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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
ARI(AYA COMMERCIAL PRTVATE LIMITED

Report on The Standalone Financial Statements:

.i. Opinion

we have audited the accompanying standalone financial statements of
ARKAYA COMMERCIAL PRIVATE LIMITED (,,the Company,,) which comprises
the Balance Sheet as at 31st MARCH, 2024, the statement of profit and Loss
(including other comprehensive income) for the year ended, statement of
changes in Equity and Statement of cash flow for the year then ended, and
notes to the financial statements, including a summary of Material
accounting policies and other explanatory information (hereinafter referred to
as "the financial statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted
in India, of the state of alfairs of the Company as at 31"t March, 2024, and
Statement of profit/loss (including other comprehensive income), changes in
equity and its cash flow for the year ended on that date.

* Basis for opinion:

We conducted our audit in accordance with the standards on auditing (SAs)

specified under Section 143 (10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the auditor,s
responsibilities for the audit of the financial statements section of our report.
We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance_1vith
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is
appropriate to provide a basis for our opinion.
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* Information other than the financial statements and auditors,
report thereon

The Company's Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Board's Report including Annexures to Board's
Report, but does not include the standalone financial statements and our
auditor's report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

.1. Responsibilities of Management and those charged with
governance for the financial statements:

The Company's board of directors are responsible for the matters stated in
Section 134 (5) of the Companies Act, 2O13 ("the Act") with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, hnancial performance, changes in equity, and
the cash flow of the Company in accordance with the accounting principles
generally accepted in India, including the Indian accounting standards
specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free fromf:\
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misstatement, whether due to fraud or error.



*

In preparing the standalone financial statements, management is responsible
for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company,s
fi nancial reporting process.

Auditor's responsibilities for the audit of the financial
statements:

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:

Identifu and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufltcient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiven
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Evaluate the appropriateness of accounting policies used and the
reasonabieness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the

economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the linancial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may

reasonabiy be thought to bear on our independence, and where licable,
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.f. Report on other legal and regulatory requirements:

1. As required by the Companies (Auditor's Report) Order,2O2O ("the Orde/),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the "Annexure A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

We have sought and obtained all information and explanations, which to

the best of our knowledge and belief were necessary for the purpose of

our audit;

ii. In our opinion, proper books of account as required by law have been

kept by the company so far as it appears from our examination of those

books;

lll. The Balance sheet and the Profit & loss Account dealt with by this Report

are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the

Accounting Standards specified under Section 133 of the Companies Act,

2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;

iv.

v. On the basis of written representations received from the Directors ofthe

Company as on 31st March, 2024 and taken on record by the Board of

Directors, we report that none of the directors is disqualified as on 3 l st

March, 2024 from being appointed as director in terms of Section 164(2)

of the Companies Act, 2013.

vi. With respect to the adequacy of the Internal Financial Control with

reference to Financial Statements of the Company and the operating

effectiveness of such controls, refer to our separate Report in "Annexure

8". Our report expresses an unmodified opinion on the adequa

Operating effectiveness of the Company's internal hnancial

financial reporting. reP"-\A
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vii. With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 1 1 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanation given to us:

The Company has no Pending litigation on its

its Financial Statements;

The Company does not have any long-term

derivatives contracts for which there were any

losses;

There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

The management has represented that, to the best of its
knowledge and b'elief, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any

other sources or kind of funds) by the company to or in any other

person(s) or entity(ies), including foreign entities

("lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the

company ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

11. The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the

company from any person(s) or entity(ies), including foreign

entities ("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of

the Funding Party ("Ultimate Beneliciaries") or provide any

guarantee, security or the iike on behalf of the Ultimate

Figancial Position in

contracts including

material foreseeable

d.
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iii. Based on audit procedures which we considered reasonable and

appropriate in the circumstances, nothing has come to their

notice that has caused them to believe that the representations

under sub-clause (i) and (ii) contain any material mis-statement.

e. No Dividend was declared / paid during the year under audit.
f. On the basis of our examination of the Accounting Software

maintained by the Company for its books of accounts does have a
feature of recording audit trail facility and the same has been
operated throughout the year for a1l transactions recorded in the
software and the audit trail feature has not been tampered with
and the audit trail has been preserved by the Company as per the
Statutory Requirements. As proviso to Rule 3(1) of the Companies
(Accounts) Rule s, 2014 is applicable from April I,2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2OI4 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial
year ended Marc}:, 31, 2024

viii. With respect to the matter to be included in the Auditors' Report under

Section 197(16], of the Act, in our opinion and according to the

information and explanations given to us, the company has not paid any

remuneration to any director of the company.

For Rajiv A. Gupta & Associates
Chartered Accountants
Firm's Registration Number: 126O93W

\Pil,
najid a
Partner

Gupta

Membership Number: 1 18615
UDIN: 241 18615BKCDUX227O
Date: 24tn May,2o24
Place: Mumbai
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ftajiv A. gupto st Associ"otes
CHARTERED ACCOUNTANTS

1.

ANNEXURE "A' TO THE AUDITOR'S REPORT

Referred to in Paragraph 1 of our report of even date

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory

Requirement'of our report ofeven date to the financial statements ofthe Company

for the year ended 31"t March, 2024:

Fixed Asset (Tangible and Intangible Assets):
As explained to us, the Company do not own any fixed assets either tarrgible or

intangible during the year and hence clause 3 (i) of the Order is NOT APPLICABLE

to the Company and hence not commented upon.

Inventory and Worklng Capltal:
As explained to us, Company do not have any inventories maintained at the end

of the year. Since the Company is an Investment Company clause 3 (ii) of the Order

is NOT APPLICABLE to the Company ald hence not commented upon.

Itrvestments, Guarantee or Security or Advances or Loans given:
According to the information arrd explanation given to us, the investments made,

guarantees provided, security given and the terms and conditions of the grant of

al1 loans and advances in the nature of loans and guarantees provided a,re not

prejudicial to the company's interest.

4. Compliance in respect ofa Loan to Directors:
In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the

Compaiies Act, 2013, in respect of loais, investments, gua.rantees, and security.

5. Compllance ln respect of Deposits accepted:
According to the information ald explanation given to us, the Compaay has not

accepted any deposits from the public and hence the directives issued by the

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

2.

3.

\ffi'Yi#,,\-- "d6tsr-----
\\

provisions of the Act and the Compalies (Acceptance of Deposit) Rules

regard to the deposits accepted from the public are NOT APPLICAB

Office : lt234t3230,Tagore Nagar, Vikhroli (E), Mumbai - 400
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6. Malntenance of costiag records:
To the best of our knowledge and as explained, the provisions relating to

maintenance of cost records under sub-section (1) of section 148 of the Companies

Act, 2013 are NOT APPLICABLE to the Company.

7. Deposit of statutory llabllltles:
. Aciording to the records of the company, undisputed statutory dues including

Provident Fund, Investor Education and Protection Fund, Employees' State

Insuralce, Income-tax, Sales-tax, Service Tax, Goods and Service tax, Custom

Duty, Excise Duty, Value Added Tax, cess al1d any other statutory dues to the

extent applicable, have generally been regularly deposited with the appropriate

authorities.

. According to the information and explanations given to us, there is no amount

payable in respect of income tax, service tax, sales tax, customs duty, excise duty,

va,iue added tax and cess whichever applicable, which have not been deposited on

account of any disPutes.

8. Unrecorded lncome:
According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of

account, in the tax assessments und.er the Income-tax Act, i961 as income during

the year.

9. Default in repa5rment of borrowings:
In our opinio-n ind according to thi information a,d explanations given by the

management, we are of the opinion that, the Company has not defaulted in

repayment of dues to a financia-l institution, bank, Govemment or debenture

holder, as applicable to the company.

