@ Rajiv A. Gupta el Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
ARKAYA COMMERCIAL PRIVATE LIMITED
Report on The Standalone Financial Statements:

% Opinion

We have audited the accompanying standalone financial statements of
ARKAYA COMMERCIAL PRIVATE LIMITED (“the Company”) which comprises
the Balance Sheet as at 31st MARCH, 2024, the Statement of Profit and Loss
(including other comprehensive income) for the year ended, statement of
Changes in Equity and Statement of cash flow for the year then ended, and
notes to the financial statements, including a summary of Material
accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2024, and
Statement of profit/loss (including other comprehensive income), changes in
equity and its cash flow for the year ended on that date.

*+ Basis for opinion:

We conducted our audit in accordance with the standards on auditing (SAs)
specified under Section 143 (10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report.
We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is
appropriate to provide a basis for our opinion.
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Information other than the financial statements and auditors’
report thereon

The Company’s Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s
Report, but does not include the standalone financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and those charged with
governance for the financial statements:

The Company’s board of directors are responsible for the matters stated in
Section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity, and
the cash flow of the Company in accordance with the accounting principles
generally accepted in India, including the Indian accounting standards
specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the ﬁnanmal
statement that give a true and fair view and are free from
misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial
statements:

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.




Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.




** Report on other legal and regulatory requirements:

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

i. We have sought and obtained all information and explanations, which to
the best of our knowledge and belief were necessary for the purpose of
our audit;

ii. In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of those
books;

iii. The Balance sheet and the Profit & Loss Account dealt with by this Report

are in agreement with the books of account;

iv. In our opinion, the aforesaid Financial Statements comply with the
Accounting Standards specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;

v. On the basis of written representations received from the Directors of the
Company as on 31st March, 2024 and taken on record by the Board of
Directors, we report that none of the directors is disqualified as on 31st
March, 2024 from being appointed as director in terms of Section 164(2)
of the Companies Act, 2013.

vi. With respect to the adequacy of the Internal Financial Control with
reference to Financial Statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and

financial reporting.



Vii.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanation given to us:

a.

The Company has no Pending litigation on its Financial Position in

its Financial Statements;

The Company does not have any long-term contracts including

derivatives contracts for which there were any material foreseeable

losses;

There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

ii.

The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other
person(s) or  entity(ies), including  foreign entities
(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the
company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and




iii. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their
notice that has caused them to believe that the representations

under sub-clause (i) and (ii) contain any material mis-statement.

e. No Dividend was declared / paid during the year under audit.

. On the basis of our examination of the Accounting Software
maintained by the Company for its books of accounts does have a
feature of recording audit trail facility and the same has been
operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with
and the audit trail has been preserved by the Company as per the
Statutory Requirements. As proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial
year ended March 31, 2024

viii. With respect to the matter to be included in the Auditors’ Report under
Section 197(16) of the Act, in our opinion and according to the
information and explanations given to us, the company has not paid any

remuneration to any director of the company.

For Rajiv A. Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 126093W

Rajiv A Gupta

Partner

Membership Number: 118615
UDIN: 24118615BKCDUX2270
Date: 24th May, 2024

Place: Mumbai




oA Rajiv A. Gupta & Associates

CHARTERED ACCOUNTANTS

ANNEXURE “A” TO THE AUDITOR’S REPORT

Referred to in Paragraph 1 of our report of even date

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company
for the year ended 31st March, 2024:

1. Fixed Asset (Tangible and Intangible Assets):
As explained to us, the Company do not own any fixed assets either tangible or

intangible during the year and hence clause 3 (i) of the Order is NOT APPLICABLE
to the Company and hence not commented upon,

2. Inventory and Working Capital:
As explained to us, Company do not have any inventories maintained at the end

of the year. Since the Company is an Investment Company clause 3 (ii) of the Order
is NOT APPLICABLE to the Company and hence not commented upon.

3. Investments, Guarantee or Security or Advances or Loans given:
According to the information and explanation given to us, the investments made,

guarantees provided, security given and the terms and conditions of the grant of
all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

4. Compliance in respect of a Loan to Directors:
In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013, in respect of loans, investments, guarantees, and security.

5. Compliance in respect of Deposits accepted:
According to the information and explanation given to us, the Company has not

accepted any deposits from the public and hence the directives issued by the

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
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Maintenance of costing records:
To the best of our knowledge and as explained, the provisions relating to

maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013 are NOT APPLICABLE to the Company.

Deposit of statutory liabilities:
According to the records of the company, undisputed statutory dues including

Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Goods and Service tax, Custom
Duty, Excise Duty, Value Added Tax, cess and any other statutory dues to the
extent applicable, have generally been regularly deposited with the appropriate
authorities.

According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise duty,
value added tax and cess whichever applicable, which have not been deposited on
account of any disputes.

Unrecorded income:
According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

Default in repayment of borrowings:
In our opinion and according to the information and explanations given by the

management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank, Government or debenture
holder, as applicable to the company.

Funds raised and utilisation:
Based on our audit procedures and according to the information given by the

management, the company has not raised any money by way of initial public offer
or further public offer (including debt instruments) or taken any term loan during
the year. Consequently, the provisions of clause 3 (x) of the order is NOT
APPLICABLE to the Company.

Fraud and whistle-blower complaints:
According to the information and explanations given to us, we report that no fraud

by the company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.

Nidhi Company:
The company is not a Nidhi Company. Therefore, clause 3(xii) of

APPLICABLE to the company.
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Compliance on Transactions with Related Parties:
According to the information and explanations given to us, all transactions with

the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards.

Internal Audit System:
The company does not have an internal audit system commensurate with the size

and nature of its business.

Non-Cash Transactions:
In our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are NOT APPLICABLE to the Company.

Registration under RBI act:
a. The Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934 (RBI Act)).

b. The Company has not conducted any non-banking financial activities as per
the Reserve Bank of India Act, 1934. The Company has not conducted any
housing finance activities and is not required to obtain CoR for such activities
from the RBI.

¢. The Company is not a Core Investment Company (‘CIC’) and hence, reporting
under paragraph 3(xvi) (c) of the Order is not applicable to the company.

d. The Group (as defined under Master Direction - Reserve Bank of India (Non-
Banking Financial Company — Scale Based Regulation), as amended) does
not have CICs. however there are 2 Unregistered CICs forming part of the
Group.

