


















13. Compliance on Transactions with Related Parties:

According to the information and explanations given to us, all transactions with

the related parties are in compliance with sections 177 and 188 of Companies Act,

2013 where applicable and the details have been disclosed in the Financial

Statements etc. as required by the applicable accounting standards.

14. Internal Audit System:

The company does not have an internal audit system commensurate with the size

and nature of its business.

15. Non-Cash Transactions:

In our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with its directors or

persons connected to its directors and hence, provisions of Section 192 of the

Companies Act, 2013 are NOT APPLICABLEto the Company.

16. Registration under RBI act:

a. The Company is not required to be registered under section 45- IA of the

Reserve Bank of India Act, 1934 ('RBI Act).

b. The Company has not conducted any non-banking financial activities as per

the Reserve Bank of India Act, 1934. The Company has not conducted any

housing finance activities and is not required to obtain CoR for such activities

from the RBI.

c. The Company is not a Core Investment Company ('CIC) and hence, reporting

under paragraph 3(xvi) (c) of the Order is not applicable to the company.

d. The Group (as defined under Master Direction-Non-Banking Financial

Company - Systemically Important Non-Deposit taking Company, 2016, as

amended) has more than one Unregistered CICs as part of the group. There

are 2 Unregistered CICs forming part of the Group.

17. Cash Losses:

The company has not incurred cash losses in the financial year and has incurred

cash losses in the immediately preceding financial year of Rs. 49,339/-.
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