1O. Funds ralsed and utllisatlon:
Basedonourauditproceduresandaccordingtotheinformationgivenbythe

management, the company has not raised any money by way of initial public offer

or further public offer (inciuding debt instruments) or taken any term loan during

the year. Consequently, the provisions of clause 3 (x) of the order is NOT

APPLICABLE to the ComPanY.

11. Fraud and whlstle-blower complalnts:
According to the information and explanations given to us, we report that no fraud

by the company or any fraud on the Company by its officers or employees has been

noticed or reported during the year.

12, Nidhi ComPanY:
The company ii not a Nidhi Company' Therefore, clause 3(xii)

APPLICABLE to the comPanY.
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13. Compllance on Transactlons with Related Partles:
According to the information and explanations given to us, all transactions with

the related parties are in compliance w'ith sections I77 and 188 of Companies Act,

2O 13 where applicable and the details have been disclosed in the Financia-l

Statements etc. as required by the applicable accounting standards.

14. Internal Audlt System:
The company does not have an internal audit system commensurate with the size

and nature of its business.

15. Non-Cash Transactions:
In our opinion and according to the information and explalations given to us, the

Company has not entered into any non-cash transactions with its directors or

persons connected to its directors and hence, provisions of Section 192 of the

Companies Act, 2013 are NOT APPLICABLE to the Company.

16. Registratlon under RBI act:
a. The Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934 (RBI ActJ.

b. The Company has not conducted any non-banking financial activities as per

the Reserve Bank of India Act, 1934. The Company has not conducted any

housing finance activities ald is not required to obtain CoR for such activities

from the RBI.

c. The Company is not a Core Investment Company ('CIC') and hence, reporting

under paragraph 3(xvi) (c) of the Order is not applicable to the company.

d. The Group (as defrned under Master Direction - Reserve Bank of India (Non-

Banking Financiat Company - Scale Based Regulation), as amended) does

not have CICs. however there are 2 Unregistered CICs forming part of the

Group.

17. Cash Losses:
The company has incurred cash losses

44,643.36/- a.rrd has not incurred cash

Iinancial year.

18. Reslgnatiott of Statutory Audltors:
There has been no instance of any resignation of the statutory au

in the current financial year of Rs.

losses in the immediately preceding
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19. Material uncertalnty on meeting liabilities:
According to the information and explanations given to us and on the basis of the

frnancial ratios, ageing and expected dates of realization of frnancia-l assets ald

payment of financial liabilities, other information accompanying the frnalcial

statements, our knowledge of the Board of Directors and management plans and

based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty

exists as on the date of the audit report that the Company is not capable of meeting

its liabilities existing at the date of balalce sheet as and when they fall due within

a period of one year from the balalce sheet date. We, however, state that this is

not a.n assurance as to the future viability of the Company. We further state that

our reporting is based on the facts up to the date ofthe audit report and we neither

give any guarantee nor any assurance that all liabilities falling due within a period

of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.

2O. Transfer to fund specifled undcr Schedule VII of Companies Act, 2013:
The provisions of Section 135 towards corporate social responsibility are not

applicabte on the company. Accordingly, the provisions ofclause 3(xx) of the

Order is not applicable

21. Quallllcatlons or adverse audltor remarks ln other group companles:

The reporting under clause (xxi) is not applicable in respect of audit of

standalone frnancial statements of the Company. Accordingly, no comment has

been included in respect of said clause under this report.

For Rajiv A. Gupta & Associates

Chartered Accountants

Firm's Registration Number: 126O93W

Gupta

Membership Number: 1 18615

UDIN: 241 186 1SBKCDIIX227O

D^te. 24th May,2024

Place: Mumbai
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 (0 under 'Report on Other Legal and Regulatory

Requirements' of our report of even date)

Report on the Internal Financia.l Controls Over Financial Reporting under Clause (i) of

Sub-section 3 of Section 143 of the Compa:nies Act, 2013 ("the Act")

We have audited the internal Iinancia-l controls over financial reporting of ARXAYA

COMMERICAL PRWATE LIMITED ("the Company") as of 31 MARCH 2024 ' in

conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management's Responslbility for Internal Financlal Controls

The compaly's management a-nd Board of Directors are responsible for establishing

and maintaining internal financial controls based on the internal control over {inalcial

reporting criteria established by the company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India These

responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuri.ng the orderly and

eflicient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention alld detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013'

Auditor's ResponslbilitY

our responsibility is to express aI opinion on the company's internal financial controls

over financia.i reporting based on our audit. we conducted our audit in accordance with

the Guidance Note on Audit of Internal Financia-l Controls Over Financial Reporting (the

"Guidance Note") issued by the Institute of chartered Accountants of India and the

Standards on Auditing prescribed under Section 1a3(10) of the Act, to the extent

applicable to an audit of internal linancial controls. Those Standards and the Guidance

Noie ."quir" that we comply with ethical requirements and pla,, and perform the audit

to obtain reasonable assuralrce about whether adequate internal financial controls over

hnanciai reporting was established and maintained and if such con

effectively in all material respects.

Office : lt234l3230,Tagore Nagar, Vikhroli (E), Mumbai - 400W
Email : rajivguptaT8@yahoo.co.in . Tel.;022-2574 0128 I 25741118,. cell : 9869255850
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Our audit involves performing procedures to obtain audit evidence about the adequacy

of the intemal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over finalcial reporting included

obtaining an understanding of internal financial controls over {inancial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of

the risks of material misstatement of the flnancial statements, whether due to fraud or

error.

we believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the company's internal financia-l controls

system over frnalcial reporting.

Meaning of Internal Financlal Controls Over Flnanclal Reporting

A company's intemal financial control over finalcial reporting is a process desigrred to

provide reasonable assurance regarding the reliability of frnancia.l reporting and the

preparation of financial statements for externa-l purposes in accordance with generally

u"""pt"a accounting principles. A company's internal financial control over financial

..poiti.rg includes tho". poii"i." and procedures that (1) pertain to the maintenance of

records ihrt, i., ,.""o.rabl. detail, aicurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit prepa.ration of frnancial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of thJ company are teing made only in accordaace with authorizations of

management and direciors of the company; and (3) provide reasonable assurance

,"g-fr,.rg p."rrention or timely detection of unauthorized acquisition, use, or disposition

of-the coLparry's assets that could have a material effect on the frnancia.l statements.

Iuherent Llmltatlons of Interoal Finalclal Controls Over Flnanclal Reportlng

Because of the inherent limitations of internal finaicia-l controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected Also'

f.o.lectio.rs of any evaluation of the intemal financial controls over financial reporting

io fltrr." periods are subject to the risk that the intemal financial control over {inancial

reporting'may become inadequate because of changes in conditions' or that the degree

of-compliance with the policies or procedures may deteriorate'



Opinion

In our opinion, to the best of our information and according to the explanations given

to us, the Company has, in all material respects, an adequate internal iinancial controls
system over financial reporting and such internal financial controls over financial
reportingwereoperatingeffectivelyasat3l"tMarch,2024,basedontheinternalcontrol
over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financiat Reporting issued by the Institute of Chartered

Accountants of India.

For RaJiv A. Gupta & Associates

Chartered Accountants

Number: 126O93W

Membership Number: 1 18615

UDIN: 24 1 1 86 ISBKCDII}(22TO

Datei 24th May,2024

Place: Mumbai

Firm's Registration

r\
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RaJiv A Gupta

Partner
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. rhr'-r1YA C;-'MM;rRClAt pRlVATt LIMITED

altu ll: 19'J:,Mr:119rPrC295909

sAIAI!CT JHEET AS Af 31ST MARCH 2024

(Rs in '000)

Sr.

