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INDEPEN DENT AUDITOR'S REPORT

To the Members of

SARESHWAR TRADING & FINANCE PRIVATE LIMITED

Report on the Audit of the Standalone lnd AS Financial Statements

Opinion

we have audited the standalone lnd AS Financial statements of sAREsHwAR TRADTNG &
FINANCE PRIVATE uMrrED ('the company"), which comprise the Balance sheet as at 31st
March 2022, the statement of profit and Loss (incruding other comprehensive rncome), the
statement of Changes in Equity, the statement of cash Flows for the year then ended, Notes to
the Ind AS Financial statements, including a summary of significani accounting poiicies and
other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone lnd AS Financial statements give the information required b! the ect in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the company as at 31st March
2022, its profit (including other comprehensive lncome), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the lnd AS Financial
statements section of our report. we are independent of the Company in accordance with the
code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the lnd AS Financial statements under the
provisions ofthe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other lnformation
The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director,s Report, but does not include
the lnd AS Financial Statements and our Auditor/s Report thereon.
our opinion on the lnd AS Financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit of the rnd AS Financiar statements, our responsibirity
other information and, in doing so, consider whether the other information
inconsistent with the rnd AS Financial statements or our knowledge obtained in
otherwise appears to be materially misstated.
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lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. we have nothing to report in this
regard.

Responsibility of Management and Those charged with Governance for standalone tnd AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone lnd AS
Financial Statements that Sive a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd As Financial statements, management is responsible for assessing the
company's ability to continue as a going concernr disclosing, as applicable, matters related to
going concern and using the 6oing concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditorrs Responsibilities for the Audit of the lnd AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a Suarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these lnd AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the lnd AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional olmissions,
misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order
procedures that are appropriate in the circumstances. Under section
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companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the lnd AS
Financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the lnd AS Financial Statements,
including the disclosures, and whether the lnd AS Financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
relevant ethical requirements regarding independence, and to communicate
relationships and other matters that may reasonably be thought to bear on our
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

complied with
with them all

independence,

1. As required by the Companies (Auditor,s Report) Order, 2O2O (,,the Order,,), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in Annexure'A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by section 197(16) ofthe Act, in our opinion and to the best of our information
and according to the explanations given to us, the company has not paid any remuneration
to its Directors.

3. As required by Section 143(3) ofthe Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.
(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

lncome), the statement of changes in Equity and the cash Flow statement dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone lnd AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the
(lndian Accounting Standards) Rules, 2015, as amended. FlirD+Ir - - ,'i,
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(e) on the basis of the written representations received from the directors as on 31tt
March 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31" March 2o2z from being appointed as a director in terms of
section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure 'B'.

with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. The company does not have any pending litigations which would impact its financial

positio n.

ii. The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (,,lntermediaries,,), with the
understanding, whether recorded in writing or otherwise, that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding parties,,), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party (,,Ultimate Beneficiaries,,) or
provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries.

vi. There is no dividend declared or paid during the year by the Company

(f)

(e)

ForKKNaulakha&Co.

Chartered Accountants

Firm Registration No.: 314049E

tfro^.tt*b
Vidhan N au la kha

Partner

Membership No.: 155939

UDIN: 22155939AM1EUG3962

Place: Mumbai

Date: 25th May 2022
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statement referred to in paragraph 1 of our Report on other Legal & Regulatory Requirements
of even date on the accounts of SARESHWAR TRADTNG & FtNANCE pRtvATE uMtrED for the

year ended 31st March 2022.

ln terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

a) (A) There is no property, plant and equipment. Hence this sub-clause is not applicable.
(B) The Company does not have any intangible assets. Hence this sub-clause is not applicable.

b) The Company has no property, plant and equipment. Hence this sub-clause is not applicable.
c) The company has no immovable properties. Hence this sub-clause is not applicable.
d) The company has no property, plant and equipment (including right of use assets) or

intangible assets. Hence this sub-clause is not applicable.
e) No proceedings have been initiated or are pending against the company for holding any

benami property under the Benami rransactions (prohibition) Act, 19gg (45 of 19g8) and
ru les made thereu nder.

ii_

a) There is no inventory. Hence this sub-clause is not applicable.
b) The Company has not taken any working capital limit from banks or financial institutions.

Hence this sub-clause is not applicable.

iii. The Company has made investments in other companies. lt has not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties.

a) The Company has not provided loans or provided advances in the nature of loans, nor stood
guarantee, nor provided security to any other entity. Hence this sub-clause is not applicable.

b) The investments made are not prejudicial to the company's interest. lt has not provided
guarantees, given security nor granted loans and advances in the nature of loans.

c) The Company has not Sranted loans and advances in the nature of loans. Hence this sub-
clause is not applicable.

d) The Company has not granted loans and advances

clause is not applicable.

e) The Company has not granted loans and advances

clause is not applicable.

f) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment. Hence this sub-clause is
not applicable.

iv. The company being an investment company is exempt from provisions of section 1gG, except
sub-section (1), ofthe Companies Act and the relevant rules in respect of investments made by
the company. There are no loans, guarantees and securities granted in respect of which

in the nature of loans. Hence this sub-

in the nature of loans. Hence this sub-
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v. The company has not accepted any deposits or amounts which are deemed to be deposits.
Hence this clause is not applicable.

vi. Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the companies Act. Hence this clause is not applicable.

v[.

a) The Company is generally regular in depositing undisputed statutory dues as are applicable to
the Company such as income-tax and other statutory dues to the appropriate authorities.

b) There are no statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute. Hence this sub-clause is not applicable.

viii. There are no such transactions that were not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the lncome
Tax Act, 1961 (43 of 1961). Hence this clause is not applicable.

a) The company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

b) on the basis of our audit procedures, we report that the company has not been declared
wilful defaulter by any bank or financial institution or government or any government
authority or other lender.

c) The Company has not taken any term loan. Hence this sub-clause is not applicable.
d) According the procedures performed by us, and on an overall examination of the financial

statements of the company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

e) on an overall examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) According to the procedures performed by us, we report that the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) duringthe year. Hence this sub-clause is not applicable.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence this
sub-clause is not applicable.

Based on the audit procedures performed, no fraud by or on the company has been noticed
or reported during the year.

No report under sub-section (12) of section 143 of the companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014 with
the Central Government.

c) As represented to us by the management, there are no whistle blower complaints
by the Company during the year.

a)

b)

6S&ArA
',if,1ffi;:.li-:rcco(ry!rr() a,1. 6 ;o,i:- ..1
\"u-.. i' ,

xt.



xii.

a) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
b) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.
c) The Company is not a Nidhi Company. Hence this sub-clause is not applicable.

xiii. Based on the audit procedures performed, all transactions with the related parties are in
compliance with sections L77 and 188 of the Companies Act, where applicable and the details
have been disclosed in the lnd AS Financial Statements etc., as required by the applicable
lndian Accounting Standards.

xiv.

a) The Company does not have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act, 2013.

b) The Company did not have an internal audit system for the period under audit. Hence this
su b-cla use is not applicable.