Cash Losses:
The company has incurred cash losses in the current financial year of Rs.

44,643.36/- and has not incurred cash losses in the immediately preceding

financial year.

Resignation of Statutory Auditors:
There has been no instance of any resignation of the statutory a

during the year. Accordingly, clause 3(xviii) of the Order is NOT 2
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21.

Material uncertainty on meeting liabilities:
According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

Transfer to fund specified under Schedule VII of Companies Act, 2013:
The provisions of Section 135 towards corporate social responsibility are not

applicable on the company. Accordingly, the provisions of clause 3(xx) of the

Order is not applicable

Qualifications or adverse auditor remarks in other group companies:
The reporting under clause (xxi) is not applicable in respect of audit of

standalone financial statements of the Company. Accordingly, no comment has

been included in respect of said clause under this report.

For Rajiv A. Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 126093W

Rajiv A (:?rupta

Partner

Membership Number: 118615
UDIN: 24118615BKCDUX2270
Date: 24t» May, 2024

Place: Mumbai



con) Rajiv A. Gupta & Associates

CHARTERED ACCOUNTANTS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARKAYA
COMMERICAL PRIVATE LIMITED (“the Company”) as of 31 MARCH 2024, in
conjunction with our audit of the financial statements of the Company for the vear
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over

———rn

financial reporting was established and maintained and if such contrprm ns
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March , 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rajiv A. Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 126093W

Rajiv A Gupta

Partner

Membership Number: 118615
UDIN: 24118615BKCDUX2270
Date: 24t May, 2024

Place: Mumbai




SRRAYA COMMERCIAL PRIVATE LIMITED
00 LD 830V 19939 £2955809

EALANCE SHEET AS AT 31ST MARCH 2024

(Rs in '000)
Sr. Particulars Note As at 31st March, As at 31st March,
No Na. 2024 2023
1 ASSETS
A FINANCIAL ASSETS
{a) Cash and Cash Equivalents 3 38.23 68.32
bl Invastments 4 42,521.91 44.899.24
42,560.14 27.967.56
B NON-FINANCIAL ASSETS
(a) Current tax Asset (Net) 5 15.00
l! i} Other Non-Financial assets 6 6.26 234
]l 6.26 ;23.3?1
{ |
| : )
. | TOTALASSETS (A+8) 42,556.39 . 2%.990.90
i !
oo j LiABILITEES AND EQUITY
i LIABILITIES !
1
| FINANCIAL LIABILTIES
] (a) Trade Payable
total outstanding dues of i
(i) Micro enterprises and Small enterprises 7 11.00 P00 |
| (i) Creditors other than micra enterprises and Small enterprises .
|
i (b} Borrowings (Other than Debt Securities) 8 150.040 150.00 |
L i P
| 161.00 16100 {
H |
] |
2 NON-FINANCIAL LIABILTIES :
(2] Deférred Tax liabilities (Net) o 4,390.91 LRG5.95"
{b) Other Non-Financial Lizhilities 10 .33 306 |
= e ==y
4,391.25 &l
8 | LOuITY !
! 13} Equity share capital 11 288.20 38629 |
{ b} cither equity 12 27.725.95 23,664.58
0 }
! [ 38,014.15 | 14,9588 |
| b e e e e A PEpe
|| TOT& LIABILTIES AND EQUITY (A +B ) - 42,566.39 | 7'7_;?5';';’_'?;
Maedial Aocounting Policies =2 | i
ihe accownpanying netes are an integral part of the Financial Statements | 3-30 | ) |

As per our Reoort of even date

For Hajiv & Gupts & Associstes
Chertened Aucountents
FRN 12614 3W

Rajiv Gupta
fartner :
wharbesshap No. 118615

Place Mumbat
Dave - 24tn May, 2024

For and on behiali of the Board of Directons

“_(9"'/
Fur BYIAT
Ehregla
:Gashdn24 Oif. 25131221
Place : Mumibai
Date : 24th May, 2024



ARKAYA COMMERCIAL PRIVATE LIMITED
CIM : UBS999MHL%4PTC295909

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

(Rs in '000)
Sr. No Particulars Note |For the year ended 31st| For the year ended
No. March, 2024 31st March, 2023
| Revenue from Operations 13 - 300.00
I Other Income 14 0.60
| Totaitncome (I + 1) 0.60 300.00
! IV | Expenses
’ | ta) Finance Costs 15 15.06 31.30
| (b] Other Expenses 16 29,99 30.83
Total Expenses 45.05 62.12
V| Profit/(Loss) before tax (Il - IV) (44.45) 237.38
vi Tax Expenses
(a) Current Tax
| (b Deterrag Tax
! | {c) Prior Years Taxation 0.20
| Tota! Tax Expenses 0.20
LM | Profit/{Lass) for the year (V - V1) (24.64) 237.88
|
[ Vit :
| j Other Comprehensive Income
i ‘ (a) Items that will not be reclassified to profit or loss
| Fair value gain on equily instruments (net) |
Unrealised 14,622 .66 858.42 |
i (b} Incoine tax on above 17 11,520 76) i}{(J,)t‘.\i
| - e
! rotal Other Comprehensive Income 13,101.91 69.14 ]
| |
:‘ X i Total Comprehensive Income | VI + Vil ) 13,057.26 1,007.02
! X 1 Earnings per equity share (Face value par share of Rs. 10/-) 23
| | Basic (Rs.) (1.55) 8.25 |
[ ! Diluted (Rs) (1.55) 8.25 |
[Material Accounting Policies 1-2 |
{The accompanying notes are an integral part of the Financial Stat ts 3-30 o