No

P3rticulars Note

No.

As at 3lst March,

2024

As at 3lst March,

2023

I

B

ll

1

ASSETS

IINANCIAL ASSETS

(al Cash and Cash Equivalents

iir)lnvestments

NON-FINANCIAI. ASSETS

(a) Curr.nt tax Asset (Net)

ib) Cther i\lon-Financial assets

'IOTA(ASSS;S{A+3)

3

4

5

6

38.23

42,521.9L

68.32

! i 899.24

42,560.14

6.26

27,9€,7.56

t5.00

8.3.1

6.26 23.31

42,t56.39 2.i,990.90

Li^BlLll l[S /rN D EQUITY

LIABI(lTltS

FINANCIAI. LIAgILTIES

(a)Trade Payable

total outstanding d ues of:

(i) Micro enterprises arld Small enterprises

(ii)Creditors othsr thnn rnrcrc cntcrt)rises and Smaltenterprises

(b) Bor rowin8s (Other than Debt 5?.urities)

N()N-EiI!ANCIAL TIABITI'IES

(a) Deferred tax liabilrties iNet)

{!) Other N,)n-;inancial Liebilities

IoutlY
ln) EqLrity share capital
;1,)i:)rhe, rquity

9

10

11

12

11.00

1s0 c0

j,..00

r50.00

161.00

4,390.91

i1.33

16t.00

.,?u9 -96

t06

4,3t1.25 

|

188.20 
|

1t 7 25.95 |

23/.iUl

2tt .2,)

21,56i1.58

A5 per our R€Dort of even date

For ltajitl A €upta & Associites

ah.ri,9r rrii ALLrrunti,nts

Iorand on b€irrlf ortha Boilrd :f t)i!{ iror.

iRtr 1!6{r9:lt\,

\$C.
\\

Raiit, Gunta

Partrirr

i1tr-l,r:r5h;p No. 1185t5

,rii.ie i\lomba,

Dar:a : :4th M!v, 2C24 fjatc : 24th Mny, :1014

e"\o
W"-'q

7

8

tU r.., LIABL;|ES AND [eutry ( A r B ) ____ *J

18,014.1'

::-l-'z:5L11--l.:- ?7 9i!{r 9t

tu:n.ei;a, r.(:ruirnrinl; Poli(rcs

3- 3CIhe a(col)pan)rflg ncites nre 3:r ir)tegral part oF iIe [;nanrinl StateineniS

\t{'ot'l

\
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ARKAYA Ci,\I\iIMERCIAL PRIVATE LIMITED

alN : U65999MH1994PIC295909

ST.ITI,MfNT Oi; PNOFIT AND IOSS TOR THT YEAR EIIOED 31ST MARCH 2024

lRs in '000)

tx

x

Revenue from Operations

Other lncome

Total hcome (t+ )

Ixpense5

(r) iinance Costs

ib)Other txpenses

TotalErpenses

Proriv{Loss} before tax (lll- lV)

(a)Current rrx

lb)Deft{red l'ax

lci Prior Years Iaxatror\

Iota!Tax Expenses

Profit/{LrsslIor the year (v - vl)

Other Cofi preh€nsive lncome

(a) ltems that willnot be reclassilied to protit or loss

Fair valu€ gdr, on equity instrxm€nts (n€t)

llnrealised

(0) lncorne lax on above

Iotal Other Comprehensive lncome

Total Comprehensive lncome (Vll+ Vlll )

EarninSs per equity share (Face value p4r share of Rs. 10/-)

Eajrc (Rs.l

C luted

A.cou.ting Policies

851.r,

(89.281

As perour Pcl,o't orcven date

For Rajiv A G,'fta & Also.iates

ChJrtcred Accountants

8aj:v Gupta

tulembership l{o. 118515

D3t€ : 24ih May, 2024

1-2
3, 30

Date : 24th May, 2024

For and on behalJ of th€ Board of Directors

DIN:031:132i

For the year ended

31st March,2023

0.60

15.06

29_99

14,622.66

!1,520.76)

SRI,J 12i;093V.'

5r. No

N6

For the year ended 31sl

March,2024

:.

300.00

0.60

300.00

l5
15

11.3C

30 8:

rt5.05 62.12

l44.4sl z37.aa

o.2t

o-2c

{44.5411 237.88

77

23

13.101.91 I 169.11

I r3,os7.z6 | r!92!2

(1.55

I1.55

8.25

4.25

<(
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AR(AYA COMMERCIAT PRIVATE TIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENOED 3TH MARCH, 2024

(Rs in'000)

For the p€riod ended

3lsi March

2024 2024 2023 2023

a. Cash tlow fiom operating aativiti€s

Net Profiv(Los, before tax

Finance costs

Operating profit / (lor, b€for€ workin8 c.pitalch.n&s
Chonges in wo*ing capitol:

Adiustnents lor (increose) / decreose in apetdting ossets:

Other Non Einanciai asset

Adlustnents lor increose / (decreose)in operoting liabilities:

financialLiabilities

other Non Finan.ial Liebiliiier

Cash generated from operations

Net incom€ tax paid/R€fund

Net.rsh flow from / lBed inl oDeEtin. ectiviti.! lA)

15.06

(44.4s)

r5.05

31.30

237.84

11.30

2.O9

12.72\

(2r.r9)

10.641

(3.91)

(3.99)

1.0r

269,17

(6.89)

(30.02) 252.29

1r5.00)

{1s.02) 247.29

8. Cash flow from investing activities

N€i Gsh flow from / (ured in) inveitin. a.tivities lBl

C. Cash flow from financint activities

Proce€ds from borowin$
Repaymentsof borrowings

N.i..sh flow from / lused inl finan.in! activitiGs lC)

150.00

1150.00)

(15.06)

400.00

(500.00)

(231.30)

(15 06)

(200.00)

(3130)

N€t in.r€ase / (decrease)in cash and carh equivalents (a+B+C)

Cash and cash equivalents at the beginning ofthe y€ar

aash and.arh eduival.nt3 ri ihr end ofth. v€e.

(30.09)

68.32

15.99

52 33

38.23 68.32

Cash and cash equival€nts at the end otthe y€.r *

(a)cashon hand

(b) Balances with banks

li) ln curent accounts

8.36

29.81

1.36

56.95

38.23 68,12

The above statement ofcash flows has been prepared unde. the indirect method as set out in lnd aS 7'Sratement of Cash tlows'.

Reconciliation ofchanges in finan.ia I liabilities arisintfrom financing activitier in.ludint both chan#s arislng from (ash flow and non-cash flow.hantet as PCr the

requirem€nr ofam€ndment to lnd A5 7

lst April,

2022 2023

Borrowings (Other than Debt Securities)(Refer note no 8) 350.00 (200.00) rs0.00

2021 2024

sorowings (other than Debt Securities)(Refer note no 8) 1s0.00 150,00

Material A.countinB Policies

The a.comoanvin! notes ar€ an intesralDan ofth€ Finan(ialSlatem€nts

t-2
3- 30

ln terms of ou. r€port attached.

For Raiiv A GuPta & Arro.iates

cha.tered Ac.ountants

RaiivGupta

Membership No. 1186r5

Dat€ i 24th M.y, 2024

For and on behall of the Board of Oire.tors

oate : 24th May, 2024

rRN 126093W @a-<\Atl \7
>t lo)
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

1. CORPORATE INFORMATION :

Arkaya Commercial Private Limited (the Company) was incorporated on 16th September, 1994. The

company is an Unregistered Core lnvestment Company (ClC). Company is an engaged in activity of
commission agent.

