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Wiv A, gupto G[ Associ"otes
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of

ARKAYA COMMERCIAL PRIVATE LIMITED

Report on The Standalone Financial Statements:

Opinion

We have audited the accompanying standalone financial statements of

ARKAYA COMMERCIAL PRIVATE LIMITED ("the Company") which comprises

the Balance Sheet as at 31st MARCH, 2022, the Statement of Profit and Loss

(including other comprehensive income) for the year ended, statement of

Changes in Equity and Statement of cash flow for the year then ended, and

notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to

as "the financial statements")'

In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid standalone financial statements give

the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 3l"t March,2022, and

Statement of profit/loss (including other comprehensive income), changes in

equity and its cash flow for the year ended on that date.

Basis for opinion:

We conducted our audit in accordance with the standards on auditing (SAs)

specified under Section 143 (10) of the Companies Act, 2Ol3' Our

responsibilities under those Standards are further described in the auditor's,,

responsibilities for the audit of the financial statements section of our report'

we are independent of the company in accordance with the code of ethics

issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are reievant to our audit of the hnancial statements

*

under the provisions of the companies Act, 2013 and the rules thereunder,
qz:v,r

and we have fulfilled our other ethical responsibilities in ac

these requirements and the code of ethics'

We believe that the audit evidence we have obtained i

appropriate to provide a basis for our opinion'
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* Information other than the financial statements and auditors,report thereon

The company's Management and Board of Directors are responsible for thepreparation of the other information. The other informatio., 
"o*prises theinformation included in the Board's Report incruding Annexures to Board,sReport' but does not include the stanJalone financial statements and ourauditor's report thereon. our opinion on the financial statements does notcover the other information and we do not express any form of assuranceconclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so, consider whether the otherinformation is materially inconsistent *itr, the standalone hnancialstatements or our knowledge obtained during the course of our audit orotherwise appears to be materially misstated.

If' based on the ygtk we have performed, we conclude that there is a materialmisstatement of this other inibrmation, *. .r. required to report that fact.We have nothing to report in this ,.g"rd.

..'. Responsibilities of Management and
governance for the financial statements:

those charged with

The Company's board of directors are responsible for the matters stated inSection 134 (5) of the companies Act, 2or3 (,,the Act,,) with respect to thepreparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity, and
the cash flow of the company in accordance with the accounting principles
generally accepted in India, including the Indian accounting standards
specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding of the assets of the compaly and forpreventing and detecting frauds and other irregularities; selection andapplication of appropriate accounting policies; making judgments and
estimates that are reasonable and prudeni; and desig.r, i-pie-Jntation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and prlsentation of the financial
statement that give a true and fair view and are free from material

A&
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misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, management is responsible
for assessing the company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concernbasis of accounting unless management either intends to liquidate thecompany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company,s
financial reporting process.

Auditor's resPonsibilities for the audit of the financial
statements:

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our
opinion' Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will alrvays detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individualiy or in the aggregate, they
could reasonably be expected to influence the economic decisio,s of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit rn order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Companies Act, 2073, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.
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Evaluate the appropriateness of accounting policies used ancl the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the ,rdlt evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financiai statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) ptanning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of anr,, identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, arnong other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independerrce, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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* Report on other legal and regulatory requirements:

l. As required by the Companies (Auditor's Report) Order,2O2O ("the Order,,),
issued by the Central Government of lndia in terms of sub-section (11) of
section 143 of the Companies Act,2013, we give in the,,Annexure A,,, &
statement on the matters specified in paragraphs 3 and 4 of the C)rder, to the
extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

i. We have sought and obtained all information and explanations, which to
the best of our knowledge and belief were necessary for the purpose of
our audit;

ii. In our opinion, proper books of account as required by lar,l, have been

kept by the company so far as it appears from our examination of those

books;

iii. The Balance sheet and the Profit & Loss Account dealt with by this Report

are in agreement with the books of account;

iv. In our opinion, the aforesaid Financial Statements comply with the

Accounting Standards specified under Section 133 of the Companies Act,

2Ol3 read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the Directors of the

company as on 31st March,2022 and taken on record by the Board of

Directors, we report that none of the directors is disqualificd as on 31st

March, 2022 from being appointed as director in terms of Sec[ion 1.6aQ)

of the Companies Act, 2013.

With respect to the adequacy of the Internal Financial Control rvith

reference to Financial Statements of the Company and the operating

effectiveness of such controls, refer to our separate Report in "Annexure

B". Our report expresses an unmodified opinion on the adcquacy and

Operating effectiveness of the Company's internal Il

v.

vl.

financial reporting.
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Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their
notice that has caused them to believe that the representations
under sub-clause (i) and (ii) contain any material mis-statement.

e. The company has not declared or paid any dividend
in contravention of the provisions of section 123 of
Act,2013.

during the year

the Companies

viii. With respect to the matter to be included in the Auditors'Report under
Section 197(16) of the Act, i our opinion and according to the
information and explanations given to us, the company has not paid any
remuneration to any director of the company.