‘Chartered Accountants

As per our Repoit of even date

For Rajiv A Gi'pta B Assuciates

FRIN 126093W

fajiv Gupta
Partner
fdembership "o, 118615

Place : Mumbai
Date : 24th May, 2024

For and on behalf of the Board of Directors

Arumn Pa
Director
DIN: 03131321

DiN: 0564624

Place : Mumkai
Date : 24th May, 2024



TZETETED -NIO
0323110
ie uniy

540323.41Q JO pIE0g Y3 JO J|EYSY UD pue io4

vZ0Z ‘AN Wivz 1 Meq
1BQuINA| : 238|d

vZ0Z ‘AN YIpZ : :BQ
lequiniy : 3de|d

ST98TT ‘ON diysiagquap
Jauped

MEGOIZT N3
SIUBJUNDIDY pasajieyd
sajeossy 7§ e1dng v Alley Jo4

‘payaeie podals JNo Jo sWwi3) uj

0f £ Siuatualels [epueuly au jo Led [eidajul ue ase salou duiduedwonde ay|
Z-1 sajod Bupunolde |eualew jo Alewwns
89°899'vZ 6V LZL'VE (18°85) £Z0Z 'YdIB ISTE 18 se aduejeg
v1°'69L P1'69L - [xe] Jo 1au) Jeak 8y Joj aWosul aasuByaIdwod IO
88'LET 2 88'LET 1eak ay 1oy {5507) /1yoid
99'199°€Z vEBSB'ET (69°962) Z1 Zz0z ‘|udy 1sT 3e se aduejeg
Aunb3 awoou| sduiuie3 pauieiay oN
J3YI0 18301 aaisuayasdwo) PYIo snjding 'g aniasay 310N sie|naed
(000, vi sy) pouad Suniodal snoinald 'z
S6°SeLLE 6€°628'LE (st'€0T) $ZOT ‘Yd4eN ISTE I8 Se aduejeg
16 TOT'ET T6T0T'ET 5 [xe]1 jo 1au) Jeak i Joj BLIODUI aAISUSY3IdWo 13410
(v9°vp) = (v9 i) 1eahA ayy 104 (sso7) fijoid
29'899'vZ 6v'LTL'VE (18'85) 4 €707 ‘|dy 1T 18 se ajuejeg
Aunb3 ELYETH] sdujuie] pauieiay ON
1910 |e10L anisuayasdwo) PYI0 aj10N sie|nonJed
(000, ut sy) pouad Sunuodal Jusun) ‘T
Aunb3sayio @
02882 = 07°887 . 0Z'88¢ 11 |exde) aseys Aunb3
seah ayy Suunp pouad 3uniodal sloJlia pouad
£Z0Z ‘Yo1e ISTE |eades aseys jualand ayy jo SuuuBaq Joud o1 anp jeudedy ZZ0Z 'Mady st oN
1e Se aduejeg Aunba ui sadueyy | ayl e aduejeq pajeisay | aleys Alinb3 ul saduey) je se dduejeg ajoN sigjniued
pouad dunuodas snonald 7
0Z°88¢ = 0 88Z = 0Z°88¢ 11 (exded aseys Aunb3
1eak ay Suunp pouad Sunuodas siouia pouad
©ZOT "Y1 ISTE Jendes aleys uaund 3 jo Juluuidaq oud 03 anp jeyde) €202 ‘Judy st oN
1B se asue|eg Aynba u) saduey) | 9yl Je sduejeq paleisay | aseys Alinb3 ui salueyd 1B 52 @due|eg 230N siejnnJled

(000, vt 54)

pouad Susodas Juaun) ‘T
jeade) aseys Aunby v

Z0Z 'HOYY 1STE IANI HYIA IHL HO4 ALIND3I NI SIONVHD 40 INIW3ILYIS
B065S6ZI1dPE6THINGEES59N ¢ NID

Q3LINIM 3LYAIRD TVIDHIWINOD VAVIHEY



ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : U65399MH1994PTC295909
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3TH MARCH, 2024

(Rs in '000)
Particulars For the period ended For the year ended
31st March 31st March 31st March 31st March
2024 2024 2023 2023
A. Cash flow from operating activities
Net Profit/(Loss) before tax (44.45) 237.88
Adjustments for:
Finance costs 15.08 31.30
15.06 31.30
Operating profit / (loss) before working capital changes (29.39) 269.17
Changes in working capital:
Adjustments for {increase) / decrease in operating ossets:
Other Non Financial asset 2,09 (3.91)
Adjustments for increase / (decrease] in operating ligbilities:
Financial Liahilities - {3.99)
Other Non Financial Liabilities (2.72) 1.01
{0.64) (6.89)
Cash generated from operations (30.02) 262.29
Net income tax paid/Refund 15.00 (15.00)
Net cash flow from / (used in) operating activities (A) {15.02)| 247.29
B. Cash flow from investing activities
Net cash flow from / (used in) investing activities (8)
C. Cash flow from financing activities
Borrowings
Proceéeds from borrowings 150.00 400.00
Repayments of borrowings (150.00) (600.00)
= (200.00)
Finance cost (15.06) (31.30)
Net cash flow from / (used in) financing activities (C) (15.086) (231.30)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (30.09) 15.99
Cash and cash equivalents at the beginning of the year 68.32 52.33
Cash and cash equivalents at the end of the year 38.23 68.32
Cash and cash equivalents at the end of the year *
* Comprises:
{a) Cash on hand 8.36 136
(&) Balances with banks
{i} In current accounts 28.87 66.95
Total 38.23 68.32

The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows'.

Reconciliation of changes in financial liabilities arising from financing activities including both changes arising from cash flow and non-cash flow changes as per the

requirement of amendment to Ind AS 7

Particulars 1st April, Net Cash Flow | Non cash items {  31st March,
2022 Accrued interest 2023
Borrowings (Other than Debt Securities) (Refer note no 8) 350.00 (200.00) - 150.00
Particulars 1st April, Net Cash Flow | Non cash items 4 31st March,
2023 Accrued interest 2024
Barrowings (Other than Debt Securities) (Refer note no 8) 150.00 150.00
Material Accounting Policies 1-2
The accompanying notes are an integral part of the Financial Stat 3-30

In terms of our report attached.

For Rajiv A Gupta & Associates

Chartered Accountants
FRN 126093W
]
MUMBAI |}
s M. No. 118615 |
Rajiv Gupta
Partner

Membership No. 118615

Place : Mumbai
Date : 2ath May, 2024

Place : Mumbai
Date : 24th May, 2024

For and on behalf of the Board of Directors

rd
Afun ar
Director

DIN: 03131321




- ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024
1. CORPORATE INFORMATION :

Arkaya Commercial Private Limited (the Company) was incorporated on 16th September, 1994. The
company is an Unregistered Core Investment Company (CIC). Company is an engaged in activity of
commission agent.

