended

31st March, 2023 31st March, 2022
Net gain on financial instruments measured at fair value through
profit or loss
On financial instruments designated at fair value through profit or 0.89
loss 47,25 '
Total 47.25 0.89
Fair value changes
Realised 1.51
Unrealised 45.74 0.89
Total 47.25 0.89
Note 14: Other Income (Rs in '000)
Particulars For the year ended For the year ended

31st March, 2023

31st March, 2022

Others:
Interest on income tax refund

Total

2.20

2.20
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 15. Finance Costs

(Rs in '000)

Particulars For the year ended 31st|For the year ended 31st
March, 2023 March, 2022
Measured at amortised cost
Interest on horrowings
from related parties 0.66 10.59
Total 0.66 10.59
Note 16. Other expenses (Rs in '000)
Particulars For the year ended 31st|For the year ended 31st
March, 2023 March, 2022
Rates and taxes 7.49 7.70
Auditor’s fees and expenses (Refer note 16.1 below) 20.00 20.00
Legal and Professional charges 5.00 5.00
Filling Fees 2.57 3.00
Membership fees 5.00 5.00
Other expenditure 1,77 1.87
Total 41.82 42.57
Note 16.1. Payment to Auditors (Rs in '000)
Particulars For the year ended 31st|For the year ended 31st
March, 2023 March, 2022
As Auditor 20.00 20.00
Total 20.00 20.00
Note 17. Tax Expenses (Rs in '000)
Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
i) Amounts recognised in the Statement of Profit and Loss
In respect of the current year 0.38 0.00
in respect of deferred tax (48.39) 264.97
(A) (48.01) 264.97
ii) Tax on amounts recognised in Other Comprehensive Income
Income tax relating to items that will not be reclassified to profit or loss 176.15 1893.43
(8) 176.15 1993.43
Income tax expenses for the year (A) + (B) 128.14 2,258.41




SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 17.1. The income tax expense for the year can be reconciled to the accounting profit as follows

(Rs in '000)
Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
Profit before tax 106.97 1,047.73
Realised gain on equity instruments recognised through Other Comprehensive Income )
Ingome tax rate 25.17% 25.17%
Income tax expenses 26.92 263.71
Tax Effects of: ?
(i) Unutilised business losses of earlier year on which deferred tax asset created (59.90) 4179
(i1} Unutilised business losses for which no deferred tax asset has been recognised - (263.47)
(ii) Unutilised business losses (15.03) -
{iv) Net impact on adoption of new tax rate (net)* - 222.96
(48.01) 264.99
Deferred tax on unrealised gain on investments through OCI 176.15 1,993.43
Income tax expense recognised in Statement of Profit and Loss (A +B) 128.14 2,258.42

*During the year 2021-22, Company opted for reduced corporate tax rate of 25.17% as per section 115BAA of the Income Tax Act, 1961
as introduced by the Taxation Laws (Amendment) Ordinance, 2019. These resulted in increase in value of deferred tax expenses and

decrease in value of deferred tax assets by Rs.222.96.

Note 18. Earnings Per share

Particulars

(1) Net profit attributable to Equity shareholders ( Rs. In '000)
(2) Weighted average of Equity shares outstanding

(3) Face value (Rs per share)

Basic/ Diluted EPS (Rs per share) (1)/(2)

For the year ended For the year ended
31stMarch, 2023 |  31stMarch, 2022 |
154.98 782.76
1,54,200 1,54,200
10 10
1.01 5.08
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 23. Disclosure of transactions with related parties as required by Ind AS 24

List of related parties
Description of relationship Names of related parties
(a) Holding Company Saraswati Commercial (India) Limited
(b) Other Group company Winro Commaercial (India) Limited
Singularity Holdings Limited
{c) Other related Party Niyati Enterprises
(d) Directors as on 31st March, 2023 « Shri Pramod Patil- Non Executive Director
* Shri Chirag Doshi- Non Executive Director
= Shri Bhargav Upadhyay - Nen Executive Director

Note: Related parties have been identified by the Management and have been relied upon by the Auditors.
23.1 Details of related party transactions during the year ended 31st March, 2023 and balances outstanding as at 31st March, 2023:

(Rs in '000)
Sr. No | Particulars Other Group Other related Total |
Company party
a interest Expenses
Interest on borrowings 0.66 - 0.66
(10.59) (-) (10.59)
b Borrowings
Loan taken 40.00 - 40.00
(100.00) {-) (100.00)
Loan Repaid 40.00 - 40.00
(200.00) {-) (200.00}
c Commission Income - 100.00 100.00
(-} 1,100.00 1,100.00
Balances outstanding at the end of the year
d Investments 58,864.10 - 58,864.10
(57,324.31) {-) (57,324.31)
Note: Figures in bracket relates to the previous year i.e 2021-22.
Disclosure in respect of Material Related Party Transactions during the year (Rs in '000)
Sr. No | Particulars Relation 2022-2023 2021-2022
e Interest Expenses
Singularity Holdings Limited Other Group Company 0.66 10.59
f Borrowings
Loan Taken
Saraswati Commercials {India) Limited Helding Company - 200.00
Singularity Holdings Limited Other Group Company 40.00 100.00
B Loan Repaid
Saraswati Commercials (India) Limited Holding Company - 200.00
‘Singularity Holdings Limited Other Group Company 40.00 200.00
h Commission Income
Niyati Enterprises Other related party 100.00 1,100.00
Balances outstanding at the end of the year
i Investments
Singularity Holdings Limited Other Group Company 50,044.16 48,504.38
Winro Commercial (India) Limited Other Group Company 8,8195.93 8,819.93
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 24 : Balance Confirmation

Borrowings are subject to cenfirmation.

Note 25: Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year-end are furnished bélow:

(Rs in '000)
Barticiilirs As at 31st March, | As at 31st March,
2023 2022

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year.
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year, = S
(iii} The amount of interest paid along with the amounts of the payment made to the supplier beyond
the appointed day.

{iv) The amount of interest due and payabie for the year, = -
{v) The amount of interest accrued and remaining unpaid at the end of the accounting year.
(vi) The ameunt of further Interest due and payable even in the succeeding year, until such date when -
the interest dues as abave are actually paid.
The identification of vendors as a “Supplier” under the Act has been done on the basis of the information to the extent provided by the vendors
te the Company. This has been relied upon by the auditors.

Note 26 : There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance sheet date.

Note 27 : Section 135 of the Companies Act, 2013 i.e. Corporate Social Responsibiiity, read with Schedule Vil thereto, is not applicable to the Company.

Note 28. ADDITIONAL REGULATORY INFORMATION AS PER DIVISION Il SCHEDULE 11l OF COMPANIES ACT, 2013
Disclosure of financial Ratios -Additional regulatory information required under (WB){xvi) of Division Il of Schedule |l amendment, disclosure of ratio, is not
applicable to the Company as it is a Unregistered Core Investment Company (CIC).

Note 29: Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

As per our report of even date For and on If of the Board of Direct®
For K. K. Naulakha & Co. ‘

Chartered Accountants
Pramod Patil Bhargav Upadhyay
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