The Company has not entered into any non-cash transactions with its
connected with its directors and hence provisions of section 192 of the
are not applicable to the Company.

directors or persons

Companies Act, 2013

xvi.

a) The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company (NBFC-CIC) and as its assets size is less than Rs 1OO crores, it is exempt from
re8istration and re8ulations of the RBl. Hence the Company is not required to be registered
under Section 45-tA of the RBt Act (2 of 1934).

b) The Company is eligible to function as a Non-banking Financial Company - Core lnvestment
Company (NBFC-CIC) and as its assets size is less than Rs 100 crores, it is exempt from
registration and regulations of the RBl. Accordingly the Company is permitted to and has
conducted Non-Banking Financial activities without a valid Certificate of Registration (CoR)

from the Reserve Bank of lndia as per the Reserve Bank of lndia Act, 1934.
c) The Company is a Core lnvestment Company (ClC) as defined in the regulations made by the

Reserve Bank of lndia. lt continues to fulfil the criteria of a ClC. The Company is an exempted
or unregistered CIC and it continues to fulfil such criteria.

d) The Group has more than one clc as part of the Group. lncluding this company, there are
total two ClCs which are part ofthe Group.

xvii. The Company has not incurred cash losses in the financial year. The Company has incurred
cash losses in the immediately preceding financial year of Rs 6g,329.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

xix. On the basis of the financial ratios, ageinB and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the
report that the company is not capable of meeting its liabilities existing at the dat
Balance sheet as and when they fall due within a period of one year from the Bala
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date. we, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance sheet date, will get discharged by the company as and
when they fall due.

a) The company is not required to transfer any amount to a Fund specified in Schedule Vll to
the companies Act within a period of six months of the expiry of the financial year, as second
proviso to sub-section (5) of section 135 of the said Act is not applicable.
b) No amount under sub-section (5) of section 135 of the Companies Act, is required to be
transferred to special account, as provision of sub-section (6) of section 135 of the said Act is
h^+ -hhli^rLl^not a pplica b le.

For KK Naulakha & Co.

Ch a rtered Accou nta nts

Firm Registration No.: 314049E

Vfr,-U,rr=,
Vidhan N a u lakha

Partner

Membership No.: 155939

UDIN: 22155939AM1EUG3962

Place: Mumbai

Date: 25th May 2022
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Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the companies Act, 2013 ("the Act") of even date on the lnd AS Financial statements of
SARESHWAR TRADING & F|NANCE PR|VATE LtMlrED for the year ended 31st March 2022

We have audited the internal financial controls over financial reporting of SARESHWAR
TRADING & FINANCE PRIVATE LIMITED as of 31st March 2O22 in conjunction with our audit of
the lnd AS Financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for laying down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial Controls over Financlal Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company,s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Standards on AuditinS, to the extent applicable to an audit of internal financial controls and
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"Guidance Note"), both issued by the Institute of chartered Accountants of lndia. Those
standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testinB and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, including the assessment of the risks of material misstatement of the lnd AS
Financial Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of lnd
AS Financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:
(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions ofthe assets ofthe company;
(2)provide reasonable assurance that transactions are recorded as necessary to permit

preparation of lnd AS Financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the lnd AS Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reportint
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting commensurate with the size and nature of the
business of the company and such internal financial controls over financial reporting were
operating effectively as at 31st March 2022, based on the internal control over financial
reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of lndia.

For KK Naulakha & Co.

Chartered Accountants

Firm Registration No.: 3l-4049E

Vidhan N au lakha

Partner

Membership No.:155939

UDIN: 22155939AM1EUG3962

Place: Mumbai

Date: 25th May 2022
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITEO

BATANCE SHEET AS AT 31ST MARCH, 2022

(Rs in'000)

Sr. No Pa,ticulars Note

No.

A5 at 31st March,

2022

As at 31st March,

202t

A

1

2

B

I

2

3

ASSEIS

Flnancial assets

(i)Cash and cash equivalents

(ii)lnvestments

(ili) Other fihancial assets

Non Financlal ass€ts

{i)Current tax assets (net)

{ii)Other non- financial assets

TOTAT ASSETS

LIABII.ITIES AND EQUITY

Financial Liabilities

(i) Borrowin8s (Other than debt securities)

(ii) Other financial liabilities

Non-Financial Llabilities

(i) Defe.red tax liabilities (net)

(ii) Other non-financial liabilities

Equity

(i) Equity share capital

(ii) Other equity

TOTAT LIABILITIES ANO EqUIY

3

4

5

5

7

8

I

10

11

12

13

15.55

58,22s.20

19.89

42,7t3,7 L

0.49

58,240.76

57.r2

42,734.09

2.72

2.28

57.L2 4.40

58,297.88 42,738.49

20.00

100.00

20.00

20.00

5,255.25

1.06

120.00

2,996.8s

5,256,31

1,542.00

5L,479.57

2,996.8s

1,542.00

38,079.64

53,021.57 39,62L.64

58,297.88 42,734.49

SiBnificant Accounting policiet

The accomoanvins notes are int€qlalDan of the Financial Statements

t-2
3-31

For and on behal, ofthe Board oI OirectorsAs pe, our repon of even date

For X. k. Naulakha & Co.

Chartered Accountants

FRN :314049E

Panner

Membership No, 155939

Place: Mumbai

Date :25th May, 2022

thargav upadhyay

Director

DlNr 03368074

o
--...----Y;x/x

Pramod Patil

Director

OIN:000661141

Place : Mumbai

Date : 25th May, 2022

u&-t"ue-
vidhan Naulakha
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SARESHWAR TRADING AND FINANCE PRIVATE I.IMITEO

STATEMENT OF PROFITANO LOSS FOR IHE YEAR ENOEO 31ST MARCH,2022

For and on behal, ofthe Board of DirectoG

lRr in '000)

A5 per our reporl o, even date

For x. N. Naulakha & Co,

Chartered Accountants

FRN : 314049E

rfdn-U,lte
vidhan N.ulakha

Partner

Memberihlp No. 155939

Plaae: Mumbal

Oate : 25th May, 2022

IP.
Pramod Patll

Direclor

DII'I:00055441

Place : Mumbal

oate : 25th May, 2022

Sr.

No

Particulars Note

l{o.