The Standalone Financial Statements for the year ended 31st March, 2024 have been reviewed and
approved by the Board of Directors at their meetings held on 24th May, 2024.

2. MATERIAL ACCOUNTING POLICIES :
2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013 (‘the Act’) read together with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, other relevant
provisions of the Act on an accrual basis. The financial statements have been prepared on a going

concern basis.

The financial statements have been prepared on a historical cost basis, except for certain financial
assets and financial liabilities that are measured at fair value.

The financial statements are presented in INR, which is also the Company’s functional currency and all
values are rounded to the nearest thousand (INR 000), except when otherwise indicated.

2.2 FINANCIAL INSTRUMENTS :
Recognition of Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets and liabilities
are recognised when the company becomes the party to the contractual provisions of the instruments.

Financial assets primarily comprise of Trade receivables loan receivables, investments in securities,
cash & cash equivalents etc.

Financial liabilities primarily comprise of borrowings, trade payables and other financial liabilities etc
Initial Measurement of Financial Instruments

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs
and revenues that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at FVTPL) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs and revenues directly attributable to the acquisition of financial assets or financial

AN
\Sﬁ difference as follows:
MUMBAI -

\ m No. 118618" air value is evidenced by a quoted price in an active market for an identical asset or liability or
7 U7 | waked on a valuation technique that uses only data from observable markets, then the difference




- ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

b. In all other cases, the fair value will be adjusted to bring it in line with the transaction price (i.e.
day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset or
liability).

After initial recognition, the deferred gain or loss will be released to the Statement of profit and loss
on a rational basis, only to the extent that it arises from a change in a factor (including time) that
market participants would take into account when pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of Ind AS 109 are required to be subsequently
measured at amortized cost or fair value on the basis of the entity’s business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

Company recognises all the financial assets, other than measured at fair value or amortized cost, which
are realized within 12 months, from reporting date, are recorded at cost & not at fair value or
amortized cost but tested for impairment.

* Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into four categories:

~ Equity instruments designated at FVOCI:

All equity investments in scope of Ind AS 109 ‘Financial Instruments’ are measured at fair value.
The Company has strategic investments in equity for which it has elected to present subsequent
changes in the fair value in other comprehensive income. The classification is made on initial
recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCl and
not available for reclassification to profit or loss, even on sale of investments.

De-recognition of Financial Assets

A financial asset is de-recognised only when:
* The Company has transferred the right to receive cash flows from the financial assets; or
s«  The right to receive cash flows from the asset have expired; or

* Retains the contractual rights to receive the cash flows of the financial assets, but
assumes contractual obligations to pay the cash flows to one or more recipients.

here the entity has transferred an asset, the Company evaluates whether it has transferred
tantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
\recognised. Where the entity has not transferred substantially all risks and rewards of ownership
ﬁ!é financial asset, the financial asset is not de-recognised.

MUMBAI |
M. No. 118615

r loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that
financial asset.



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Write-off

Loans and debt securities are written off when the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. A write-off constitutes a
de-recognition event. The Company may apply enforcement activities to financial assets written off.
Recoveries resulting from the Company’s enforcement activities will result in impairment gains.

Impairment of financial assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables. The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss
(ECL) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
guality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the Company reverts to recognizing impairment loss allowance based on 12-
month ECL.

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange
financial assets or financial liabilities with another entity under conditions that are potentially
unfavorable to the Company or a contract that will or may be settled in the its’s own equity
instruments and is a non-derivative contract for which the Company is or may be obliged to deliver a
variable number of its own equity instruments, or a derivative contract over own equity that will or
may be settled other than by the exchange of a fixed amount of cash (or another financial asset) for a
fixed number of the its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade and
other payables maturing within operating cycle, the carrying amounts approximate the fair value due
to the short maturity of these instruments.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using the
Effective Interest Method (EIR) method. Gains and losses are recognized in Statement of Profit and
~.Loss when the liabilities are derecognized.

'zed cost is calculated by taking into account any discount or premium on acquisition and
¢action cost. The EIR amortization is included as finance costs in the statement of Profit and Loss.



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024
De-recognition

A financial liability (or a part of a financial liability) is de-recognised from the Company’s balance sheet
when the obligation specified in the contract is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as
the De-recognition of the original liability and the recognition of a new liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid is
recognized in the Statement of Profit and Loss.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- It includes hierarchy includes financial instruments that are not traded in an active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in this hierarchy is
determined using valuation techniques which maximize the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3 - If one or more of the significant Inputs is not based on observable market data, the
instrument is included in level 3. Fair values are determined in whole or in part using a valuation model
based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data. Financial
instruments such as unlisted equity shares, loans are included in this hierarchy.

For unlisted group companies and other unlisted companies (other than classified as Level 2), for
which latest standalone / consolidated audited balance sheet are available are classified under level 3.
Accordingly, their fair value can be derived from the latest audited balance sheet by applying below
formula:

“(Share capital + other equity - prepaid expenses) / no of equity shares = value per share.”

Any reciprocal interest held by the group company reduced from above formula & calculate the value
per share.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring




- ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

2.3

2.4

25

2.6

M. No. 1185’.Ft

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
only if there is an enforceable legal right to offset the recognised amounts with an intention to settle
on a net basis or to realised the assets and settle the liabilities simultaneously.

REVENUE RECOGNITION

A. Commission Income

The company recognizes income and expenditure on accrual basis. Revenue on Brokerage income
is recognized on the date of transaction & exclusive of GST.

B. Other Income
Other incomes are accounted on accrual basis

C. Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value
through other comprehensive income (FVOCI), as applicable. The Company recognises gains/losses
on fair value change of financial assets measured as FVTPL in the statement of profit & loss which
are further bifurcated between realized & unrealized gain / (loss).

EXPENDITURES

A. Finance costs
Borrowing costs on financial liabilities are recognized using the EIR.

B. Others
Other expenses are accounted on accrual basis.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value

BORROWING COSTS
Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets
as defined in Ind AS 23 are capitalised as a part of costs of such assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended use.

Interest expenses are calculated using the EIR and all other Borrowing costs are recognised in the
Statement of Profit and Loss in the period in which they are incurred.

A



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Current income tax relating to items recognised outside the statement of profit and loss is recognized
outside the statement of profit and loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis, or to
realize the assets and settle the liability simultaneously.