For Rajiv A. Gupta & Associates
Chartered Accountants
Firm's Registration Number: 126O93W

a

Rajiv A Gupta
Partner
Membership Number: 1 18615
UDIN: 22L 1861 SANKJCVSSZ9
Date: 25th May, 2022
Place: Mumbai

MUMBAI
i/. No. 118615



Wiv -A, gupto GU Associ"ates
CHARTERED ACCOUNTANTS

PORT

Referred to in paragraph 1 under the heading 'Report on other Legal & RegulatoryRequirement' of our report of even date to the financial statements of the companyfor the year ended 3l"t March, 2022:

1. Fixed Asset (Tangible and Intangible Assets):
As explained to us, the company do not own'any fixed assets either tangible or
intangible during the year and hence clause 3 (i) of the order is NoT AppLICABLE
to the Company and hence not commented upon.

2. Inventory and Working Capital:
As explained to us, Comprtty ao not have any inven ories maintained at the end
of the year' since the company is an Investment company clause 3 (ii) of the order
is Nor APPLICABLE to the company and hence not commented upon.

3' rnvestments, Guarantee or Security or Advances or Loans given:
According to the information and explanatio" !i"." to us, thelnvestments made,
guarantees provided, security given and the terms and conditions of the grant of
all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company,s interest.

4. Compliance in respect of a Loan to Directors:
In our opinion ald according to the information and explanations given to us, the
company has complied with the provisions of section 1gS and lg6 of the
Companies Act, 2073, in respect of loans, investments, guarantees, and security.

5. Compliance in respect of Deposits accepted:
According to the information and explanaiion given to us, the company has not
accepted any deposits from the pubtic and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 orany other relevant
provisions of the Act and the compalies (Acceptance of Deposit)
regard to the deposits accepted from the pubric are Nor Appuc

Office :1123413230, Tagore Nagar, Vikhroli (E), Mumbai - 400 083.
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6. Maintenance of costing records:
To the best of our knowledge and as explained, the provisions relating to
maintenance of cost records under sub-section (1) of section 14g of the companies
Act, 2013 are NOT APPLICABLE to the Company.

7. Deposit of statutory liabilities:
' According to the records of the company, undisputed statutory dues including

Provident Fund, Investor Education and Protection Fund, Employees, State
Insurance, Income-tax, Sales-tax, Service Tax, Goods and Service tax, custom
Duty, Excise Duty, Value Added Tax, cess and any other statutory dues to the
extent applicable, have generally been regularly deposited with the appropriate
authorities.

' According to the information and explanations given
payable in respect of income tax, service tax, sales tax,
value added tax and cess whichever applicable, which
account of any disputes.

to us, there is no amount

customs duty, excise duty,

have not been deposited on

8. Unrecorded income:
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

9. Default in repayment of borrowings:
In our opinion and according to the information and explanations given by the
ma-nagement, we are of the opinion that, the Company has not clefaulted in
repayment of dues to a ltnancial institution, bank, Government or debenture
holder, as applicable to the company.

10. Funds raised and utilisation:
Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public offer
or further public offer (including debt instruments) or taken any term loan during
the year. Consequently, the provisions of clause 3 (x) of the orcler is NOT
APPLICABLE to the Company.





19. Material uncertainty on meeting liabilities:
According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of ba-lance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when thev fall due.

20. Transfer to fund specified under Schedule VII of Companies Act, 2O13:
The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order is not applicable

2L, Qualifications or adverse auditor remarks in other group companies:
The reporting under clause (xxi) is not applicable in respecf of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.

For Rajiv A. Gupta & Associates

Chartered Accountants

irm's Registration Number: 126O93W

Rajiv A Gupta

Partner

Membership Number: 1 18615

UDIN: 22LL8615ANKJCVSSZ9

Date: 25tt May, 2022

Place: Mumbai

MUMBAI
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Wiv,A, gupta cU Associates
CHARTERED ACCOUNTANTS

ANNEXURE 668'' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 (0 under 'Report on other Legal and Regulatory
Requirements'of our report of even date)

Report on the Interna-l Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the companies Act,2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of ARKAyA
coMMERIcAL PRTVATE LIMITED ("the company,,) as of 31 MARSH 26122, in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial controls

The Company's management and Board of Directors are responsible for establishing
and maintaining internal frnancial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Interna-l Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financia-l controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable hnancial information, as required under the companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and pe_ he audit
to obtain reasonable assurance about whether adequate internal fi
financial reporting was established and maintained and if
effectively in all material respects.