;or the year ended

31st March,2022

for the year ended

3lst March,2021

I
l

I

vI

v

tx

x

Revenue from Operatlons

(a)Fees and Commjssion income

(b) Net gain on fair value chanSes

Total Revenue f.om oper.tlons

Other lncome

Totallncome ll + ll)

Erpensei

Finance costs

Other expenses

Total Expenses (lV)

Proflt/{loss) betore tar ( lll - lV )

Tax expense

(1) Current tax

(2) oeferred tar

ProIit/(loss) tor the period ( V-Vl I

Other comprehensive income (OCl)

(i) ltems that will not be reclassified to profit or loss

Equity lnstruments throuSh other comprehensive income
(ii) lncome tax relatinS to items that will not be reclassified to profit

or loss

Other comprehenslve lncome {l-li)

Total Comprehensive lnaome for the p€riod (Comprislnt Profit/ (Loss)

and other Comprehensive lncome for the perlod) (Vll + Vlll )

Eamlngs pe, equity share (FV ot Rs. 10/. per Equity sharel

(1) gasic (Rs. per share)

(2) Diluted (Rs. per share)

L4

1S

16

L7

10

10

19

1,100.00

0.89

1,100.89

1,100.89

10.59

42.57

5.11

63.22

53.15 68.33

L,047.73 (68.33)

264.97

2U.91

782.76 {68.33)

14,610.60

(1,993.43)

23,358.35

'2,429.271

72,677.r7 20,9?9.08

13,399.93 20,860.7s

5.08

5.08

(0.44)

(0.44)

Slgnifl cant AccountlnS policiea

The accompanylng notes.re Intearal part ofthe FinancialStatements

1-2
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SARESHWAR TRAOING ANO FINANCE PRIVATE TIMITED

CASH FLOW STATEMENT FOR THE YEAR ENOED 31ST MARCH, 2022

(Rs in '000)

Pa,ticula.s For the year ended For the year ended
31st March,

2022

3lst March,

2022

3lst March,

202L
31st March, 2021

A. Cash llow from operating actlvltles

Net Loss berore extraordlnary ltems and tar
Adjustments lofi

Finance cost

UnRealised gain on financial instruments valued through profit
and loss {FWPL)

Operatlnt prollt / (loss) before worklnt capltal chantes

Chonges ln worklng copltoli
Ad.iustments for (increase)/ decrease in operating assetsi

Otherrinancial assets

Other non- Iinancial assets

Adjustments for increase / (decrease) in operatinS liabilitiesi

Other Flnanclal Liabilitles
Cash Senerated from operations

Net income tax paid

Net cash rlowlrom / (used ln) operatlng activltles (A)

10.59

(0.8s)

1,047.73

9.70

5.11

(68.33)

5.11

0.49

1.06

1,057,43

3.83

(0.4s)

2.28

(63.22)

1.79

1,061.26
(ss.00)

(61.43)

1,006.26 (61.43)

B, Cash flow taom lnvesting actlvities
Purchase & Sale of investments

Purchase of investments

Net cash rlow f.om / (uscd ln) lnv€stinr activitles (81

(900.00)

(s00.00)

C. Cash rlow Irom llnanclng actlvltle5

Borrowlnt

Proceeds from borrowings

Repayments of borrowings

Finance Cost

Nct cash flow from / lused ln) financlng actlvltl€s (Cl

300.00

(400.00)

(10.ss) (110.s9)

1s0.00

(100.00)

(s.11) 44.89

(110.s9) 44.89

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

cash and cash equivalents at the €nd of the year

14.33)

19.89

(r6.s4)

36.43

15.56 19.89

Cath and cash equlvalents at thc cnd o, the year .
t Comprises:

(a) cash on hand

(b) Salances with banks

(i) ln current accounts

4.20

11.37

1.70

18.19

Total 15,5 6 19.89

Signiricant Accountlng Policies

The accompanyinS noter are an lntelral part ofthe Financial Statementr

L-2

3-31
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCIi, 2022
Notes:

1' Purchase and sale of investments has been classified into operating and lnvesting activity based on the intention ofthe Mana8ement at the time of
purchase of securities, ifany.

2. The above statement ofcash flows has been prepared under the lndirect method as set out in tnd AS T,Statement of
Cash Flows.

3. tn from

Partlculars 1st Aprll,2020 Cash Flow Aaarued

lnterest

31st March, 2021

Borrowings (Otherthan debt Securities)( Refer note no.8 ) 50.00 50.00 100.00

Partlculars Irt April, 2021 Cash Flow Accrued

lntereit

movement

3lst March, 2022

Borrowin8s (Otherthan debt Securities) ( Refer note no. 8 ) 100.00 (100.00)

As per our report of cvcn date

Fo, K, K. Naulakha & Co.

Chaatered Accountants

FRN : 3140498

l.d^Ul*.
Mdhan Naulakha

Partner

Membershlp No, 155939

Plac€ : Mumbal

Date I 25th May, 2022

For and on behalf ofthe 8oa.d o, Directors

Pramod Patil

Director

DIN:00054441

Place : Mumbai

Oate : 25th May, 2022
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTE5 FORMING PART OF TI'IE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

1. CORPORATEINFORMATION:

The Company is engaged in lnvestment Activity. Since the Company is eligible to
function as a Core lnvestment Company (ClC) and having its Assets size less than Rs 1OO

Crores, it is exempt from registration requirements of the Reserve Bank of lndia.
Company is also engaged in activity of commission agent.

The Standalone Financial Statements for the year ended 31st March, 2022 have been
reviewed and approved by the Board of Directors at their meeting held on 25th May,
2022.

2. SIGNIFICANTACCOUNTING POTICIES:

2,1 BASIS OF PREPARATION OF TINANCIAT STATEMENTS

These financial statements have been prepared in accordance with the lndian

Accounting Standards (lnd AS) notified under section 133 of the Companies Act, 2013
('the Act') read together with the Companies (lndian Accounting Standards) Rules,

2015, as amended from time to time, and other relevant provisions of the Act on an

accrual basis, The financial statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for
certain financial assets and financial liabilities that are measured at fair value.

The financial statements are presented in lNR, which is also the Company's functional

currency and all values are rounded off to the nearest thousands (lNR 000), except

when otherwise indicated.

2.2 INVESTMENTS IN SUBSIDIARIES AND ASSOCIATES :

Subsidiaries:

Subsidiaries are all entities over which the Company has control. The Company controls

an entity when the Company is exposed to, or has rights to variable returns from its
involvement with the entity and has the ability to affect those returns through its
power to direct the relevant activities of the entity.

Associates:

An associate is an entity over which the Company has significant influence. Significant

influence is the power to participate in the financial and operating policy decisions of
the investee but is not control or joint control over those policies.

(*': lt)
;1:.*,**i
+\. to
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.3 FINANCIAT INSTRUMENTS :

Recognition of Financial lnstruments

Financial instruments comprise of financial assets and financial liabilities. Financial

assets and liabilities are recognised when the company becomes the party to the

contractual provisions of the instruments.

Financial assets primarily comprise of loans and advances, premises and other

deposits, trade receivables and cash and cash equivalents. Financial liabilities primarily

comprise of borrowings, trade payables and other financial liabilities

lnitial Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value'

TransaAion costs and revenues that are directly attributable to the acquisition or issue

of financial assets and financial liabilities (other than financial assets and financial

liabilities at FWPL) are added to or deducted from the fair value of the financial assets

orfinancialliabilities,asappropriate,oninitialrecognition.Transactioncostsand
revenues directly attributable to the acquisition of financial assets or financial liabilities

at FWPL are recognised immediately in profit or loss'

lf the transaction price differs from fair value at initial recognition, the company will

account for such difference as follows:

a.iffairvalueisevidencedbyaquotedpriceinanactivemarketforanidenticalasset
or liability, or based on a valuation technique that uses only data from observable

markets, ihen the difference is recognised in profit or loss on initial recognition (i'e'

day 1 profit or loss);

b. ln all other cases, the fair value will be adjusted to brinS it in line with the

transactionprice(i'e.daylprofitorlosswillbedeferredbyincludingitintheinitial
carrying amount of the asset or liability)'

Afterinitialrecognition,thedeferredgainorlosswillbereleasedtotheStatementof
profitandlossonarationalbasis,onlytotheextentthatitarisesfromachangeina
factor (including time) that the market participants would take into account when

pricing the asset or liability.