B) Deferred tax
Deferred income tax is recognised using the balance sheet approach. "
Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction affects neither the
accounting profit nor taxable profit or loss.

b) In respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a net
basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised outside
the statement of profit and loss. Such deferred tax items are recognized in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to
apply to taxable income in the years in which the temporary differences are expected to be received or
settled.

it and deferred tax are recognized as income or an expense in the Statement of Profit and Loss,
when they relate to items that are recognized in Other Comprehensive Income, in which case,
rent and deferred tax income/expense are recognized in Other Comprehensive Income.

realize the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax
liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

2.8

2.9

2.10

211

current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same tax authority on the Company.

IMPAIRMENT OF NON-FINANCIAL ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that an
asset may be impaired. If any such indication exists, an estimate of the recoverable amount of asset is
determined. If the carrying value of relevant asset is higher than the recoverable amount, the carrying
value is written down accordingly.

PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. The Company also
discloses present obligations for which a reliable estimate cannot be made. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Contingent Assets are not recognised in the financial statements.
STATEMENT OF CASH FLOWS
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method adjusting the net profit

for the effects of:

i. changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature;

ii. All other items for which the cash effects are investing or financing cash flows. Cash and cash
equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which
are not available for general use as on the date of Balance Sheet.

EARNINGS PER SHARE
Basic earnings per share is calculated by dividing the net profit or loss (before Other Comprehensive
Income) for the year attributable to equity shareholders (after deducting attributable taxes) by the

weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other
Comprehensive Income) for the year attributable to equity shareholders and the weighted average

M. No. 118615 |
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024
2.12 SHARE CAPITAL

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new
ordinary shares and share options and buyback of ordinary shares are recognized as a deduction from
equity, net of any tax effects.

2.13 SEGMENT REPORTING

As per Ind AS 108 “Operating Segments”, specified under Section 133 of the Companies Act, 2013,
Company is an “Unregistered CIC" and there is no separate reportable operating or geographical
segments.

2.14 RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time,
For the year ended March 31, 2024, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.

[ MUMBAI | ¥
|| M. No. 118515 |7




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : UG5999MH1994PTC295909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 3. Cash and cash equivalents (Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023
Cash and Cash Equivalents
(a) Cash on hand 8.36 1.36
(b) Balances with banks
in current account 29.87 66.95
Total 38.23 68.32
Note 4. Investments (Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023
At fair value through other comprehensive income
(a) Investments in Equity Instruments- Unquoted
Singularity Holdings Limited 42,521.91 27,899.24
{no of shares- current year - 69,000, (previous year - 69,000 shares)}
Total 42,521.91 27,899.24
Out of Above:

Investment in India 42,521.91 27,899.24
Investment outside India - -
Note 5. Current tax assets (net) (Rs in '000)

Particulars As at 31st March, As at 31st March,
2024 2023
Advance Income tax - 15.00
Total - 15.00
Note 6. Other Non Financial Asset (Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023
Unsecured and considered good
(a) Prepaid expenses 6.26 8.34
(B) Others*® -
Total 6.26 8.34

*Other includes amount advanced for expenses.




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : U65999MH1994PTC295909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 7. Trade Payable (Rs in '000)
Particulars As at 31st As at 31st
March, March,
2024 2023
Trade payables
(a)Total outstanding dues of Micro enterprises and Small enterprises 11.00 11.00
{b) Total outstanding dues of creditors other than micro enterprises and
small enterprises
Total 11.00 11.00
Trade Payables ageing - As at 31st March, 2024 (Rs in '000)
Particulars Amount not Less than 6 6 months-1 | 1-2years | 2-3years |More than 3{Total
due months year years
(i) MSME - 11.00 - = 11.00
(ii) Others = = 5 3 3 B
(iii) Disputed dues - MSME - E . . . -
(iv) Disputed dues - Others : - . n : .
Trade Payables ageing - As at 31st March, 2023 (Rs in '000)
Particulars Amount not Less than 6 6 months - 1 1-2 years | 2-3years |More than 3|Total
due months year years
(i) MSME - 11.00 - E 11.00
(il) Others - - E = 2
(iii) Disputed dues - MSME - = F 2 E =
(iv) Disputed dues - Others E - - - - ~
Note 8. Borrowings (other than debt securities) (Rs in '000)
Particulars As at 31st As at 31st
March, March,
2024 2023
Measured at amortised cost :
Loans repayable on demand, unsecured*®
{a) from Related party 150.00 150.00
Total 150.00 150.00
*Borrowings are made within India
Rate of Interest - 10%
Note 9. Deferred tax liabilities (net) (Rs in '000)
Particulars As at 31st As at 31st
March, March,
2024 2023
Deferred tax Assets:
MAT Credit entitlement (0.20)
Deferred tax Liabilities:
Financial instruments measured at fair value 4,390.91 2,870.16
through OCI - Equity shares
Total 4,390.91 2,869.96




Movement in Deferred tax assets

For the year ended 31st March 2024 (Rs in '000)
Deferred Tax (Assets) / liabilities Opening Recognised in | Recognised in | Closing
Balance Profit & loss Other Balance
[(credit) / debit] | Comprehensive
Income
[(credit) / debit]
Deferred tax assets in relation to:
MAT Credit entitlement (0.20) 0.20 -
Deferred tax liabilities in relation to:
Financial instruments measured at fair value 2,870.16 - 1,520.76 | 4,390.91
through OCI - Equity shares
Total 2,869.96 0.20 1,520.76 | 4,390.91
For the year ended 31st March 2023 (Rs in '000)
Deferred Tax (Assets) / liabilities Opening Recognised in | Recognisedin | Closing
Balance Profit & loss Other Balance
[(credit) / debit] | Comprehensive
Income
[(credit) / debit]
Deferred tax assets in relation to:
MAT Credit entitlement (0.20) 2 = (0.20)
Deferred tax liabilities in relation to:
Financial instruments measured at fair value 2,780.88 89.28  2,870.16
through OCI - Equity shares
Total 2,780.69 s 89.28 | 2,869.96
Note 10. Other non-financial liabilities (Rs in '000)
Particulars As at 31st As at 31st
March, March,
2024 2023
Statutory dues 0.33 3.06
Total 0.33 3.06




ARKAYA COMMERCIAL PRIVATE LIMITED
CIN : U65999MH1994PTC295909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 11. Equity Share Capital

Particulars As at 31st March,2024 As at 31st March,2023
Number Rs. ('000) Number Rs. ('000)
Authorised Share Capital
Equity Shares of Rs. 10 each 2,50,000 2,500.00 2,50,000 2,500.00
Redeemable Preference shares of Rs. 100/- each (Previous year - Rs. 100) 1,000 100.00 1,000 100.00
Issued, Subscribed & Paid up
Equity Shares of Rs. 10 each fully paid up 28,820 288.20 28,820 288.20
Total 28,820 288.20 28,820 288.20

(a) Rights of Equity Shareholders

The Company has only one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share. In the event of
liguidation of the Company, the holder of equity shares will being entitled to receive any of the remaining assets of the company, after distribution of all

preferential amount.