IMBAI
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our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of interna-l financial controls over hnancial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

we believe that the audit evidence we have obtained is
provide a basis for our audit opinion on the Company
system over financial reporting.

sufficient and appropriate to
's interna-l financia-l controls

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporl,ing and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A compa-ny's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized. acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal hnancial controls over linancial reporting,
including the possibility of collusion or improper management override of controli,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over hnancial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

MUMBAI
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 3l"t March ;2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rajiv A. Gupta & Associates

Chartered Accountants

Firm's Registration Number: 126O93W

Rajiv A Gupta

Partner

Membership Number: 1 18615

UDIN: 22LL8615ANKJCV5579

Date: 25tt May, 2022

Place: Mumbai

MUMBAI
M. No. 11861 5



ARKAYA COMMERCIAL PR'VATE LIMITEO

EALANCE SHEETAS AT 31ST MARCH 2022

(Rs in '000)

Sr,

No

Particula6 Note

No.

fu at 31st March,

2022

A5 at 31st Mar.h,

202L

1

2

B

1

2

3

ASSETS

FINANCIAI. ASSETS

(a) Cash and Cash Equivalents

(b)lnvestments

NON.FINANCIAL ASSETS

Other Non-Financial assets

TOTAL ASSETS

I.IABII.ITIES AND EQUTTY

FINANCIAL LIASIITIES

(a) Borrowings (Other than Debt Securities)

(b) Other financial liabilities

NON.FINANCIAL LIAEII.TIES

(a) Deferred Tax Liabilities (Net)

(b) Other Non-Financial Liabilitles

EQUlrY

(a) Equity share capital

(blOther Equity

TOTAL LIAEILTIES AND EQUIW

3

4

6

7

8

9

10

11

s2.33

27,040.83

54.88

18,898.96

2r,ott3.L6

4,43

lt,953.84

2.28

4-43 2.28

27,097.58 18,956.12

350.00

\4.99

300.00

15.93

364.99

2,7N.69

2.@

315.93

1,933.93

t.t7

2,7a2.73

284.20

23,657.67

1,935.10

288.20

16,415.89

23,S49.87 15,704.09

27,O97.58 18,955.12

signiticant Ac.ounting Poli.ies

The aacompanyinS notes are an integralpart o, the FinancielStatements

t-2
3- 25

A5 perour Report of even date

For Raiiv AGupta & Associates

Chartered Accountants

FRN 125(D3W

Memb€rship I'lo. u8615

Plaae: Mumbai

Date : 25th May, 2022

tul. No. 116615

For and on b€halfofthe Board of Directors

^*KDiredor

DIN:03131321

Place : Mumbai

Date : 25th May, 2022

Partner



ARKAYA COMMERCIAI- PRIVATE IIMITEO

STATEMENT OF PROFITAND TOSS TOR THE YEAR ENDED 315T MARCH,2O2z

Sr. No Particulars Note

No.

For the year ended 31st

Marah,2022

For the year ended 31st

March,2021

I

I

lI

tv

v

v

tx

x

Revenue from Operations

Other lncome

Total lncome (l+ )

Expenses

Finance Costs

Other b(penses

TotalErpenses

Loss b€fore tax (lll- lV)

Tax Expense5

Current Tax

Deferred Tax

TotalTax Expenses

toss for the year (V - Vl)

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

Fair value Bain on equity instruments lnet)

unrealised

(ii) lncome tax on above

Total Other Comprehensive lncome

Total Comprehensive lncome I l1l + vlll )

EarnlnSs pe. equity share (Face value pershare of Rs, 10/-)

Easic (Rs.)

0iluted (Rs.)

12

13

14

8

21

21.10

28.24

16.11

55.07

49.34 71.L8

(49.341 {71.18)

(49.34) (71.18)

8,141.87

(845.7s)

13,024.30

(1,354.53)

7,295.LL 11,669.77

7,245-78 11,598.59

(1.71)

(1.71)

.2.471

.2.471

Signilicant Accounting Policies

The accomoanvina notes are an interralDart ofthe financialStatements

1-2
3- 25
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As p€r our Report of even date

tor Rajlv A Gupta & Assoclates

Chartered Accountants

Nr{ 
1260e3w

M"$,\\n-.\ )t _
Railv Gupta

Pa,iner

Membc6hip o. U8615

Place : Mumbai

Date r 25th M.y, 2022

tor and on behall ofthe Soard of Directors

\&$.,
*un na[\
oirpaor \
OIN:03131321

Place : Mumbai

Date | 25th May, 2022
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AiXAYA COMM ERCIAL PRNATE LIMITEO

STATEMENT OF CAsH FLOW TO8 THE YEAR ENDTO31 T MARCH,2022

31n M.rch 2022 3lst March 2022 3lst March 2021 31n M.rch 2021

A. C.rh iow from op...dnt .cdYlu.r

et Prow(toss) before t.r

finan.€ costs

ODc dnt proil / (lors) bdor. worlln! opibl dr.n!..
Chcaed ln *,o*hg .opltcl:

Adjustnents lor (inc€ose) / deseose io operoting ossett:

Other Non Financial lsset

Adjunnen\ Jot incrcos. / (dec.eose) in opeoting liobilities:

flnanclalLiablliti€t

Othe, Non Finan.ial Urbilities

C.sh EercGted from op€r.tions

tlGl ...h f,ow norn / {u..d ln) or... nr .ctlvltl.3 lAl

21.10

(49.341

21.10

16.11

(71.181

16.11

{2.15)

(1.94)

0.87

/.29.24)

13.211

2.28

5.93

(ss.07)

7.84

(31.45) |.47.23)

(31.45 141_2i

g. Crsh Oow from inv.sting ..tivities

Netc.sh flow frcm / {uied inl investin. .ctivitier lB)