Subsequent Measurement of Flnancial Assets

AllrecognisedfinancialassetsthatarewithinthescopeoflndASl0garerequiredto
be subslquently measured at amortized cost or fair value on the basis of the entity's

businessmodelformanagingthefinancialassets,andthecontractualcashflow

fr'J.!a.(}
< / -'t
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SARESHWARTRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2022

. Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into

four categories viz :

> Debt instruments at amortized cost :

The Company measures its financial assets at amortized cost if both the

following conditions are met:

The asset is held within a business model of collecting contractual

cash flows; and

. Contractual terms of the asset give rise on specified dates to cash

flows that are Sole Payments of Principal and lnterest (SPPI) on the

principal amount outstanding.

To make the SPPI assessment, the Company applies judgment and considers

relevant factors such as the nature of portfolio and the period for which the

interest rate is set.

The Company determines its business model at the level that best reflects

how it manages groups of financial assets to achieve its business objective.

The Company's business model is not assessed on an instrument by

instrument basis, but at a higher level of aggregated portfolios. lf cash flows

after initial recognition are realised in a way that is different from the

Company's original expectations, the Company does not change the

classification of the remaining financial assets held in that business model,

but incorporates such information when assessing newly originated

financial assets going forward.

The business model of the Company for assets subsequently measured at

amortized cost category is to hold and collect contractual cash flows'

However, considering the economic viability of carrying the delinquent

portfolios in the books of the Company, it may sell these portfolios to banks

and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measured

at amortized cost on effective interest rate (ElR)

) Debt instrulnents at FVOCI

The Company subsequently classifies its financial assets as FVOCI, only if

both of the following criteria are met:

a) The objective of the business model is achieved both, by

contractual cash flows and selling the financial assets; and 5}}1t\
,1^'lutu*rtirt- 1t",r^,orij r

.?r. ).ot



SARESHWARTRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2022

b) Contractual terms of the asset give rise on specified dates to cash

flows that are Solely Payments of Principal and lnterest (SPPI) on the

principal amount outstanding'

Debt instruments included within the FVOCI category are measured at each

reporting date at fair value rvith such changes being recognised in other

comprehensive income (OCl). The interest income on these assets is

recognised in profit or loss.

Onderecognitionoftheasset,cumulativegainorlosspreviouslyrecognised
in OCI is reclassified to profit or loss.

F Debt / equitv instruments at FWPL

The Company classifies financial assets which are held for trading under

FWPL caiegory. Held for trading assets are recorded and measured in the

Balance Sheet at fair value. lnterest and divldend incomes are recorded in

interest income and dividend income, respectively according to the terms of

the contract, or when the right to receive the same has been established'

Gains and losses on changes in fair value of debt and equity instruments are

recognised on net basis through profit or loss.

The Company's investments into mutual funds, shares held for trading have

been classified under this category.

> Equitv instruments desisnated at FVOCI

AllequityinvestmentswithinthescopeoflndASl0g'Financiallnstruments'
are measurer.l at fair value. The company has strateSic investments in equity

for rvhich it llas elected to prescnt subsequent changes in the fair value in

other comprehensive income' The classification is made on initial

recognition and is irrevocable.

All fair value changes of the equity instruments' excluding dividerrds' are

recognisedinOClandnotavailableforreclassificationtoprofitorloss'even
on sale of investrnents.

Derecotnition of Financial Assets

A financial asset is derecognizcd only when:

a) The Company has transferred the right to receive cash flows from the

financia I assets or

b) Retains the contractual rights to receive the cash flcws of the

assets, but assumes contractual obliSations to pay the cash flows to one or

finarrcial

fn"rlt e6-l
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note: A[ the financiar assets, other than measured at fair varue or amortized cost,which are rearized within 12 months, from the reporting date, are recorded at cost &not at fair value or amortized cost but tested for impairment,

Financial liabilities

A financial liability is a contractual obligation to delrver cash or another financial asset,or to exchange financiar assets or financiar riabirities with another entity underconditions that are potentialy unfavorabre to ,. ior'p"ny, or a contract that wifl ormay be settred in its own equity instruments and is a non-derivative contract for whichthe company is or may be obriged to deriver . ,.ri.ur" number of its own equityinstruments, or a derivative. contract over own equity that wi, or may be settred otherthan by the exchange of a fixed amount of .rrrtiorl#n"r financiar asset) for a fixednumber of its own equity instruments.

All financiar riabirities are subsequentry measured at amortized cost using the effectiveinterest method,

Subsequent measurement

Financiar riabirities are subsequentry carried at amortized cost using the ErR method.For trade and other payabres maturing within operating cycre, the carrying amountsapproximate the fair value due to the short maturity ofthese instruments.

Interest-bea ring roans and borrowings are subsequentry measured at amortized costusing the Effective rnterest Method (ErR) method. Gaini and rosses are ....ognir"J inStatement of profit and Loss when the liabilities are derecognized.

Amortized cost is carcurated by taking into account any discount or premium onacquisition and transaction cost. The ErR amortization is incruded as finance costs in thestatement of profit and Loss.

De-recognition

A financial liability (or a part of a financiar riabirity) is derecognized from the company,s
balance sheet when the obrigation specified in the contract is discharged or canceled
or expires.

Note: All the financiar riabirities, other than measured at fair varue or amortized cost,which are settred within 12 months, from the reporting date, are recorded at cost &not at fair value or amortized cost.

Fair value measurement

1:::^T.T.ll T-"Tr.r"r 
financiat instruments at fair value on initial recognition and

use-s valuation techniques that are appropriate in the circumstances, and for whi
sufficient data are available to measure fair value, maximizing the use of
observable inputs and minimizing the use of unobservable inputs.
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Where the entity has transferred an asset, the Company evaluates whether it has

transferred substantially all risks and rewards of ownership of the financial asset. ln

such cases, the financial asset is derecognized. Where the entity has not transferred

substantially all risks and rewards of ownership of the financial asset. the financial

asset is not derecognized.

On de-recognition of a financial asset in its entirety, the difference between the asset's

carrying amount and the sum of the consideration received and receivable and the

cumulative gain or loss that had been recognised in other comprehensive income and

accumulated in equity, is recognised in profit or loss as if, such gain or loss would have

otherwise been recognised in profit or loss on disposal ofthat financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable

expectations of recovering the financial asset (either in its entirety or a portion of it).