The Standalone Financial Statements for the year ended 3l.st March, 2Q24 have been reviewed and

approved by the Board of Directors at their meetings held on 24th May,2024.

2. MATERIAL ACCOUNTING POLICIES :

BASIS OF PREPARATION OF FINANCIAT STATEMENTS

These financial statements have been prepared in accordance with lndian Accounting Standards (lnd

AS) notified under section 133 of the Companies Act, 201.3 ('the Act') read together with the

Companies (lndian Accounting Standards) Rules, 2015, as amended from time to time, other relevant

provisions of the Act on an accrual basis. The financial statements have been prepared on a going

concern basis.

The financial statements have been prepared on a historical cost basis, except for certain financial

assets and financial liabilities that are measured at fair value.

The financial statements are presented in lNR, which is also the Company's functional currency and all

values are rounded to the nearest thousand (lNR 000), except when otherwise indicated.

FINANCIAL INSTRUMENTS :

Recognition of Financial lnstruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets and liabilities

are recognised when the company becomes the party to the contractual provisions of the instruments.

Financial assets primarily comprise of Trade receivables loan receivables, investments in securities,

cash & cash equivalents etc.

Financial liabilities primarily comprise of borrowings, trade payables and other financial liabilities etc

lnitial Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs

and revenues that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at FWPL) are added to or deducted from

the fair value of the financial assets or financial liabilities, as appropriate, on initial reco8nition.

Transaction costs and revenues directly attributable to the acquisition of financial assets or financial

bilities at FVTPL are recognised immediately in profit or loss.

transaction price differs from fair value at initial recognition, the Company will account for such

nce as fo llows:

ir value is evidenced by a quoted price in an active market for an identical asset or liability or

on a valuation technique that uses only data from observable markets, then the difference

2.1

2.2

6uIA{a

J/ 
^,ril)anr 

\A

M recognised in profit or loss on initial recognition (i.e. day 1 profit or loss);



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

b. ln all other cases, the fair value will be adjusted to bring it in Iine with the transaction price (i.e.

day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset or

lia bility).

After initial recognition, the deferred gain or loss will be released to the Statement of profit and loss

on a rational basis, only to the extent that it arises from a change in a factor (including time) that
market participants would take into account when pricing the asset or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of lnd AS 109 are required to be subsequently
measured at amortized cost or fair value on the basis of the entity's business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

Company recognises all the financial assets, other than measured at fair value or amortized cost, which

are realized within 12 months, from reporting date, are recorded at cost & not at fair value or

amortized cost but tested for impairment.

. Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into four categories:

> Equitv instruments desiqnated at FVOCI:

All equity investments in scope of lnd AS 109 'Financial lnstruments' are measured at fair value.

The Company has strategic investments in equity for which it has elected to present subsequent

changes in the fair value in other comprehensive income. The classification is made on initial

recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCI and

not available for reclassification to profit or loss, even on sale of investments.

De-recognition of Financial Assets

A financial asset is de-recognlsed only when:

The Company has transferred the right to receive cash flows from the financial assets; or

The right to receive cash flows from the asset have expired; or

Retains the contractual rights to receive the cash flows of the financial assets, but

assumes contractual obligations to pay the cash flows to one or more recipients.

the entity has transferred an asset, the Company evaluates whether it has transferred

ntially all risks and rewards of ownership of the financial asset. ln such cases, the financial asset

ised. Where the entity has not transferred substantially all risks and rewards of ownership

ancialasset, the financial asset is not de-recognised.

ition of a financial asset in its entirety, the difference between the asset's carrying

t and the sum of the consideration received and receivable and the cumulative gain or loss that

recognised in other comprehensive income and accumulated in equity is recognised in profit

loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that

7-,rp"f A & ,r-.,-
\r--.------'\'\).

\- / ot tl*
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Write-off

Loans and debt securities are written off when the Company has no reasonable expectations of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the
Company determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. A write-off constitutes a

de-recognition event. The Company may apply enforcement activities to financial assets written off.
Recoveries resulting from the Company's enforcement activities will result in impairment gains.

lmpairment of financial assets

The Company follows 'simplified approach'for recognition of impairment loss allowance on Trade

receivables. The application of simplified approach does not require the Company to track changes in

credit risk. Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss

(ECL) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company

determines whether there has been a significant increase in the credit risk since initial recognition. lf
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.

However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit

quality of the instrument improves such that there is no longer a significant increase in credit risk since

initial recognition, then the Company reverts to recognizing impairment loss allowance based on 12-

month ECL.

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially

unfavorable to the Company or a contract that will or may be settled in the its's own equity

instruments and is a non-derivative contract for which the Company is or may be obliged to deliver a

variable number of its own equity instruments, or a derivative contract over own equity that will or

may be settled other than by the exchange of a fixed amount of cash (or another financial asset) for a

fixed number of the its own equity instruments.

All financial liabilities are subsequently measured at amortized cost using the effective interest

method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade and

other payables maturing within operating cycle, the carrying amounts approximate the fair value due

to the short maturity of these instruments.

lnte rest-bea ring loans and borrowings

Effective lnterest Method (ElR) method,

are subsequently measured at amortized cost

Gains and losses are recognized in Statement of

using

Profit

the

and

Loss when the liabilities are derecognized.

recognises all the financial liabilities, other than measured at fair value or amortized cost,

settled within 12 months, from reporting date, are recorded at cost & not at fair value or

cost.

cost is calculated by taking into account any discount or premium on acquisition and

n cost. The EIR amortization is included as finance costs in the statement of Profit and Loss.

olq{a
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

De-recognition

A financial liability (or a part of a financial liability) is de-recognised from the Company's balance sheet

when the obligation specified in the contract is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as

the De-recognition of the original liability and the recognition of a new liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid is

recognized in the Statement of Profit and Loss.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- lt includes hierarchy includes financial instruments that are not traded in an active market (for

example, traded bonds/debentures, over the counter derivatives). The fair value in this hierarchy is

determined using valuation techniques which maximize the use of observable market data and rely as

little as possible on entity-specific estimates. lf all significant inputs required to fair value an

instrument are observable, the instrument is included in level 2.

Level 3 lf one or more of the significant lnputs is not based on observable market data, the

instrument is included in level 3. Fair values are determined in whole or in part using a valuation model

based on assumptions that are neither supported by prices from observable current market

transactions in the same instrument nor are they based on available market data. Financial

instruments such as unlisted equity shares, loans are included in this hierarchy.

For unlisted group companies and other unlisted companies (other than classified as Level 2), for

which latest standalone / consolidated audited balance sheet are available are classified under level 3.

Accordingly, their fair value can be derived from the latest audited balance sheet by applying below

fo rm u la:

"(Share capital + other equity - prepaid expenses) / no of equity shares = value per share."

Any reciprocal interest held by the group company reduced from above formula & calculate the value

per share.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring

basis, the Company determines whether transfers have occurred

re-assessing categorization at the end of each reporting period and

=\/ \9')/ \,-'
o<* / MUMBA1 \r.-,

* \ r,r wo raats )i ,
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Offsetting of financial instruments

Financial assets and financial liabiiities are offset and the net amount is reported in the Balance Sheet

only if there is an enforceable legal right to offset the recognised amounts with an intention to settle

on a net basis or to realised the assets and settle the liabilities simultaneously.

2.3 REVENUERECOGNITION

Commission lncome

The company recognizes income and expenditure on accrual basis. Revenue on Brokerage income
is recognized on the date of transaction & exclusive of 65T.

Other lncome

Other incomes are accounted on accrual basis

Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value

through other comprehensive income (FVOCI), as applicable. The Company recognises gains/losses

on fair value change of financial assets measured as FVTPL in the statement of profit & loss which

are further bifurcated between realized & unrealized gain / (loss).