C. C.rlr fiow iom inrndnt.cuvid6

ko.€.ds trom borrou/lqr
R.payn.nts of borroMtB,

N.. c.rh now fiolll / (ur.d ln) norndnr rclyllh. lcl

350.00

1300.001

28.90

350.00

(250.00)

83-89

50.00

(21.10)

100.00

(16.11)

Nct lncreas./ (de.r..se)in ceeh .nd ..sh .quiv.lents (ai.+c)

Cash and carh equiv.lents at the beginni.8 ofthe y.ar

c.rh.nd..sh €ouiv.l.nts.t th..nd of th. v..r

{2.ssl

54.88

!5.55

52.33 54.88

C.sh .nd .ish cql)lv.lents rt th. .nd of irr. y..r .

(a) cash on hand

(b)Balance! with b.nk

- (i) ln cur€ntaccounts

4.86 7.36

17.57

s2.31 54.88

The above statemenl of c.sh flows has be€n preprr.d unde, th. lndirect method as s"l oul ln lnd AS 7 Stat.m.nt of Cash Flows.'

ffn.ndm.nt to ld A5 7

1nApril,2020 31n March,2021

Borowings (Other than Debt Securitie, lnef€r not€ io 6) 200.00 100.00 3@.00

lnAp.il,2021 31n M.rch,2022

BorowinF (Otherthan Oebt Se.urilies) (Refer noteno 6) 300.00 50.00 350.00

5i8nifi cant accountin6 Poli.i.s
rh..eomonvln!noter.reani.te(aloanof $. Fi.ancialStat.menti.

7.2
?- 15

ln t€rmr ol our r€port atta.hed,

For R.iiv A Guptr & Asio.later

charte.ed Accoutri!nis

M.mb.6hip No. U8515

Drl€:2tth M.y,2022

For.nd on behaltofthe Bo.rd ofoireclor

NW
^run 

P\\r

Ol :03131321

D.t :25th May, 2022
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

L. CORPORATE INFORMATION :

Arkaya Commercial Private Limited (the Company) was incorporated on 16th September, 1994.

The company is a Core lnvestment Company (ClC) and is eligible to function as a CIC without
applying for registration as per section 45NC of the RBI Act, 1934.

The Standalone Financial Statements for the year ended 31st March, 2022 have been reviewed
and approved by the Board of Directors at their meetings held on 25th May,2022.

2, SIGNIFICANT ACCOUNTING POTICIES

2,I BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the lndian Accounting

Standards (lnd AS) notified under section 133 of the Companies Act, 2013 ('the Act') read

together with the Companies (lndian Accounting Standards) Rules, 2015, as amended from

time to time, and other relevant provisions of the Act on an accrual basis. The financial

statements have been prepared on a going concern basis.

The financial statements have been prepared on a historical cost basis, except for certain

financial assets and financial liabilities that are measured at fair value.

The financial statements are presented in lNR, which is also the Company's functional

currency and all values are rounded off to the nearest thousands (lNR 000), except when

otherwise ind icated.

2.2 FINANCIAT INSTRUMENTS :

Recotnition of Financial lnstruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets and

liabilities are recognised when the company becomes the party to the contractual provisions

of the instruments.

ancial assets primarily comprise of trade receivables, loan receivables, investments in

rities, cash & cash equivalents etc.

cial liabilities primarily comprise of borrowings, trade payables and other financial

etc

Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value.

Transaction costs and revenues that are directly attributable to the acquisition or issue of

financial assets and financial liabilities (other than financial assets and financial liabilities at

FVTPL) are added to, or deducted from the fair value of the financial assets or financial

liabilities, as appropriate, on initial recognition. Transaction costs and revenues directly

attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised

immediately in profit or loss.

z/..oTA & ai\
ou)dO
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

a.

b.

lf the transaction price differs from fair value at initial recognition, the company will account

for such difference as follows:

if fair value is evidenced by a quoted price in an active market for an identical asset or
liability, or based on a valuation technique that uses only data from observable markets,

then the difference is recognised in profit or loss on initial recognition (i.e. day l profit or
loss);

in all other cases, the fair value will be adjusted to bring it in line with the transaction price

(i.e. day 1 profit or loss will be deferred by including it in the initial carrying amount of the

asset or liability).

After initial recognition, the deferred gain or loss will be released to the statement of profit

and loss on a rational basis, only to the extent that it arises from a change in a factor
(including time), that the market participants would take into account when pricing the asset

or liability.

Subsequent Measurement of Financial Assets

All recognised financial assets that are within the scope of lnd AS 109 are required to be

subsequently measured at amortised cost or fair value on the basis of the entity's business

model for managing the financial assets and the contractual cash flow characteri3tics of the

financial assets.

Company recognises all the financial assets, other than measured at fair value or amortised

cost, which are realized within 12 months, from the reporting date, at cost & not at fair value

or amortised co!;t, but tested for impairment.

o Classification of Financial Assets

For the purpose of subsequent measurement, financial assets are classified into the

following category:

> Equitv instruments designated at FVOCI:

All equity investments in scope of lnd AS 109'Financial lnstruments'are measured at

ir value. The Company has strategic investments in equity for which it has elected to

subsequent changes in the fair value in other comprehensive income. The

classification is made on initial recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in

OCI and not available for reclassification to profit or loss, even on sale of investments.