This is the case when the Company determines that the borrower does not have assets

or sources of income that could generate sufficient cash flows to repay the amounts

subject to the write-off. A write-off constitutes a derecognition event. The Company

may apply enforcement activities to financial assets written off. Recoveries resulting

from the Company's enforcement activities will result in impairment gains.

lmpairment of Financial Assets

The Company follows 'simplified approach' for recognition of impairment loss

allowance on receivables. The application of simplified approach does not require the

Company to track changes in credit risk. Rather, it recoBnises impairment loss

allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right

from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the

Company determines whether there has been a significant increase in the credit risk

since initial recognition. lf credit risk has not increased significantly, 12-month ECL is

used to provide for impairment loss. However, if credit risk has increased significantly,

lifetime ECL is used. lf, in a subsequent period, credit quality of the instrument

improves such that, there is no longer a significant increase in credit risk since initial

recognition, then the Company reverts to recognizing impairment loss allowance based

on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events

over the expected life of a financial instrument. The 12-month ECL is a portion of the

lifetime ECL which results from default events that are possible within 12 months after

the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in

accordance with the contract and all the cash flows that the entity expects to receive

6:'11t\
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SARXSHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2022

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

level 1- Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

tevel 2- lt includes financial instruments that are not traded in active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in
this hierarchy is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. lf all
significant inputs required to measure fair value of an instrument are observable, the
instrument is included in level 2.

level 3 - lf one or more of the significant lnputs is not based on observable market
data, the instrument is included in level 3. Fair values are determined in whole or in
part using a valuation model based on assumptions that are, neither supported by
prices from observable current market transactions in the same instrument, nor are

they based on available market data. Financial instruments such as unlisted equity
shares, loans are included in this hierarchy.

For unlisted group companies and other unlisted companies (other than classified as

Level 2), for which latest standalone / consolidated audited balance sheet are available
are classified under level 3. Accordingly, their fair value can be derived from the latest
audited balance sheet by applying below formula:

"(5hare capital + other equity - prepaid expenses) / no of equity shares = value per

share."

Any reciprocal interest held by the group company is reduced from the above formula
& the value per share is calculated.

For assets and liabilities that are recognized in the financial statements at fair value on
a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization at the end of each reporting
period and discloses the same.

The effect of price sensitivity (Market

been disclosed in the Note No.20 (3)

2022.

Offsetting of financial instruments

Risk) on the statement of profit and loss has

in the financial statements as on 31tt March,

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet only if there is an enforceable legal right to offset the recognised

amounts with an intention to settle on a net basis or to realise the assets and settle the

f.}.l1t\
'oa'-' 
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OI THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.4 REVENUE RECOGNITION

Al lnterest lncome

For all financial instruments measured at amortized cost, interest income is

recognised using the effective interest rate (ElR), which is the rate that exactly
discounts the estimated future cash payments or receipts through the expeaed life
of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial assets.

B) Dividend lncome

Dividend income is recognized when the Company's right to receive payment is

established.

Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss

(FWPL) or fair value through other comprehensive income (FVTOC|), as applicable.
The Company recognises gains/losses on fair value changes of financial assets

measured at FWPL in the statement of profit & loss, which are further bifurcated
between realized & unrealized gain / (loss).

Other lncome

Other incomes are accounted on accrual basis.

EXPENDITURES

Finance costs

Borrowing costs on financial liabilities are recognised using the ElR.

b. Others

Other expenses are accounted on accrual basis.

2.6 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand and Bank balance.

2.7 BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets as defined in lnd AS 23 are capitalised as a part of costs of such assets.

A qualifying asset is one that necessarily takes a substantial period of time to get ready

for its intended use.

lnterest expenses are calculated using the EIR and all other borrowing

recognised in the Statement of Profit and Loss in the period in which they are

c)

D)

2.5

a.



SARESHWARTRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2OZZ

2.8 INCOME TAXES

a) Current income tax

current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities using the tax rates and tax
laws that are in force at the reporting date.

current income tax relating to items recognised outside the statement of profit and
loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

The company offsets current tax assets and current tax liabilities where it has a

legally enforceable right to set off the recognised amounts and where it intends
either to settle on a net basis, or to realize the assets and settle the liability
simultaneously.

b) Deferred tax

Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at the
time of the transaction affects neither the accounting profit nor the taxable profit
or loss,

b) ln respect of taxable temporary differences associated with investments in

subsidiaries, associates and interests in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that, it is probable that future
taxable profit will be available against which the deductible temporary differences
and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied
by the same taxation authority and the relevant entity intends to settle its current

fi:.ri)l*,i,f*fl,;i,
+)- ...'i
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tax assets and liabilities on a net basis.



SARESHWAR TRADING AND FINANCE PRJVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2022

Deferred tax relating to items recognized outside the statement of profit and loss is
recognised outside the statement of profit and loss. such deferred tax items are
recognized in correlation to the underlying transaction either in other
comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Presentatlon of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement
of Profit and Loss, except when they relate to items that are recognized in Other
Comprehensive lncome, in which case, the current and deferred tax
income/expense are recognized in Other Comprehensive lncome.

The Company offsets current tax assets and current tax liabilities, where it has a

legally enforceable right to set off the recognized amounts and where it intends
either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. ln case of deferred tax assets and deferred tax liabilities, the same

are offset if the Company has a legally enforceable right to set off corresponding
current tax assets against current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority on
the Company.

2.9 IMPAIRMENT OF NON.FINANCIAL ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any

indication that an asset may be impaired. lf any such indication exists, an estimate
of the recoverable amount of asset is determined. lf the carrying value of relevant
asset is higher than the recoverable amount, the carrying value is written down
accordingly.

2.10 PROVISIONS AND CONTINGENT LIABITITIES

The Company creates a provision when there is present obligation as a result of a

past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of
resources. The Company also discloses present obligations for which a reliable

estimate cannot be made. When there is a possible obligation or a present

obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

z.$:1!)
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.11 STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating,
investing and financing activities. Cash flow from operating activities is reported

using indirect method adjusting the net profit for the effects of:

t. changes during the period in inventories, operating receivables ,payables and

transactions of a non-cash nature;

non-cash items such as depreciation, provisions, deferred taxes, unrealized foreign
currency gains and losses,

all other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of
Cash Flows exclude items which are not available for general use as on the date of
Balance Sheet.

2,T2 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other

Comprehensive lncome) for the year attributable to equity shareholders (after

deducting attributable taxes) by the weighted average number of equity shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss

(before Other Comprehensive lncome) for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the

year are adjusted for the effects of all dilutive potential equity shares.

2.13 SHARE CAPITAL

Ordinary shares are classified as equity. lncremental costs directly attributable to

the issuance of new ordinary shares and share options, and buyback of ordinary

shares are recognized as a deduction from equity, net of any tax effects.

2,14 SEGMENT REPORTING

As per lnd AS 108 "Operating Segments", specified under Section 133 of the

Companies Act,2013, there is no reportable operating or geographical segments

applica b le to the Company.

2.L5 STANDARDS ISSUED BUT NOT EFFECTIVE

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing

standards. On 23rd March, 2022, MCA amended the Companies (lndian Accou

Standards) Amendment Rules, 2022 which is effective from 01st April, 2022.