2.4 EXPENDITURES

Finance costs

Borrowing costs on financial liabilities are recognized using the ElR.

Others

Other expenses are accounted on accrual basas.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with

original maturities of three months or less that are readily convertible to known amounts of cash and

which are subject to an insignificant risk of changes in value

BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets

as defined in lnd AS 23 are capitalised as a part of costs of such assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended use.

lnterest expenses are calculated using the EIR and all other Borrowing costs are recognised in the

Statement of Profit and Loss in the period in which they are incurred.

TAXES

A.

B.

c.

B.

2.5

2.6

income tax

income tax assets and liabilities are

to the taxation authorities using the

measured at the amount expected to be recovered from

tax rates and tax laws that are in force at the reporting

A)
NTUMBAI

tu1. No. 118611
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Current income tax relating to items recognised outside the statement of profit and loss is recognized

outside the statement of profit and loss (either in other comprehensive income or in equity). Current

tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis, or to
realize the assets and settle the liability simultaneously.

B) Deferred tax

Deferred income tax is recognised using the balance sheet approach. '

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in

a transaction that is not a business combination and, at the time of the transaction affects neither the

accounting profit nor taxable profit or loss.

b) ln respect of taxable temporary differences associated with investments in subsidiaries, associates

and interests in joint ventures, when the timing of the reversal of the temporary differences can be

controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available

against which the deductible temporary differences and the carry forward of unused tax credits and

unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the

extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of

the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same

taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a net

ba sis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised outside

the statement of profit and loss. Such deferred tax items are recognized in correlation to the

underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to

apply to taxable income in the years in which the temporary differences are expected to be received or

settled.

of current and deferred tax:

and deferred tax are recognized as income or an expense in the Statement of Profit and Loss,

when they relate to items that are recognized in Other Comprehensive lncome, in which case,

nt and deferred tax income/expense are recognized in Other Comprehensive lncome.

Company offsets current tax assets and current tax liabilities, where it has a legally enforceable

/lght to set off the recognized amounts and where it intends either to settle on a net basis, or to

realize the asset and settle the liability simultaneously. ln case of deferred tax assets and deferred tax

liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding

6,!gqn
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ARKAYA COMMERCIAL PRIVATE TIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities

relate to income taxes levied by the same tax authority on the Company.

2,8 IMPAIRMENT OF NON.FINANCIAL ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that an

asset may be impaired. lf any such indication exists, an estimate of the recoverable amount of asset is

determined. lf the carrying value of relevant asset is higher than the recoverable amount, the carrying

value is written down accordingly.

2,9 PROVISIONS, CONTINGENT LIABITITIES AND CONTIGENT ASSETS

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources. The Company also

discloses present obligations for which a reliable estimate cannot be made. When there is a possible

obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,

no provision or disclosure is made.

Contingent Assets are not recognised in the financialstatements.

2.10 STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing

activities. Cash flow from operating activities is reported using indirect method adjusting the net profit

for the effects of:

i. changes during the period in inventories and operating receivables and payables transactions of a

non-cash nature;

ii. All other items for which the cash effects are investing or financing cash flows. Cash and cash

equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which

are not available for general use as on the date of Balance Sheet.

2.11 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other Comprehensive

lncome) for the year attributable to equity shareholders (after deductinB attributable taxes) by the

weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other

Comprehensive lncome) for the year attributable to equity shareholders and the weighted average

n u mber of shares

equity sha res.

the year are adjusted for the effects of all dilutive potential



ARKAYA COMMERCIAL PRIVATE TIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

2.12 SHARE CAPITAT

Ordinary shares are classified as equity. lncremental costs directly attributable to the issuance of new

ordinary shares and share options and buyback of ordinary shares are recognized as a deduction from
equity, net of any tax effects.

2.13 SEGMENT REPORTING

As per lnd AS 108 "Operating Segments", specified under Section 133 of the Companies Act, 2013,

Company is an "Unregistered ClC" and there is no separate reportable operating or geographical

segments.

2.14 RECENTACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing

standards under Companies (lndian Accounting Standards) Rules as issued from time to time.

For the year ended March 31,,2024, MCA has not notified any new standards or amendments

to the existing standards applicable to the Company.

6-ull4 {s
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ARKAYA COMMERCIAI. PRIVATE I.IMITED

CIN : U65999MH1994PrC295909

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 3. Cash and cash equivalents (Rs in'000)

(Rs in '000)

(Rs in '000)

(Rs in 'oo0)

Particulars As at 31st March,

2024

As at 31st Marth,

2023

Cash and Cash Equivalents

(a)cash on hand

(b) Balances with banks

in current account

Total

8.36

29.47

1.36

66.95

38.23 68.32

Note 4. lnvestments

Note 5. Currenttax assets (net)

Note 6. Other Non FinanaialAsset

Particulars As at 31st Maach,

2024

As at 31st Ma.ch,

2023

At fair value through other comprehensive income

la) lnvestments in Equity lnstruments- lJnquoted

Singularity Holdings Limited

{no of shares- current year - 69,000, (previous year - 69,000 shares)}

Total

42,521.91 21 ,a99.24

42,52L.9L 27,899.24

out of Above:

lnvestment in lndia

lnvestment outside lndia

42,52L.9r 21 ,a99.24

Particulars As at 31sl March, As at 31st March,

)or1

Advance lncome tax

Total

15.00

15.00

Particulars As at 31st March,

2024

As at 31st Ma,ch,

2023

Unsecured and considered good

(a)Prepaid expenses

(b)others.

Total

6.26 8.34

6.26 8.34

*Other include5 amount advanced for expenses.

Y9



ARKAYA COMMERCIAL PRIVATE LIMITED

- CIN:U55999MH1994PTC295909

NOIES FORMING PART Of THE FINANCIAI- STATEMENTS FOR THI YIAR ENDEO 31ST MARCH 2024

Note 7.Irade Payable

Trade Payables ageing - As at 31st March, 2024

(Rs in '000)

(Rs in'000)

Particulars As at 31st

March,

7024

As at 31st

March,

2073

Trade payables

(a)Total outstanding dues of Micro enterprises and Small enterprises

(b) Total outstanding dues of creditors other than micro enterprises and

smallenterprises

Total

11.00 11.00

11.00 1r..00

Particulars Amount not

due

less than 5

months

6 months - 1 1-2 years 2-3 years than 3 Total

0 MSME 11.00 11.00

(ii)Others

(iii)Disp!teddues MSMt

liv) Disputed dues - Others

Trade Payables ageing'As at 31st Mar€h, 2023 (Rs in '000)

Particulars

due

Less than 6

months

6 months - 1 1-2 years 2-3 years More than 3 Total

(i) MsME 11.00 11.00

(ii)others

liii) Oisputed dues - MSME

{iv) Oisputed dues - Others

Particular5 Ar at 3lst
March,

2024

As at 31st

March,

2023

Measured at amortised cost :

Loans repayable on demand, unsecured'

(a)from Related party

Total

150.00 150.00

150.00 150.00

Note 8. Eorrowings (other than debt securities) (Rs in '000)

(Rs in'OOO)

*Eorrowings are made within lndia

Rate of lnterest 10%

Note 9. Deferred tax liabilities (net)

Particulars As at 3lst
March,

7n)tr

As at 31st

March,

)o)1

Deferred tax Assets:

MAT Credit entitlement

Oeferred tax Liabilities:

Financial instruments measured at fair value

through OCI - Equity shares

Total

4,390.91

(0.20)

2,810.16

4,390.91 2,869.96
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Movement in Delerred tax assets