(b) Reconciliation of the number of equity shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars As at 31st March,2024 As at 31st March,2023
Number Rs. ('000) Number Rs. ('000)
Shares outstanding at the beginning of the year 28.820 288.20 28,820 288.20
Add : Shares lssued during the year = = < .
Less : Shares bought back during the year . . - R
Shares outstanding at the end of the year 28,820 288.20 28,820 288.20

(c) Shares held by Holding Company

Name of the Shareholder

As at 31st March,2024

As at 31st March,2023

No. of . No. of .
Shares held Bk o) Shares held e
Saraswati Commerical (India) Limited 17,820 178.20 17,820 178.20
(d) The details of shareholders holding more than 5% share
Name of the Shareholder As at 31st March,2024 As at 31st March,2023
No. of % of No. of % of
Shares held Holding Shares held Holding
Saraswati Commerical (India) Limited 17,820 61.83% 17,820 61.83%
Winro Commerical (India) Limited 6,000 20.82% 6,000 20.82%
Singularity Holdings Limited 5,000 17.35% 5,000 17.35%

(e) The details of Shares held by promoters and % change during the year

Name of the Promoter

As at 31st March,2024

As at 31st March,2023

% Change during

No. of % of No. of % of the year
Shares held Holding Shares heid Holding
Saraswati Commercial (India) Limited 17,820 61.83 17,820 61.83
Winro Commercial (India) Limited 6,000 20.82 6,000 20.82
Singularity Holdings Limited 5,000 17.35 5,000 17.35
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Note 12. Other Equity {Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023

(a) Reserves & Surplus-
Retained earnings

Opening balance (58.81) (296.69)
Add : Net Profit / (Loss) for the year (44.64) 237.88
Closing balance (103.45) (58.81)

(b) Other Comprehensive Income

Opening balance 24,727.49 23,958.34
Add: Other Comprehensive income for the year (net of tax) 13,101.91 769.14/ i
Closing balance 37,829.39 24.?27.1{
Il of
Total 37,725.95 za,sss.ﬁs:
\ €
Nature and Purpose of Reserves \‘%’P

a. Retained earnings
Retained earnings represents profits that the company earned till date, less any transfers to Dividends and other
distributions paid to the shareholders.

b. Other Comprehensive Income

This reserve represents the cumulative effect of fair value fluctuations of investments made by the company in equity
instruments of other group entities. The cumulative gain or loss arising on fair value changes are recognised through
Other Comprehensive Income (OCI) and accumulated under this reserve. This will not be re-classified to the statement of
profit and loss in subseauent periods.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 13. Revenue from operation

(Rs in '000)

Particulars For the year ended |For the year ended 31st
31st March, 2024 March, 2023
Commission Received - 300.00
Total - 300.00
Income from Related Parties - 300.00
Note 14. Other Income (Rs in '000)
Particulars For the year ended |For the year ended 31st
31st March, 2024 March, 2023 |
Interest on Income Tax Refund 0.60
Total 0.60 -
Income from Related Parties -
Note 15. Finance Costs (Rs in '000)
Particulars For the year ended |For the year ended 31st
31st March, 2024 March, 2023
Measured at amortised cost
Interest expenses on borrowing 15.06 3130
Total 15.06 31.30
Payment to Ralted Parties 15.06 31.30
Note 16. Other expenses (Rs in '000)
Particulars For the year ended |For the year ended 31st
31st March, 2024 March, 2023
Rates & taxes 5.88 5.87
Payment to Auditor (Refer note 16.1 below) 11.00 11.00
Other expenses 13.10 13.96
Total 29.99 30.83
Note 16.1. Payment to Auditors (Rs in '000)
Particulars For the year ended |For the year ended 31st
31st March, 2024 March, 2023
a) Statutory Audit Fees 11.00 11.00
b) Others 4,50
Total 11.00 15.50




Note 17, Tax Expenses

(Rs in '000)

For the year ended

For the year ended

Particul
e 31st March, 2024 31st March, 2023
A) Amounts recognised in the Statement of Profit and Loss
In respect of the current year =
in respect of deferred tax
In respect of earlier years 0.20
(A) 0.20 -
B) Tax on amounts recognised in Other Comprehensive Income
Deferred tax on unrealised gain on investments through OCI 1,520.76 89.28
(B) 1,520.76 89.28
Income tax expenses for the year (A) + (B) 1,520.96 89.28
Note 17.1. The income tax expense for the year can be reconciled to the accounting profit as follows (Rs in '000)

For the year ended

For the year ended

PRI 31st March, 2024 31st March, 2023
Net profit before tax (44.45) 237.88

Realised gain on equity instruments recognised through Other Comprehensive Income . -
Total (44.45) 237.88
Income tax rate 0.26 0.26
Income tax expenses (11.56) 61.85
Unutilised business losses for which no deferred tax asset has been recognised 11.56 (61.85)

Amount recognised in the statement of Profit and Loss in respect of earlier year 0.20 =
Deferred tax on unrealised gain on investments through OCI 1,520.76 89.28
Income tax expenses for the year 1,520.96 89.28
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Note 18. Financial Instruments
A Financial Risk Management
The Company has exposure to the following risks arising from financial instruments:

Credit risk
Liquidity risk
Market risk
Interest rate risk
Currency risk

® o s & @

Risk management framework
The Company’s board of directors are responsible for the overall establishment and oversight of the Company’s risk management framework. The board of
directors are responsible for developing and monitoring the Company's risk management policies.
The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and
to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the

Company’s activities.
1 Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting

date is primarily on Bank with whom company has opned its current accounts.