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE IINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

De-recognition of Financial Assets

A financial asset is de-recognised only when:

The company has transferred the right to receive cash flows from the financial
assets; or

The right to receive cash flows from the asset have expired; or

Retains the contractual rights to receive the cash flows of the financial assets, but
assumes contractual obligations to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred

substantially all risks and rewards of ownership of the financial asset. ln such cases, the
financial asset is de-recognised. Where the entity has not transferred substantially all risks and

rewards of ownership ofthe financial asset, the financial asset is not de-recognised.

On de-recognition of a financial asset in its entirety, the difference between the asset's

carrying amount and the sum of the consideration received and receivable, and the
cumulative gain or loss that had been recognised in other comprehensive income and

accumulated in equity is recognised in profit or loss, if such gain or loss would have otherwise

been recognised ih profit or loss on disposal of that financial aiset.

Write-off

Loans and debt securities are written offwhen the Company has no reasonable expectation of
recovering the financial asset (either in its entirety or a portion of it). This is the case when the

Company determines that the borrower does not have assets or sources of income that could

generate sufficient cash flows to repay the amounts subject to the write-off. A write-off

constitutes a de-recognition event. The Company may apply enforcement activities to the

financial assets written off. Recoveries resulting from the Company's enforcement activities

will result in impairment gains.

of financial assets

ny follows'simplified approach'for recognition of impairment loss allowance on

ivablers. The application of simplified approach does not require the Company to

ges in credit risk. Rather, it recognises impairment loss allowance based on lifetime
'ed Credit Loss (ECL) at each reporting date, right from its initial recognition.

ition of impairment loss on other financial assets and risk exposure, the Company

es whether there has been a significant increase in the credit risk since initial

recoBnition. lf credit risk has not increased significantly, l2-month ECL is used to provide for

impairment loss However, if credit risk has increased significantly, lifetime ECL is used. lf, in a

subsequent period, credit quality ofthe instrument improves, such that there is no longer a

significant increase in credit risk since initial recognition, then the Company reverts to

recognizing impairment loss allowance based on 12-month ECL.

AugAi{S

w
iv0Ment T

t1. No. 1186



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset, or to
exchange financial assets or financial liabilities with another entity under conditions that are

potentially unfavorable to the Company, or a contract that will or may be settled in its's own

equity instruments, and is a non-derivative contract for which the Company is or may be

obliged to deliver a variable number of its own equity instruments, or a derivative contract
over own equity, that will or may be settled other than by the exchange of a fixed amount of
cash (or another financial asset) for a fixed number of its own equity instruments.

All financial liabilities are subsequently measured at amortised cost using the effective

interest method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade

and other payables maturing within operating cycle, the carrying amounts approximate the

fair value due to the short maturity of these instruments.

lnterest-bearing loans and borrowings are subsequently measured at amortised cost using the

Effective lnterest Method (ElR). Gains and losses are recognized in Statement of Profit and

Loss when the liabilities are derecognized.

Company recognises all the financial liabilities, other than measured at fair value or amortised

cost, which are:settled within 12 months, from reporting date, at cost & not at fair value or

amortised cost.

Amortised cost is calculated by taking into account any discount or premium on acquisition,

and transaction cost. The EIR amortization is included as finance costs in the Statement of

Profit and Loss.

De-recognition

A financial liability (or a part of a financial liability) is de-recognised from the Company's

balance sheet when the obligation specified in the contract is discharged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified,

such an exchange or modification is treated as the De-recognition of the original liability and

the recoBnition of a new liability. The difference between the carrying amount of the financial

lidbility derecognized

Loss.

eration paid is recognized in the Statement of Profit and

#H\
*o/ MUMBAT \E
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and
valuation techniques that are appropriate in the circumstances and for which sufficient
are available to measure fair value, maximising the use of relevant observable inputs
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are cateSorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- lt includes financial instruments that are not traded in an active market (for example, traded

bonds/debentures, over the counter derivatives). The fair value in this hierarchy is determined using

valuation techniques which maximize the use of observable market data and rely as little as possible on

entity-specific estimates. lf all significant inputs required to measure fair value of an instrument are

observable, the instrument is included in level 2.

Level 3 - lf one or nrore of the significant lnputs is not based on observable market data, the instrument

is included in level 3. Fairvalues are determined in whole or in part using a valuation model based on

assumptions that are, neither supported by prices from observable current market transactions in the

same instrument, noiare they based on available market data. Financial instruments such as unlisted

equity shares, loans are included in this hierarchy.

For unlisted group r:ompanies and other unlisted companies (other than classified as Level 2), for which

latest standalone,/ consolidated audited balance sheet are available are classified under level 3.

Accordingly, their lair value can be derived from the latest audited balance sheet by applying below

formula:

"(Share capital + other equity - prepaid expenses) / no of equity shares = value per share."