For the year ended 31st March 2024

For the year ended 31st March 2023

Note 10. Other non-financial liabilities (Rs in'000)

Deferred fax (Assets) / liabilities OpeninB

Balance

Recognised in

Profit & loss

[(credit)/ debit]

Recognised in

Other

Comprehensive

lncome

I(credit) / debitl

closing

salanc€

Deferred tax assets in relation to:

MAT Credit entitlement

Deferred tax liabilities in relation to:

Financial instruments measured at fair value

through OCI - Equity shares

Total

(0.20)

2,870.16

0.20

1,520.76 4,390.91

2,869.96 0.20 1,520.76 4,390.91

(Rs in '0o0)

(Rs in 'OO0)

Deterred Tax (Assets) / liabilities Opening

Balance

Recognised in

Profit & loss

I(credit) / debitl

Recognised in

Other

comprehensive

lncome

I{credir) / debitl

Closing

Balance

Deleraed tar assets in relation to:

MAT Credit entitlement

Oeferred tax liabilities in relation to:

Financial instruments measured at fair value

through OCI- Eq uity shares

Total

(0.20)

2,780.88 89.28

(0.20)

2,a10.16

2,140.69 89.28 2,869.96

ryrr=11%'A 
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ARKAYA COMMERCIAL PRIVATE TIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART OF ]HE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Note 11. Equity Share Capital

Particulars As at 31st March,2024 As at 31st March,2023

Rs. ('000) Number Rs. ('000)

Authorised Share Capital

Equity Shares of Rs. 10 each

Redeemable Preference shares of Rs. 100/- each (previous year - Rs. 100)

lssued. Subscrib€d & Paid up

Equity Shares of Rs. 10 each fully paid up

Total

2,50,000

1,000

28,820

2,500.00

100.00

288.20

2,s0,000

1,000

28,820

2,s00.00

100.00

288.20

28,820 288.20 24,820 288.20

(a) Rights ot EquiW Shareholders

The CompanY has only one clas5 of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share. ln the event of
liquidation of the Company, the holder of equity shares will being entitled to receive any of the remaining assets of the company, after distribution of all

preferentialamount.

(b) Reconciliation ofthe numberofequity shares and amount outsta nding at the beginning and at the end oI the reporting period:

Particulars As at 31st March,2024 As at 31st March,2023

Number Rs. ('000) Number Rs. ('000)

Shares outstanding at the beginning of the year 28,820 248.20 28,820 288.20

Add : Shares lssued during the year

Less : Shares bought back during the year

Shares outstanding at the end of the year 24,420 288.20 28,82O 284.20

(.) Shares held by Holding Company

Name ot the Shareholder As at 3Lst March,2024 As at 31st March,2023

No. ot

shares held
Rs. ('000)

No. of

Shares held
Rs. ('00o)

Saraswati Commerical (lndia) Limlted \t .820 178.20 17.420 118.20

(d)The details of shareholders holdint more than 5% share

Name of the Shareholder As at 31st March,2024 As at 3lrt March,2023

No. oI

Shares held

%ol
Holdins shares held

Y" ol
HoldinE

Saraswati Commerlcal (lndia) Limited lt,820 61.A3% I,A20 61.83%

Winro Commerical (lndia) Limited 6,000 20.a2% 6,000 20.a2%

Sineularitv Holdinss Limited 5,000 11.35% 5,000 17.15%

theThe details of Shares held bv oromoters and %

Name of the Promoter As at 31st March,2024 As at 31st March,2023 % change during

the yearNo. oI

Shares held

%of

Holdins

No. oI

shares held

%ol

Holdine

Saraswati Commercial llndia) Limited 11,820 61.83 17,a20 61.83

Winro Commercial (lndla) Limited 6,000 20.82 6,000 20.82

SinEularitv Holdings Limited 5,000 17.35 s,000 17.35p*\
>'/ \ 7.
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ARKAYA COMMERCIAL PRIVATE TIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART OF THt FINANCIAT STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Note 12. Other Equity (Rs in '000)

Retained earnings represents profits that the company earned till date, less any transfers to Dividends and other

distributions paid to the shareholders.

b. Other Comp,ehensive lncome

This reserve represents the cumulative effect of fair value fluctuations of investments made by the company in equity

instruments of other group entities. The cumulative gain or loss arising on fair value changes are recognised through

Other Comprehensive lncome (OCl)and accumulated under this reserve. This will not be re-classified to the statement of
profit and loss in subsequent periods.

Particulars As at 31st March,

2024

As at 3lst Marah,

2023

(a) Reserves & Surplus-

Retained earnings

Opening balance

Add i Net Profit / (Loss) for the vear

Closing balance

(bl Other Comprehensive ln(ome

Opening balance

Add: Other Comprehensive income for the year (net of tax)

Cloiint balance

Total

(s8.81)

(44.64)

{296.69)

231.88

(103.4s) (s8.81)

24,127.49

13,101.91

23,958.34

169.t4lffi-\37,829.39 n,lnq.
ll Muutaa, \i\

37,725.95 4l tu\rvp ibi , '

Naiure and Purpose of Reserves

a. Retained earnings w#



ARKAYA COMMERCIAT PRIVATE LIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2024

Note 13. Revenue lrom operation (Rs in'000)

(Rs in'000)

(Rs in'000)

(Rs in '000)

(Rs in'000)

Particulars For the year ended

31st March,2024

For the year ended 3lst
March,2023

Commission Received

Total

300.00

300.00

lncome from Related Parties 300.00

Note 14. Other lncome

Note 15. finance Costs

Note 16. Other expenses

Note 16.1. Payment to Auditors

Parti(ulars For the year ended

tl<r M,r.h ,Ora
For the year ended 31st

M.r.h rorl

lnterest on lncome Tax Refund

Total

0.50

0.60
lncome from Related Parties

Particulars For the year ended

31st March,2024

For the year ended 31st

March,2023

Measured at amortised cost

lnterest expenses on borrowing

Total

15.06 31.30

15.06 31.30

Payment to Ralted Parties 15.06 31.30

Particulars For the year ended

31st March,2024

For the year ended 31st

March,2023

Rates & taxes

Payment to Auditor (Refer note 16.1 below)

Other expenses

Total

5.88

11.00

13.10

5.87

11.00

13.96

29.99 30.83

Particulars For the year ended

3lst March,2024

For the year ended 31st

March,2023

a)StatutoryAudit Fees

b)Others

Total

11.00 11.00

4.50

11.00 15.50

. ,VIUMBAI

,t. No. 118i.
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Note 17. Tax €xpenses

Note 17.1. The income tax expense for the !.ear can be reconciled to the accounting profit as follows

(Rs in'0o0)

(Rs in'000)

Particulars
For the year ended

31st Mar.h.2O24

For the year ended

:t1st Mar.h 207l
A)Amounts recotnised in the Statement of Profit and Loss

ln respect ofthe aurent year

in respect ofdeferred tax

ln respect ofearlier years

(A)
g) Tax on amounts.eaotnised in Other Comprehensive lncome

Deferred tax on unrealised gain on investments through OCI

(B)

lncome tax expenses tor the vear {A) + (B)

0.20

0.20

1,520.76 89.28

1,520.76 89 28

1,S20.95 89.28

Particulars
For the yeer ended

31st March,2024

For the year ended

31st MarEh. 2023

Net profit before tax

Realised gain on equity instruments recognised through Other Comprehensive lncome

Total

lncome tax rate

lncome tax expenses

Unutilised business losses for which no deferred tax asset has been reco8nised

Amount re€ognised in the statement of Profit and Loss in respect of earlier year

Deferred tax on unrealised gain on investments through OCI

lncome tax exoenser for the vear

\44.45) 237.88

(44.4s)

0.26

(11.s5)

11.56

o.20

1,520.16

237.48

0.25

51.85

(61.8s)

89.28

1,520.96



ARKAYA COMMERCIAI. PRIVATE TIMITED

Cl :U55E)9MH1994PTC2959q,

NOTES FORMING PART OF THE FIt{ANCIAL STATEMENTS FORTHE YEAR END€D 31 T MARCH 2024

Note 18. Financial lnstruments

A FinancialRiskManat€ment

The Company has exposure to the following risks arising from financial instruments:

. Credit risk

. tiquidity risk

. Market risk

. lnterest rate risk

. Currency risk

Risk management framework

The Company's board of directors are responsible for the overall establishment and oversight of the Company's risk management framework. The board of
directors are responsible for developing and monitoring the Company,s risk management policies.