Cash at bank

Cash at bank balance are placed with credit worthy financial institution.

2 Liquidity Risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset.
The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations. In case of any shortfall,

company has availed revolving loan facilities from its Group Companies.
As at 31st March, 2024, the Company had a cash and cash equivalents of Rs. 38.23 ('000). As at 31st March, 2023, the Company had a cash and cash equivalents

of Rs. 68.32 ('000)

Exposure to liquidity risk

The details regarding the contractual maturities of significant financial liabilities as at 31st March, 2024 are as follows :

(Rs in '000)
Particulars On demand Less than 1 year 1-5 years More than 5 years Total

Financial Liabilities
(a) Trade Payable = 11.00 B 11.00
(b) Borrowings (Other than Debt Securities) 150.00 - - - 150.00
Total 150.00 11.00 - - 161.00

Financial Assets
(a) Cash and Cash Equivalents 38.23 38.23
(b Investments 42,521.91 42,521.91
Total - 38.23 - 42,521.91 42,560.14
The details regarding the contractual maturities of significant financial liabilities as at 31st March, 2023 are as follows :
(Rs in '000)
Particulars On demand Less than 1 year 1-5 years More than 5 years Total

Financial Liabilities
(a) Trade Payable - 11.00 - - 11.00
(b) Borrewings (Other than Debt Securities) 150.00 - - 150.00
Total 150.00 11.00 - - 161.00

Financial Assets

(a) Cash and Cash Equivalents - 68.32 - - 68.32
(b} Investments 27,899.24 27,899.24
Total - 68.32 - 27,899.24 27,967.56
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 18. Financial Instruments
3 Market risk

Market risk is the risk that changes in market prices — such as interest rates and commodity prices, Equity Prices etc. — will affect the Company’s income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including payables and debt. We are
exposed to market risk primarily related valuation of our Equity Investment. Thus, our exposure to market risk is a function of investing activities . The objective
of market risk management is to avoid excessive exposure to these risks in our revenues and costs.

The Company’s exposure to price risk arises from investments in equity securities are as follows:

Particulars As at 31st March, | Asat 31st March,
2024 2023
Maximum exposure to price risk 42,521.91 27,899.24

Sensitivity Analysis
The table below sets out the effect on profit or loss and equity due to reasonable possible weakening / strengthe
Particulars As at 31st March, | As at 31st March,
2024 2023
Effect on other comprehensive income
5% increase in the prices 2,126.10 1,394.96
5% decrease in the prices (2,126.10) (1,394.96)

Interest rate risk
The Company is exposed to interest rate risk pertaining to fund borrowed at fixed interest rate. Interest rate risk can be either fair value interest rate risk or cash
flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest
rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the
interest rates. The Company do have short term borrowings of Rs. 150.00 ('000), and Rs. 150.00 {'000) as on 31st March, 2024 and 31st March;, 2023
respectively from its group company at fixed rate. The Company do not have any external borrowing as on 31st March, 2024 and as on 31st March, 2023.

The company has not defaulted in repayment of the dues to its group company with respect to its borrowings.

Currency risk
The Company’s primary business activities are within India and does not have any exposure in foreign currency.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

B Financial Instruments measurements and disclosures

a Accounting Classification

(Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023
Fair value Fair value Amortised Cost Fair value Fair value Amortised
through profit or| through other through profit or| through other Cost
loss (FVTPL) | comprehensive loss (FVTPL) | comprehensive
income (FVOCI) income (FVOCI)
Financial Assets
(a) Cash and Cash Eguivalents - 38.23 (68.32
(b) Investments 42521.91 27,899.24
Total Financial Assets . 42,521.91 38.23 < 27,899.24 68.32
Financial Liabilities
(a) Trade Payable - 11.00 - 11.00
(b) Borrowings (Other than Debt Securities) = 150.00 - - 150.00
Total Financial Liabilities . - 161.00 - - 161.00
b Fair value hierarchy
The following table presents the fair value hierarchy of assets measured at fair value basis
(Rs in '000)
Particulars As at 31st March, As at 31st March,
2024 2023
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Investments 42,521.91 - - 27,899.24
Total Financial Assets - 42,521.91 - 27,899.24

Fair value hierarchy:

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and

consists of the following three levels:

(a) Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices in an active market. This included listed eguity instruments,
traded debentures and mutual funds that have quoted price. The Fair Value of cash and cash equivalents, Trade payable, other financial liabilities
approximate their carrying amount largely due to the short-term nature of these instruments,
(b) Level 2: Level 2 hierarchy includes financial instruments that are not traded in an active market (for example, traded bonds/debentures, over the
counter derivatives). The fair value in this hierarchy is determined using valuation technigues which maximize the use of observable market data and rely
as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2.The company has no financial instruments to be valued under Level 2 hierarchy.

{c) Level 3: if one or more of the significant Inputs is not based on observable market data, the instrument is included in level 3. Fair values are
determined in whole or in part using a valuation model based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data.

Valuation technique used to determine fair

Fair value of Investments in unlisted group companies has been derived from their latest Consolidated audited balance sheet by applying below formula:
“ Fair value per share = (Share capital + other equity - prepaid expenses) / No of equity shares .”
No of equity shares in above formula has been derived after reducing cross holding effect (if any).

¢ Fair value of financial instruments measured at Amortised Cost

Particulars As at 31st March, 2024 31st March, 2023
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Cash and Cash Equivalents 38.23 - - 68.32
Total Financial Assets 38.23 - - 68.32 - -
Financial Liabilities
Trade Payable 11.00 11.00
Borrowings (Other than Debt Securities) 150.00 - 150.00
Total Financial Liabilities ) 161.00| Z oY TA 161.00




d Inter level transfers:
There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year.

Note 19, Capital Management
For the purpose of the Company's capital management, capital includes issued capital and other equity reserves attributable to the equity shareholders of

the Company. The primary objective of the company, when managing capital, is to safeguard its ability to continue as a going concern and to maintain an
optimal capital structure, 50 as to maximize shareholders’ value.

As at 31st March, 2024, the Company has only one class of equity shares and has debt of Rs 150.00 ('000). Consequent to such capital structure, there are
no externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Company allocates its capital for distribution
as dividend or reinvestments into business based on its long term financial plans.