Any reciprocal interest held by the group company is reduced from the above formula & value per share

is calculated.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis,

the Company determines whether transfers have occurred between levels in the hierarchy by re-

assessing categorization at the end of each reporting period and discloses the same.

offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance

Sheet only if there is an enforceable legal right to offset the recognised amounts with an

u ses

data

and

intention to settle on a net basis the assets and settle the liabilities simultaneously.

:\
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.3 REVENUE RECOGNITION

Commission lncome

The company recognizes income and expenditure on accrual basis.

Other lncome

Other incomes are accounted on accrual basis

2.4 EXPENDITURES

A. Fina nce costs

Borrowing costs on financial liabilities are recognized using the ElR.

B. Others

Other expenses are accounted on accrual basis.

2.5 CASH AND CASH EQUIVATENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with
original maturities of three months or less, that are readily convertible to known amounts of cash

and which are subject to an insignificant risk of changes in value

2,6 BORROWING COSTS

Borrowing costs that are attributable to the acquisition, construction or production of qualifying

assets as defined in lnd AS 23 are capitalised as a part of costs of such assets. A qualifying asset is

one that necessarily takes a substantial period of time to get ready for its intended use.

lnterest expenses arer calculated using the EIR and all other borrowing costs are recognised in the

Statement of Profit and Loss in the period in which they are incurred.

2.7 INCOME TAXES

A) Current income tax

income tax assets and liabilities are measured at the amount expected to be recovered

to the taxation authorities using the tax rates and tax laws that are in force at the

tax relating to items recognised outside the statement of profit and loss is

outside the statement of profit and loss (either in other comprehensive income or

). Current tax items are recognised in correlation to the underlying transaction either

or directly in eq uity.

The Company offsets current tax assets and current tax liabilities where it has a legally

enforceable right to set off the recognised amounts and where it intends either to settle on a

net basis, or to realize the assets and sett!-. the liability simultaneously.

A.

B.

date.
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

B) Deferred tax

Deferred income tax is recognised using the balance sheet approach.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction
affects neither the accounting profit nor taxable profit or loss.

b) ln respect of taxable temporary differences associated with investments in subsidiaries,

associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse

in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit

will be available against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all

or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the

same taxation authority and the relevant entity intends to settle its current tax assets and

liabilities on a net basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised

outside the statement of profit and loss. Such deferred tax items are recognized in correlation

to the underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected

to apply to taxable income in the years in which the temporary differences are expected to be

received or settled.

Presentation of current and deferred tax:

and deferred tax are recognized as income or an expense in the Statement of Profit

except when they relate to items that are recognized in Other Comprehensive

in which case, the current and deferred tax income/expense are recognized in Other

Income.

mpany offsets current tax assets and current tax liabilities, where it has a legally

rceable right to set off the recognized amounts and where it intends either to settle on a

net basis, or to realize the asset and settle the liability simultaneously. ln case of deferred tax

assets and deferred tax liabilities, the same are offset if the Company has a legally enforceable

right to set off corresponding current tax assets against current tax liabilities and the deferred

tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority on

the Company.
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.8 IMPAIRMENT OF NON.FINANCIAT ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that
an asset may be impaired. lf any such indication exists, an estimate of the recoverable amount of
asset is determined. lf the carrying value of relevant asset is higher than the recoverable amount,
the carrying value is written down accordingly.

2,9 PROVISIONS AND CONTINGENT LIABITITIES

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources. The Company also

discloses present obligations for which a reliable estimate cannot be made. When there is a

possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

2.10 
,STATEMENT 

OF CASH FLOWS

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and

financing activities. Cash flow from operating activities is reported using indirect method adjusting

the net profit for the effects of:

t. changes during the period in inventories, operating receivables, payables and transactions

of a non-cash nature;

all other items for which the cash effects are investing or financing cash flows. Cash and

cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for general use as on the date of Balance Sheet.

2.11 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other

Comprehensive lncome) for the year attributable to equity shareholders (after deducting

attributable taxes) by the weighted average number of equity shares outstanding during the year.

For the purpose of r:alculating diluted earnings per share, the net profit or loss (before Other

Comprehensive lncorne) for the year attributable to equity shareholders and the weighted average

number of shares outstanding during

.

MUMBAI
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ARKAYA COMMERCIAL PRIVATE TIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

2.12 SHARE CAPITAL

Ordinary shares are classified as equity. lncremental costs directly attributable to the issuance of
new ordinary shares, and share options and buyback of ordinary shares are recognized as a

deduction from equity, net of any tax effects.

2.13 SEGMENT REPORTING

As per lnd As 108 "operating segments", specified under section 133 of the companies Ac't, zot3,
there is no reportable operating or geographical segments applicable to the Company.

2.14 STANDARDS ISSUED BUT NOT EFFECTIVE

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standards. on 23rd
March,2o22, MCA amended the companies (lndian Accounting standards) Amendment Rules, 2022
which is effective from 01't April, 2022.
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ARKAYA COMMERCIAT PRIVATE TIMITEO

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 3. Cash and cash equivalents

Note 4, lnvestments

Note 5. Other Non tinancial Asset ..