The CompanY's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and
to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities.

Credit Rirk

Credit risk refers to the ris* of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting
date is primarily on Bank with whom company has opned its current accounts.

Cash at bank

Cash at bank balance are placed with credit worthy financial institution.

l-iquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by deliverinB
cash or another financial a5set.

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations. ln case of any shortfall,
companv has availed revolvins loan facilities from its GrouD Comoanies.
As at 3lst March, 2024, the Company had a cash and cash equivalents of Rs- 38.23 ('000). As at 31st March, 2023, the Company had a €ash and cash equivalents
of Rs.68.32 ('O0O)

Exposure to liquidity risk

The details regarding the cont6ctual maturities ofslgniflcant financial liabilities as at 31st March,2024 are as follows :

Particulars On demand Iess than l year 1-5 years More than 5 years Total

Finan.ialLiabilities

(a)Trade Payable 11.00 11.00

(b) Borrowings (Other than Debt Securities) 150.00 1s0.00

Total 150.00 11.00 161.00

FinancialAssets

(a) Cash and Cash Equivalents 38.23 38.23

(b) lnvestments 42,521.91 42,52t.91

Total 38.23 42,521.91 42,560.14

The d€tails reSarding the contractual maturities of significant financial liabilities as at 31st March, 2023 are as follows :

MUMBAI
l,'1. No. 118615

b)lnvestments

0t

150.00 11.O0



ARKAYA COMMERCIAL PRIVATE LIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART OFTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH 2024

Note 18. financial lnstruments

3 Market risk

Market risk is the risk that changes in market prices - such as interest rates and commodity prices, Equity Prices etc. - will affect the Company's income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including payables and debt. We are

exposed to market risk primarily related valuation ofour Equity lnvestment. Thus, our exposure to market risk is a function of investing activities . The objective

of market risk management is to avoid excessive exposure to these risks in our revenues and costs.

to riSk arises from securities are as follows:

Particulars As at 31st March,

2024

As at 31st March,

2023

Maximum erposure to price risk 42,521.91 21 ,899 24

Sensitivity Analysis

The table below sets out the effect on proflt or loss and equity due to reasonable possible weakening /
Particulars As at 31st March,

2024

As at 31st March,

2023

Effect on other comprehensive income

5% increage in lhe prices

5% d€crease in the prices
2,126.10

(2.126.10)
1,394.96

11394.96)

4 lnterest rate risk

The Company is exposed to interest rate risk pertaining to fund borrowed at fixed interest rate. lnterest rate risk can be either fair value interest rate risk or cash

flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing iovestments because of fluctuations in the interest

rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the
interest rates The Company do have short term borrowings of Rs. 150.00 ('000), and Rs. 150.00 ('000) as on 31st March, 2024 and 31st March, 2023

respectively from its group company at fixed rate. The Company do not have any external borrowing as on 31st March, 2024 and as on 31st March, 2023.

The company has not defaulted in repaymenr of the dues to its Broup conrpany with re5pect to its borrowings.

Currency risk

The Company's primary business activities are within lndia and does not have any exposure in foreign currency.
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ARI(AYA COMMERCIAL PRIVATE TIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

Financial lnstruments measurements and disclosures

Accountint Classitication

Particulars As at 31st Mar.h,

2024

As at 31st March,

2023

Fair value

through profit or

los5 (FVTPL)

Fair value

throuth other

comprehensive

income (FVOCI)

Amortised Cosr Fair value

through profit or

loss (fVTPl-)

Fair value

throuth other

comprehensive

income (FVOCI)

Amortised

Cost

Financial Assets

(a)Cash and Cash Eq!ivalents

(b) ln!estments 42,521_9"1

38.23

27,899.24

68.32

foialFinancialAssets 42,57L.9L 38.23 27,499.24 58.32

FinancialLiabilities

{a)Trade Payable

(b) Borrowings (Other than Debt Securities)

11.00

1s0.00

11.00

150.00

Total Financial tiabilities 161.00 161.OO

in

Particulars As at 3lst March,

2024

As at 3lst Marah,

2023

Level 1 Level2 l-evel 3 level 1 tevel 2 Level 3

Financial Assets

lnvestments 42,521.9',L 21,899.24

TotalFinancialAssets 42,521.9t 27,499.24

Fair value hierarchy

The followint table presents the lair value hierarchy of assets measured at fair value basis

Fair value hiera.chy:

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and

consists ofthe following three levels:

la) tevel 1: Level t hierarchy includes flnancial instruments measured using quoted prices in an active market. This included listed equity instruments,

traded debentures and mutual funds that have quoted price. The Fair Value of cash and cash equivalents, Trade payable, other financial liabilities

approximate their carrying amount largely due to the short,term nature ofthese instruments.

(b) Level 2: Level 2 hierarchy includes financial instruments that are not traded in an active market (for example, traded bonds/debentures, over the

counter derivatives). The fair value in this hierarchy is determined using valuation techniques which maximize the use of observable market data and rely

as little as possible on entity-specific estimates. lf all significant inputs required to fair value an instrument are obseNable, the instrument is included in

level 2.The company has no financial instruments to be valued under Level 2 hierarchy.

{c) l-evel 3r lf one or more of the si8nificant lnputs is not based on observable market data, the instrument is included in level 3. Fair values are

determined in whole or in part using a valuation model based on assumptions that are neither supported by prices from observable current market

transactions in the same instrument nor are they based on available market data.

Valuaiion teahnlque used to determine rair

Fair value of lnvestments in unlisted Broup companies has been derived from their latest Consolidated audited balance sheet by applying below formula:

" Fair value per share = {share capital + other equity - prepaid expenses)/ No of equity shares ."

No of equity shares in above formula has been derived after reducin8 cross holding effect (if any).

Fair value of tinancial initruments measured at Amortised Cost

N$



d lnter level transfeas:

There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year.

Note 19. Capital Management

For the purpose of the Company's capital management, capital includes issued capital and other equity reserves attributable to the equity shareholders of
the Company. The primary objective of the company, when managing capital, is to safeguard its ability to continue as a going concern and to maintain an

optimalcapitalstructure, so as to maximize shareholders' value.

As at 31st March, 2024, the Company has only one class of equity shares and has debt of Rs 150.00 ('OOO). Consequent to such .apital structure, there are

no externally imposed (apital requirements. ln order to maintain or achieve an optimal capital structure, the Company allocates its capital fo. distribution
as dividend or reinvestments into business based on its long term financial plans.

The Company monitors capital structure on the basis ot total debt to equity and maturity profile of overall debt portfolio of the Company.

Note 20. Segment Reportint

The company is a Core lnvestment Company (clC) & holds investment in group company. As per tnd As 108 "Operating Segments", specified under
section 133 of the Companies Act, 2013, there are no reportable or geographical segments applicable to the Company.

Note 21. Distribution made and propoied

The Company has not distributed or not proposed any dividend durinB the year.