I .
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Particulars Ar at 31st

March.2022

As at 31st

Ma,ch,2021

a)Cash on hand

b) Ealance with banks

4.20

11.37

1.70

18.19

15.55 19.89

SARESI{WAR TRADING AND FINANCE PRIVATE LIMITED

NOTES TORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2022

Note3. Cash and Cash Equivalehts (Rs in'000)

Note 4. lnvestments

Note 5, Other Financial Assets (Rs In '000)

Note 6. Current tax assets {net) (Rs in'000)

Note 7. Other Non- Financial assets (Rs in'000)

lRs in '000)

Particulars As at 31st March, 2022 As at 31st March, 2021

Quantity Total Quantity Total

(A) Atralr value throuth other comprehenslve lncome

(i) lnvestnent In equity lnstruments

quoted Equlty sharc

Winro Commercial (tndia) Limited

Unquoted Equity share

Singularity Boldints Limited

36,000

1,23,438

8,819.93

48,504.38

35,000

t,23,438

8,819.93

33,893.78

(B) At fair value through P.ofit & Loss

(i) lnvestment ln Mutualfunds

HDFC Uquid Fund-Growth 2L5.2a

57,324.3r

900.89

42,7L3.7L

900.89

58,225.20 42,773.71

Out of above

ln lndia

Outside lndia

54,225.20 42,?Lt,7L

54,225.20 42,7L3.71

Particulars As at 31st

March.2022

As at 31st

Ma,ch.2021

Unsecured and conside.ed 8ood

Security Deposits

Total

0.49

0.49

Particulars As at 31st

March.2022

As at 315t

March.2021

Advance lncome tax 57.r2 2.12

57,t2 2.72

Particulars Ar at 31st

March.2022

As at 31st

March.2021

Unse€ured and considered good

Prepaid expenses

Total

2.28

2.24

1",:,';Ul,tl,;l
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SARESHWAR TRADING AND FINANCE PRIVATE IJMrT€D
NOTES FORMII{G PART Of THE FINANCIAL STATEMENTS FOR THE YEAR TNDEO 31ST MARCH 2022

I'lote 8. BorrowinSs lothe.th.n debt SeG!rttles) (Rs in '0001

Peni(ulars As at 31st

March.2022

Ai at :|lst
March- 2021

At amortlsed cost

al loans from relatcd p.rtles

Unsecured

Iotal

100.00

100,00

There are no instaltments due as the loan is repayibG-i-Dernand.-

Note 9. Other Financial Llabilities (ns ln'000)

Note 10, D€ferred tar llabilitles (net) (Rs in '000)

Movement ln Deferred tar liabllltlei

tor the year ended 31rt March 2022 (Rs ln '000)

2022

Typ€ ol loen Period OI

maturlty (from

the date of the

Balance Sheet)

Rate ot l6ter€st Repayment detalli

Loan repayable on demind 7% On demand 0.00

as at March 31,2021

Type oI loan Period of

maturlty(f.om

th€ date oI the

Salance Sheet)

Rate of lnterest Repayment detailr

Loan repayable on demand 7% on demand 100.00

Panlculars fu at 31st

March, 2022

As at 31st

Marah, 2021

Others:

Audit Fees

Total

20.00 20.00

20.00 20.00

Partlculaas As at 31st

March, 2022

Ar at 31st

March,2021

Oerer.ed tat llabllitler ln ralatlon to:
Flnanclal lnstruments measured atratr value through

OCI - Equlty Shares
Flnancial lnstruments measured at fair value through
FVTPL

Oefon.d tar a5aaB ln ,6latlon tor
MAT Credit entltlement

Buslness Loss

5,213.24

o.22

41.79

3,219.81

(222.96)

5,255.25 2,996.85

Deferred Tax (A:setsl / Llabilirl€s OpeninS

Balanc€

Recognlsed in

Prorlt & loss

[(creditl/ debltl

Recognlsed in of
othe,

Comprehenslve

Closing

Salanae

Defer.€d tar llabllltlcs ln,€l.tlon tol
Flnanclal Instruments measured at fair value through

OCI ' Equity Shares

Flnancial instrumenB measured at fair value throu8h

FWPL

Oeferred tax asset3 h .€latlon to:
MAT Credit entltlement

Business [oss

3,219.81

1222.961

o.z2

222.96

4r.79

1.993.43

-

5,213.24

o.22

41_79

2,995.8s 264.91 1,993.43 5,255.25

z.$)1ti>
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Eorthe year ended 31.t Mar.h 2021

Note 11: Other non-flnancial liabllities
{Rs in '000)

in'000)

Deferr€d Tax (tusets)/ Liabilities Openlng

Balance

Recognlsed ln

Profit & loss

(credhl/ debitl

R€cognlsed ln ol
Oth€.

Comprehenslve

lnaome

ClosinS

Balance

Deferred tax llabllltler ln rel.tlon tol
Financiallnstruments measured at falr value through

OCI - Equity Shares

Deferred tar agsctt ln .elatlon tol

MAT Credit entltlement

790.54

|.222.1$l

2,429.27 3,219.81

1222.e61

567,58 2,429.27 2,995.8s

Particulars Ar at 31st

March,

2022

As at 31st March,

2021

Others:

TDS Payable 1.06

1.05

z"ol1r>
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NOTES FORMING

Note 12. Equltyihare caplt l

SARESHWAR TRAOING AND FINANCE PRIVATE I-IMITED

PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2022

(1) Rlthts of Equlty Shareholde6i
a)The company has only one class gf Equity shares having par value of Rs.10, Each holder of equity shares ls entitled to one vote per share.
ln the event of llquldation ofthe cgmpany, the holder of equlty share5 wlll being entitled to receive any of the remaining assets of the
company, after disttibution ofall prefe,ential amount.

b)The company does not have any subsldlary or associate company.

c) There are no shares,eseNed for lssue under optlons and contracts/commltments for the sale of shares/disinvestments.
d)There are no Equity Shares issued putsuantto contract without payment bein8.eceived in cash or bought back or by way of bonus
shares during the immedlately precedinS 5 years.

(2) Reconclllatlon ofthe numbe. of shares and amount outttandlnt at the beglnnlng and at the end of the repor{n8
perlod:

Partlculals As at 3lst March,2022 As at 31st Mar.h,2021
Number Ri (in '000) Number Rs {in '0001

Shares outstandinS at the beginnin8 ofthe vear !,54,200 1,542.00 1,54,200 1,542.00
Add : Shares lssued durinE the Vear

l-ess iShaaes bought backduring the year

Shares out5tanding at the end ofthe vear 1,54,200 1,542.00 L,54,200 1,542.O0

(3) Shares held by Holdlng Company

Partlculars As at 31st March, 2022 As at 3lst March,2021
Number Rs (h '0001 Number Rs {in '0001

Saraswati Commerical (lndia) limited 93,700 937.00 93,700 937.00

(4)The detalls o, shareholders holding more than 5% shares

Name of Shareholde, As at 31st March, 2022 As at 3lst March, 2021

No. ofShares

held
% o, Holdint

No, of Shares

held
% o, Holding

Winro Commercial (lndia ) Limited 12,000 7.78% 12,000 7.78%
S a raswati Commercial (lndia) Limited 93,700 60.77% 93,700 60.77v.
S ingularity Holdings Limited 48,500 31,45% 48,500 37.45%