*Other includes amount advanced for expenses.

(Rs in '000)

(Rs in '000)

(Rs in '000)

Particulars As at 31st March,

2022

As at 3lst March,

2027

Cash and Cash Equivalents

a) Cash on hand

b) Balances with banks

in current account

Total

4.86

47.47

7.36

47.52

52.33 54.88

Particulars As at 31st March,

2022

As at 31st March,

2027

At falr value through other comprehensive income
(a) lnvestments in Equity lnstruments- Unquoted

Singularity Holdings Limited

[no of shares- current year - 69,OOO, (previous year - 69,000 shares))

Total

27,040.83 18,898.96

21,040,83 18,898.96

Out ofAbove:

lnvestment in lndia

Investment outside lndia
27,040.83 18,898.96

Particulars As at 31st March,

2022

As at 3lst March,

2021

Unsecured and considered good

Prepaid expenses

Others*

]lotal

4.43

2.28

4.43 2.24
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ARKAYA COMMERCIAI. PRIVATE IIMITEO

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR IHE YEAR ENOEO 31ST MARCH 2022

Note 6. Eorrowings (othe. than debt serurities) (Rs in '000)

Eorrowings are made wlthin lndia

Note 7. Othe. financial liabilities (Rs in '000)

Note 8. Deferred tax liabilities (net) (Rs in '000)

Particulars As at 31st March,

2022

As at 3lst March,

2027

Loans repayable on demand, unsecured

from Related party

Total

350.00 300.00

350.00 300.00

Particulars As at March 31,

2022

As at March 31,

2021

Outstanding liabilities

Total

14.99 16.93

14.99 16.93

Paaticulars As at 31st March,

2022

As at 3lst March,

2021

Deferred tax Assets:

MAT Credit entitlement

Deferred tax Iiabilities:

Financial instruments measured at f. rvalue through

OCI - Equity shares

(0.20)

2,780.88

(0.20)

1,934.13

2,780.69 1,933.93

MUMBAI
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ARIGYA COMMERCIAI. PRIVATE I.IMITED

NOTES FORMING PART OFTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Movement in Deterred tax assets

For the year ended 3lst March 2022 (Rr in'000)

(Rs in'000)

0eferred Tax (Assets) / liahilities Opening

Ealanae

Recognised in

Profit & loss

[(credit)/ debit]

RecoSnised in

Other

Comprehensive

lncome

t{creditl / debitl

Closing

Balance

Deterred tax asgets in relation to;

MAT Credit entitlement

DefeJred tax liabilities in relation to:

tinancial instruments measured at fair value through OCI -

Equity shares

Total

(0.20)

1,934.13

{0.20)

2,780.A8

1,933.93 846.75 2,74O.69

Forthe yea, ended 31st March 2021

Note 9. other non-financial liabilities (Rs in'000)

Delerred Tax (Assets) / liabilities Opening

Balance

Recognised in

Profit & loss

[(credit)/ debit]

Recognised in

Othel

Comprehensive

lncome

llcredirl / debitl

closint

Balance

Deferred tax assets in relation to:

MATCredit entitlement

Deferred tax liabilities in relation to:

Financial instruments measured at fair value through OCI -

Equity shares

Total

s79.60 1,354.53

{0.20)

1,934.13

579.40 1,354.53 1,933.93

Particula15 As at Ma.ch 31,

2022

As at March 31,

2021

Statutory dues

Total

2.04 L.L7

2.O4 t-t7

846.75

(0.20)



ARXAYA COMMERCIAI. PRIVATE LIMITED

PART OF THE FII{ANCIAI STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022I{OTES FORMING

Note 10. Equliy Share Capltal

(a) Rlthts of Equlty Sha.eholders

The Company has only one class of Equity Shares having par value of Rs.10. Each holder ofequity shares is entitled to one vote per share. ln the event of
liquidation ofthe Company, the holder ofequity shares will belng entitled to receive any of the remaininB assets of the company, after distribution of all

preferentialamount.

(b) Reconciliation ol the numbe, of equlty sh.r6 and amount outstandlnt at the betlnnlng and at the end ot the reportlnt perlod:

Particulars tu at 31st Ma.ch,2022 As at 31st Mar.h,2021

Number Rs. ('000) Number Rs. ('000)

Authorised Share Capital

Equity Shares of Rs. 10 each

Redeemable Preference shares of Rs. 100/- each (Previous year - Rs. 100)

lsrued,subs.ribed & Paid up

EquityShares of Rs. 10 each fully paid up

Total

2,50,000

28,820

2,500,00

288.20

2,50,000

28,820

2,500.00

2aa.20

28,820 288.20 28,820 288.20

Pafticulars As at 31st March,2022 A5 at 3lsi Mar.h,2021

Number Rs. ('000) Number Rs.l'000)

shares outstanding atthe beEinningofthe year 28,420 284.20 28,820 248.20

Add :Shares lssued durinsthe vear

Less i Shares bouEht back durinq the vear

Shares outstanding at the end of the year 28,820 288.20 2A,A20 288.20

(c)Shares held by Holdlng Company

Name of Shareholdet Ar at 3lst March,2022 As ai 315t March,202l

No. of

shares held
Rs. ('600)

t{o. of

Shares held
Rs.l'000)

Saraswati Commerical (lndia) Limited 17,820 t78.20 17,420 178.20

(d) The det.ils ofshareholders holding more than 5%share

Name o, Shareholder As at 31st March,2022 As at 315t March,2021

No. ot

Shares held

o/o ot

Holdin.