ARKAYA COMMERCIAT PRIVATE LIMITED

CIN : U65999MH1994PTC295909

NOTES FORMING PART Of THE FINANCIAI, STATEMENTS fOR THE YEAN ENOED 3I5T MARCH 2024

Note 22. Oisclosure oftransactions with related pa(ies as requir€d by lnd AS 24

List ol.elat€d pirti€s

Description of relationship Namer of r€lated parties

lal HoldinS Compeny

(b) Other Group companies

(clOther Related Party

(d) Oirectors as on 31st Mar.h,2024

Saraswati Commercial lndia Limited

Singularity Holdings Limited

Winro Commercial (lndia) Limited

NiyatiEnterprises

Shri Anoop Kumar Chaturvedi-Non Executive Director

ShriArun Pawar- Non Executive Director

ShriPramod Patil' Director - Non Executive Director

Note: Related parties have been ident fieC by the Managernent and retied upon by the Auditors.

22.1. O€tailt of related party transactions during the year ended 31st March,2024 and balances outstanding as ar 31st Ma.ch, 2OZ4:

(Rs in'oo0l

5r.

No.

Group other Related

Commrssion lncome

(-) o (300.00) (-) (300.00)

b 15.06

(31.30) G) (-)

15.06

(31.30)

d

Finance & lnvestment

toan Repaid

150.00

(400.00)

150.00

(600.00)

(-)

(-)

(-)

(-)

150.00

(400.00)

150.00

(600.00)

Balances outstandinB at the end of the y€ar

Current Borrowings

42,52t_91

121,899-24)

150.00

(1s0.00)

(-)

('i

(-)

(')

42,52r_91

127,899-241

150.00

(1s0.0o)

NoteiFigures in bracket relat€s to the previousyear.

Oisclosure in respect of Material Related Pa rty lra nsactions during the year

Sangularity Holdings Limited

Winro Commercial (lndia) Limited

T.ken

Singularity Holdings timited

Winro Commercial (lndia) l-imited

Repaid

Singularity HoldinSs Limited

winro Commercial (lndia) Limited

Other Ralated

Company

Company

Company

Company

Company

0.43

14.63

1s0.00

150.00

300.00

30.55

o.75

/r00.m

350.00

250.00

outstanding at th€ end of the year

Singularity Holdings Limited

w,nro Commerc a (lndia) L,mited

(Rs in'0O0)

lsr. Nc 2023-24 2022-23

a 
lcommstion 

Rec€iv€d

lNrvan Enterofises

!+
\W

Group Compant

Group Compant

42,527.91

150.0c

27,499.24

150.OC



ARIGYA COMMERCIAL PRIVATE I,IMITED

CIN : U55999MH1994PTC295909

NOTEs FORMING PART OF THE FINANCIAI- STATEMENTS FOR IHE YEAR ENDED 31ST MARCH 2024

Note 23, Earnints per share (EPS)

Sr. No Particulars For the year ended

31st March.2024

For the year ended

3lst March. 2O23

(a)

(b)

(c)

(d)

Net Profit/{Ioss) attributable to Equity shareholders (Rs. in'OOO)

WeiShted average of Equity shares used as denominator for calculating Basic EpS

& DPs

Earings Per Share (EPS / DPS) (Rs.)

Face value per share (Rs.)

(44.64)

24,820

(1.ss)

10.00

237.84

28,a20

8.25

10.00

Note 24 Based on and to the extent of information received by the Company from the suppliers reBarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and reli€d upon by the auditors, the relevant particulars as at the year-end are furnished below:

Particulars
As at 31st March,

2024

As at 31st March,

2023

(i) Principal amo!nt remaining unpaid to any supplier as at the end of the accounting year.

(ii) lnterest due thereon remaining unpaid to any supplier as at the end of the accounting

(iii) The amount of interest paid along with the amounts of the payment made to the

supplier beyond the appointed dav.

(iv)The amount of interest due and payable for the year.

(v)The amount of interest accrued and remaining unpaid at the end of the accounting

(vi)The amount of further interest due and payable even in the succeeding year, until such

date when the interest dues as above are actually paid.

Note 25. Particulars ot Loans, Guarantees And lnvestments Covered und€r Section 186 Of The Companies Act, 2013

a) The company has not given any loans to any entities.

b) lnvestments made are Biveo under the respective heads (note no. 4l

Note 26. There are no significant subsequent events that would require adiustments or disclosures in the fioancial statements as on the Balance sheet date.

Note 27. Sectron 135 ofthe Companies Act, 2013 i.e. Corporate Social Responsibility, read with Schedule Vll thereto, is

NOIE 28. ADDITIONAI R€GUIATORY INFORMATION AS PER DIVISION III SCHEDULE III OF COMPANIES ACT, 2013

i. Title deeds ot lmmovable Properties

There is no lmmovable properties are in the name of the Company

ii. Revaluation ot property, plant and equlpment

Company do not have any property, plant and equipment.

iii.loans & Advances -additional disclosures

There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as

2013), either severally or jointly with any other person that are repayable on demand or without specifying any terms or period of repayment.

iv. Capitalwork-in-protress ICWIP) ateing s.hedule / completion schedule

There is no Capitalwork in proSress hence ageing schedule /completion schedule is not applicable to the company.

v. lntangible assets under development ageing schedule / aompletlon schedule

There is no lntangible asset under development hence ageinB schedule /completaon schedule is not applicable to the company.

vi. Details ot Benami Property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988)and Rules made thereunder.

\Y \9;Jl \7-e
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ARKAYA COMMERCIAT PRIVATE LIMITED

crN : u65999MH1994PTC2959d,

NOT{S FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR INDED 31ST MARCH 2024

vil. Borrowints from banks or tinanaial lnstitutions on the basis of security of cur,ent assets

The Company has no borrowin8s from ba nk or financial institl.ltions on security of current assets .

viii. WilIul Oelaulter

The Company has not been declared a Wilful Defaulters by any bank or financial institution (as defined under the Companies Act, 2013) or consortium

thereof in accordance with the guidelines on walful defaulters issued by the RBl.

ix. Relatlonship with St.uck ofl Companies

The Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 during the year ended 31st March

2024 and 31st March 2023.

x. Registration of charges or satisfadion with Registrar ofCompanies {ROC)

There are no charges or satisfa.tion which are yet to be registered with the Registrar of Companies beyond the statutory period.

xi. Compliance with number of layers ofcompanies
The Company does not have any subsidiary.

xii.Analyti(alRatios

Disclosure of ratios, ts not applicable to the Company as it is an Unregistered Core lnvestment Company (CtC) and is eligible to function as a CIC without

applying for registration as per section 45NC of the RBt Act, 1934.

xiii. Complianae with approved Scheme(s) of Arrangements

l_he Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

NOIE 29. AODITIONAI" REGUIATORY INFORMATION AS PER DIVISION III SCHEDUI-E III OF COMPANIES ACT, 2013

xiv. Utilisation of Eorrowed tunds and share premium

(A) During the Year, the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any other person(s) or entity(iesl, including foreign entities (lntermediaries) with the understanding {whether recorded in writing or otherwise)

that the Intermediary shall:

(i) directly or indirectly iend or inve5t in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficraries);or

(ii) provide any gudrantee, security or the like to or on behalfcfthe Ultimate Beneficiafles_

{B} Durin8 the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (iundin8 Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:

(ii directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Eeneficiaries);or

(ii) p!ovade any guarantee, seaurity or the like to or on behalfofthe Ultimate Beneficiaries.

Note 30. Previous year's fi8ures have been regrouped / reclassified wherever necessary to correspond with the current yeafs classification / discl.!sure.
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