Particulars As at 3lst March, 2022 As at 31st March,2021

Number Rs (in'000) Number Rs (in '000)

Authorlsed share caplt l

Equity Shares of Rs. 10 each with voting rights

9% Redeemable Non-Cumulative preference Shares of Rs.1Ol-

lssued, Subsc,lbed & fully pald up shar€ c.pltal
Equity Shares ofRs. 10 each, fufly paid

Total

2,45,000

5,000

2,450.00

50.00

2,45,000

5,000

2,450.00

50.00

7,54,200 1,542.00 1,54,200 1,542.00

1,54,200 1,542.00 7,54,2OO 1,542.00

(5) oisclosure otShareholdint of promoters

Name of Promoter At end ot 31st March,2022 At betinning of 1st Ap,il, 2021 % Chante durlnt

the yearNo. of
shares

%ol

total shares

No, ot

Sharei

%ol
total sha.es

Winro Commercial (lndia) Limited 12,000 7.78 12,000 7-78

Singularity Holdings Limited 48,500 31.45 48,500 31.45

Saraswati Commercial (lndia) tlmited 93,700 60.71 93,700 60-71

1,54,200 100.00 1,S4.200 100.00

Iy!lta-,\
'./cr.liy1prg,E
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SARESHWAR TRADING AND FINANCE PRIVATE LIMITED

NOTES TORMING PART OF THE TINANCIAL STATEMENTS FOR THE YEAR ENDEO 3ISI MARCH 2022

Note 13. Other equity (Rs in'000)

Netuae and purpose of Reserves:

a) Securities premlum: lt represents premium received on equity shares issued, which can be utilised only in

accordance with the provisions of the Companies Act, 2013 for specified purposes.

b) Retained €arnings: lt represents total profit/(loss) earned by the company since its inception less any

appropriations.

c) Other Comprehenslve lncome: lt represents the changes in fair value of certain investment in equity securities

in other comprehensive lncome. These changes are accumulated in the FVOCI equity instruments reserve. The

company transfers amounts from this reserve to retained earnings when the relevant equitY securities are

derecognised.

Particulars As at 3lst March,

2022

As at 31st March,

202L

L Reserues & Surplus

A. Securities Premlum

0pening Ealance

Add : Addition during the year

closlnB balance

Retained Earnlngs

Opening Ealance

Add : Net Profit/Loss for the current year

Closin8 balance

TotaFReserves & Surplus

ll. Equlty lnstruments through Other Comprehenslve lncome

Opening Balance

Add : Addition during the year

closing balance

Total

1,800 00 1,800.00

1,800.00

542.LO

782.75

1,800.00

610.43

(68.33)

1,324.86 542.10

3,r24.A6 2,342,10

35,737.54

72,677.77

14,808.46

20,929.08

48,354.71 35,737.54

5L,479,57 38,079.64

!i,;*l;{Ii:. .:o,t)- -1r\u\l\\'/,



SARESHWAR TRADING AND TINANCE PRIVATE I,IMITED

NOTES FORMING PART OF THE FINANCIAI STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 14: Fees and Commission lncome

Note 1S: Net gain on fair value changes

(Rs in'000)

(Rs in '000)

Particulars For the year ended

31st March, 2022

For the year ended

31st March,2021
Commission lncome (refer note 30)

Total

1,100.00

1,100.00
Income from related parties 1,100.00

Particulars For the year ended

31st March,2022

For the year ended

31st March, 2021

Net gain on financlal lnstruments measured at fair value throuth
profit or loss

On financial instruments designated at fair value through
profit or loss

Total

Fair value changes

Realised

Unrealised

Total

0.89

0.89

0.89

0.89

Vrrsr ^ a
<1,?
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SARESHWAR TRAOING AND FINANCE PRIVATE UMITED

NOTES FORMING PART OFTHE FINANCIAI, STATEMET'ITS FOR THE YEAR ENDEO 31ST MARCH 2022

Note 16. Finance Costs

Note 17. Othe, expenses

Note 17.1. PaYment to Auditors

N cte 18. Tax Expenies

(Rs in'000)

(Rs in '000)

(Rs in'000)

{Rs in '000)

Particulars For the year ended 3lst
March, 2022

Fo, the yea. ended 31st

March,2021
Measured at amortiled cosi

lnt€rest on borrowings

from related panies

Total

10.59 5.11

10.s9 5.11

Particulars For the year ended 31st

March, 2022

For theyear ended 31st

March.2021

Rates and taxes

Audito/s feei and erpenses (Refer note 17.1below)

Legal and Profesiional charget

Other expenditure

Total

7.70

20.00

5.00

9.87

10.70

20.00

23.00

9.52

42-57 63.22

PaJticulars For the year ended 31st

Ma.ch, 2022

For the year ended 31st

March.2O2l

As Auditor 20.00 20.00

20.00 20.00

Particulari For the year ended

31st March,2022

Fo, the year ended

3lst Ma,ch,2021

Amounts recognis€d ln the Statement of Piofit and Loss

ln respect ofthe current year

in resped ofdeferred tax

(A)

ii)Tax on amounts recognised in Other Comp.ehensive lncome

lncome tax relating to items that will not be reclassified to profit or loss

(B)

254.97

264.97

1.993.43 2.429.27

1,993.43 2,429.27

lncome tax expenses tor the year {A} + (B) 2,254.4L 2,429.27

("ulltto
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SARESHWAR TRADING AND FINANCE PRIVATE IIMITED

NOTES FORMING PART OFTHE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 18.1' The income tax cxpense for the year Gan be reconclled to the accounting profit as foflows

*0uring the year 2021-22, Company opted for reduced corporate tax rate of 25.17% as per recently inserted section 115BAA of the
lncome Tar Act, 1951as introduced bythe Taxation Laws (Amendment) Ordinance, 2019. These resulted in increase in value of deferred
tax expenses and decrease ln value ofdefer.ed tax assets by Rs,222.95.