The Company monitors capital structure on the basis of total debt to equity and maturity profile of overall debt portfolio of the Company.

Note 20. Segment Reporting
The company is a Core Investment Company (CIC) & holds investment in group company. As per Ind AS 108 "Operating Segments", specified under

Section 133 of the Companies Act, 2013, there are no reportable or geographical segments applicable to the Company.

Note 21. Distribution made and proposed
The Company has not distributed or not proposed any dividend during the year.
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Note 22. Disclosure of transactions with related parties as required by Ind AS 24

List of related parties

Description of relationship

Names of related parties

{a) Holding Company

(b) Other Group companies

(c) Other Related Party

(d) Directors as on 31st March, 2024

Saraswati Commercial India Limited

Singularity Holdings Limited
Winro Commercial (India) Limited

Niyati Enterprises

Shri Anoop Kumar Chaturvedi-Nan Executive Director
Shri Arun Pawar - Non Executive Director
Shri Pramod Patil - Director - Non Executive Director

Note: Related parties have been identified by the Managemient and relied upon by the Auditors,

22.1. Details of related party transactions during the year ended 31st March, 2024 and balances outstanding as at 31st March, 2024:

{Rs in '000)
Sr. Particulars Parent Company Group Other Related Directors Total
No. Companies Party
a |Commission Income 5 = )
i) () (300.00) {-) (300.00)
b |Finance Costs 15.06 15.06
z (31.30) {-) (-} {31.30)
Finance & Investment
¢ |Loan Taken 150.00 150.00
- (400.00) {-) () (400.00)
d |Loan Repaid 150.00 150.00
(600.00) (=) ) (600.00)
Balances outstanding at the end of the year
e |Investments 42,521.91 42521.91
(27,899.24) -l - (27,899.24)
f |Current - Borrowings 150.00 150.00
(150.00) -] (-) (150.00)
Note: Figures in bracket relates to the previous year.
Disclosure in respect of Material Related Party Transactions during the year (Rs in '000)
Sr. No Particulars Relation 2023-24 2022-23
a |Commssion Received
Niyati Enterprises Other Ralated 300.00
Party
b |Finance Costs
Singularity Holdings Limited Group Company 0.43
Winro Commercial (India) Limited Group Company 14.63
c |Loan Taken
Singularity Holdings Limited Group Company 150.00
Winre Commercial (India) Limited Group Company
d |Loan Repaid
Singularity Holdings Limited Group Company = 350.00
Winro Commercial (India) Limited Group Company 150.00 250.00
Balances outstanding at the end of the year
e |Investments
Singularity Holdings Limited Group Company 42,521.91 27,899.24
f |Borrowing
Singularity Holdings Limited Group Company 150.00
Winro Commercial (India) Limited Group Company 150.00
|
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 23. Earnings per share (EPS)

Sr. No Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

(a) | Net Profit/(Loss) attributable to Equity shareholders (Rs. in '000)

(b) | Weighted average of Equity shares used as denominator for calculating Basic EPS
& DPS

(c) | Earings Per Share (EPS / DPS) (Rs.)

(d) | Face value per share (Rs.)

(44.64)
28,820

(1.55)
10.00

237.88
28,820

8.25
10.00

Note 24. Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and relied upan by the auditors, the relevant particulars as at the year-end are furnished below:

Particulars

As at 31st March,
2024

As at 31st March,
2023

(i} Principal amount remaining unpaid to any supplier as at the end of the accounting year.

(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting
year.

(i) The amount of interest paid along with the amounts of the payment made to the
supplier beyend the appointed day.
{iv) The amount of interest due and payable for the year.

(v) The amount of interest accrued and remaining unpaid at the end of the accounting
year

(vi) The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid.

11.00

11.00

Note 25, Particulars of Loans, Guarantees And Investments Covered under Section 186 Of The Companies Act, 2013

a) The company has not given any loans to any entities.
b} Investments made are given under the respective heads (note no. 4)

Note 26. There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance sheet date.

Note 28. ADDITIONAL REGULATORY INFORMATION AS PER DIVISION 11l SCHEDULE Il OF COMPANIES ACT, 2013

i. Title deeds of Immovable Properties
There is no Immovable properties are in the name of the Company

ii. Revaluation of property, plant and equipment
Company do not have any property, plant and equipment.

ili.Loans & Advances -additional disclosures

There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as define

2013), either severally or jointly with any other person that are repayable on demand or without specifying any terms or period of repayment.

iv. Capital work-in-progress (CWIP) ageing schedule / completion schedule

There is no Capital work in progress hence ageing schedule /completion schedule is not applicable to the company

v. Intangible assets under development ageing schedule / completion schedule

There is ne Intangible asset under development hence ageing schedule /completion schedule is not applicable to the company.

vi. Details of Benami Property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition} Act,

1988 (45 of 1988) and Rules made thereunder.

e Companies Act,
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vii. Borrowings from banks or financial institutions on the basis of security of current assets
The Company has no borrowings from bank or financial institutions on security of current assets .

viii, Wilful Defaulter
The Company has not been declared a Wilful Defaulters by any bank or financial institution (as defined under the Companies Act, 2013) or consortium
thereof in accordance with the guidelines on wilful defaulters issued by the RBI.

ix. Relationship with Struck off Companies
The Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 during the year ended 31st March
2024 and 31st March 2023.

x. Registration of charges or satisfaction with Registrar of Companies (ROC)
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xi. Compliance with number of layers of companies
The Company does not have any subsidiary,

wii.Analytical Ratios
Disclosure of ratios, is not applicable to the Company as it is an Unregistered Core Investment Company (CIC) and is eligible to function as a CIC without
applying for registration as per section 45NC of the RBI Act, 1934.

xiii. Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Note 29, ADDITIONAL REGULATORY INFORMATION AS PER DIVISION 11l SCHEDULE 11l OF COMPANIES ACT, 2013

xiv. Utilisation of Borrowed funds and share premium

(A) During the year, the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)
that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
seneficiaries); or
{if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{8) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries); or
(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note 30. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

As per our Report of even date For and on behalf of the Board of Directors

For Rajiv A Gupta & Associates

Chartered Accountants
FRN 126093W
v
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