Particula,s For the year ended

31st March, 2022

(R-s in'00
For the year ended

3lst March,2021

P.otlt betore tax

Realised 8ain on equity inrtruments recognlsed through Other Comprehensive lncome

lncome tax rate

lncometax expenses

Tax E f€Gts oft
(i) Unutilised business losses ofearller yearon which deferred tax.sset created

(ii) Unutllised business lossesforwhich no deferred tax asset has been recognised
(iii) Net impact on adoption of newtax rate (net)r

Deferred tax on unreallsed galn on lnvestments through OCI

lncomc tax exp€ns€ rccotnlred h Statement o, profit and Loss (A +gl

L,047.73 (68.33)

Llyo

253.69

4r.79

263.47]|

222.96

26.00%

117.77)

r7.77

264.97

1,993.43 2,429.27

2,258.47 2,429.27

Note 19. Earnings Per share

Pa.ticulars For the year ended
:ll.r M.r.h ,n,

For the year ended

11.r nr:'.h ,nrl

(1) Net profit/ (l,oss) attributable to Equity shareholders ( Rs. tn 
,OO0)

(2)Weighted average of Equity shares outstanding

(3) Face value (Rs per share)

Easid Oiluted EPS (Rs per sharel (t)/(21

782.76

1,54.200

10.00

s.08

(68.33)

1,54,200

10.00

10.441

r0:1f)
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SARESHWAR TRADING AND TINANCE PRIVATE TIMITED

NOTES FORMING PART OF TI'IE FINANCIAT STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2022

Note 24. Disclosure ot transactions wlth relatcd parties as r€quired by lnd AS 24

List gf related parties

Description of ,elationship Names of related parties

(.1 HoldlnS Company

lbl Arociate Conc€rns

(c) Other Group company

(d) Diredorr as on 31st March, 2022

Saraswati Commercial (lndla) Llmlted

SlnSularity Holdings Llmited

Winro Commercial (lndia) Limited

. Shri Pramod Patil- Non Executive Director

. Shri Chlrag Ooshi- Non Executive oirector
. Shrl Bhargav Upadhyay - Non Executive Dlrector

Note: Related parties have been identified by the Management and have been relied upon by the Auditors.

24.1 Oetails oI related party t.ansactions durlng the year ended 31st Mar.h, 2022 and balances outstanding as at 31st March, 2022:

Note: Figures in bracket relates to the previous year i.e 2020-21.

Oisclosurc ln regpect ot Material Related Pa.ty T,ansactions durinS the year (Rs in '000)

2.1r.!1r>

Li?m,,,:;1,,i
,*-l t O,1:.. '.,;

(Rs in 'OO0)

Si. No Particulars
Associates

Concerns

Other Group

Company
Oirectors Total

a

b

C

d

lnterest Expenses

lnterest on borrowings

Borrowings

Loan taken

Loan Repaid

Balanceg outstandin8 at the end ot the yeat

lnvestments

Borrowings

10.59

14.941

100.00

(100.00)

200.00

48,504.38

(33,893.78)

C)

(0.17)

(s0.00)

,,

8,819.93

(8,819.93)

(100,00)

(-)

(-)

(-)

10.59

(s.11)

100.00

(1s0.00)

200.00

57,324.31

'42,711.7r1

(100.00)

Sr. No Particulars Relation 202L-2022 2020-202r

e

t

c

lnterest Expenses

Singularity Holdings Limited

Winro Commercials (lndia) Limited

Eorowings

toan Taken

Winro Commercials (lndia) Limited

Saraswati Commercials (lndia) Limited

Singularity Holdings Limited

Loan Repaid

Winro Commercials (lndia) Limited

Saraswati Commercials (lndia) Limited

Singularity Holdings Limited

As5ociate Concerns

Other Group Company

Other Group Company

HoldinS Company

Associate Concerns

Other Group Company

Holding Company

A55ociate Concerns

10.59

200.00

100.00

200.00

200.00

4.94

o.L7

50.00

100.00

100.00

h

Balances outstandim at the end of the vea,

lnvestment5

Singularity Holdings Limited

winro Commercial (lndia) Limited

Borowings

Singularity Boldings Limited

Associate Concerns

Other Group Company

Associate Conce.ns

48,504.38

8,819.93

33,893.78

8,819.93

100.00

3i,- r



SARESHWAR TRADIiIG AT{O 

'II{AiICE 
PRIVATT UMITEO

IIOTES FONMNG PART O' TXE FIiIAI{CIAI STATEMEiITS FON Ifi YEAR ENDED I1ST MAICH 2021

Not. 25 : g.l.n r conlhmtlon

Borrourin$ ar€ subJect to conflrmailon.

I{oic 25i Based on and to tha axt€nt of lnrormatlon reaaived by the Company from the suppliers re8ardlnSthek status under the Micro, Smalland Medlum
Enterprises o€velopment Act,2005 (MsMEDAat)and relled upon bytheaudltors, the relevant particular..s ettheyear-end are furnished belowl

Particulars
As at !1st March,

2022

A, at 31it March,

2021

(i) Principal amount remalnin8 unpaid to any supplier as at the end ofthe accountln8 year.

(ii) lnterest due th€reon remaininS unpald to any suppller as at the end ofthe accountinS year.

{ill)The amount of interest paid along vrith the amounts ofthe payment made to the suppljer beyond

the appointed daY.

(iv)The amount ofinter€st due and payable fortheyear.
(v)The amountot interest accrued and r€maininS unpaid at the end ofthe accountingy€ar.

lvi)The amount offu(her interest due and payable even in the succeedinSyear, untilsuch date when

the interest dues as above are adually pald.

The id€ntification ofvendors a! a the Act has been done on the basis ofthe information to rhe €xtent grovided bv the vendorsprovided by

tolhe Company. This has be€n relled upon bythe audto6.

Nota 27: There are no slSniflcant subsequent events thatwould requlr€ adJustments or dlsclolures ln the fina nclal statements as on the Balaoce sheet date.

NotG 28: S€ctlon 135 ofthe Companies Act,2013l.e. Conorate Soclal Responsibility, read with S(hedule vll thereto, k not applicable to the Company.

rlor. 29. ADDTTTONAL REGULATOAY TflFORMATtOt{ A5 PER DtVtStO It S€HEDULI It Ot COMPANTES ACT, 2013

Dlsclosu re of tlnanalal Ratlos :Addltlonal regulatory lnformation requlred under (WBXxvi) of Davlslon lllot Schedule lllamendment, disclosure ofratio, is not

appllcable to the Comp.ny as lt Is a Corc lnvestment Company (ClC) and ls eligibl€ to functlon as a CIC wlthout applyint for reSistratlon as per section 45NC ofthe RBI

Act, 1934.

l{otc 30 : Rcacnua taom cortaacts ulth d6tomalr

Partlculars

315t March.2022

tor the year end€d

31st M.rch,2021

Typ€s of sa,vlcei
Revenue from .o^tred with rurtomerr 1,100.00

Geographlcal marlets

within lndia

Outside tndia

Tot.l r.v.nu. tiolll contr.ct wlth .ustomars

1,1m.m

1,100.00

fimin8 ot rcv€nu€ r6cognltlon

S€Nices transferr€d ata point ln time

Service5 transferr€d over tim€

Total revenue rrom cont.acts wlth .ustomeri

r,1m.00

1,100.o0

Not€ 31: Previousyear's fitures have been re8rouped / reclassilied wherev€r necessary to correspond with the currentyear's classification / dirclosure,

As pea off repon ot cvcn date

For l( x. N.ulakh. & Co.

Chartcred Accountantt

FRN : 314049E

!+.,-t"rlg
Partnet

MembeBhlp No. 155939

Place : Mumbal

Dat :25th M.y, 2022

hall of the Eoard of Oi

olaealot

Oll{: @6441

PLac I irufibal
D.tc : 25th M.y, 2022

Dia€ttor

Dln:836&r/t

('$ltD
;r'.3g1'1"J'q
tllccoutt"'vr;rl

[\,- f