No. ol
share3 held

%ol
Holdinr

winro Commerical {lndia) timited 6,000 20.82% 6,000 20.82%

Saraswatl Commerical (lndia) Limited 17,820 61.83% 17,820 61.83%

Sincularitv Holdines Limited 5,000 17.35% s,000 1735%
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ARKAYA COMMERCIAT PRIVATE I.IMITEO

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 11. Other Equity (Rs in'000)

Nature and Purpose of Reserves

A. Retalned earnin$

Retained earnings represents profits that the company earned till date, less any transfers to Dividends and other

distributions paid to the shareholders.

B. Other Comprehenslve lncome

This reserve represents the cumulative effect of fair value fluctuations of investments made by the company In equity

instruments of other group entities. The cumulati!r-, Bain or loss arising on fair value changes are recogn,led through

Other Comprehensive lncome (OCl) and accumulated under this reserve. This will not be re-classified to the statement of
profit and loss in subsequent periods.

Particulars As at 31st March,

2022

As at 31st March,

202t

(i) Retained earnings

Opening balance

Add : Net loss for the year

Closing balance

(ii) Other Comprehensive lncome

Opening balance

Add: Other Comprehensi!e income for the year (net of tax)

Closing balance

Total

1247.3s]

(49.34)

.776.17],

(71.18 
)

(2e5.69) (247.35)

16,663.23

7 ,295.1,7

4,993.46

77,669.77

23,9s8.34 16,653.23

23,667.67 16,415.89



ARXAYA COMMERCI,AL PRIVATE IIMITED

I{OTES FORMII{6 PARTOFTHE FII{ANCIAI. STATEMENTS FORTHE YEAR ENDED 31ST MARCH 2022

Note 12. Flnance Costs

Note 13. Othe. expenses

iiote 13.1. Payment to Auditors

Note 14. Tax Expenses

Note 14.1. The Inaome tax expense for the year can be reconclled to the aacounting profit as follows

(Rs In '000)

(Rs in'000)

(R5 in '000)

(Rs in 'mo)

(Rs in 'o,m)

Particulars For the year ended

31st March, 2022

For the year ended 31st

Maich,2021

lnterest expenses on borrowing:

Related parties

Total

27.70 15,11

21.10 16.11

Partiaulars For the year ended

31st Mar.h, 2022

Fo, the year ended 31st

March,2021

Rates & taxes

Payment to Auditor (Refer note 13.1 below)

Other expenses

Total

5.40

11.00

11.84

6.42

15.50

33.15

28.24 55.O7

Particulals For the year ended

31st March,2022

Fo. the year ended 31st

March, 2021

a)statutoryAudit Fees

b)Others

Total

11.00 11.00

4.50

11.00 15.50

Partlcula6
Fo. the year ended

31st March. 2022

For the year ended

31sl March.2021

Amounts r€cognlsed ln the Statement ot Prof,t and Lors

ln respect ofthe cunent year

in respect ofdeferred tar

ln respect ofearlier years

ll)Tax on amounts recognlred ln Other Cornprehensive lncome

Deferred tax on unrealised Sain on investments through OCI

(B)

u5.75 1,354.53

u6.75 1,354.53

lncome tax expenses tor the vear {A) + (8} 846.7S 1,354.53

Particulars
For the year ended

31st Mar.h. 2022

For the year ended

31st March, 2021

Net profit before tar

Realised gain on equity instruments recognised throu8h Other Comprehensive lncome

Total

lncome tax rate

lnaome tax erpenses

Unutilised business losses for which no deferred tax asset has been recognised

oeferred tax on unrealised gain on investments through ocl 
,zzffi\a

(49.34) 177.18)

(49.34)

26.@%

(12.83)

12.83

u6.75

(71.18)

26.@%

(18.51)

18.51

1,354.53

,//O"Hoh\lncome tax expenses for the vear a46.75 1,354.53

r=Yr.
t(,, HY?ti,'w

a\
rn

la

/



A8(AYA COMMESCIAI PRNATE UMITED

NOIE' fOSMING PAST Of THE TINANCIAI. STATEME|VTS foi TIIE YEAR EI{OEO 3I5I MARCII 2022

Not. 15. Flnrnd.l hrt umlnts

A fin.n.ial Rbl M.n.3€m.nt

Ih€ Companyhar exposure to the foltowi.g rirts ariringfrom financiat innrum€nts:

Sisl manat.m.nt h.,n€worl

for developiry!nd monitorinsthe Comp.ny'5 risk managem€nt poticies.

adherence to limns. R*t man.tement policies e.dsystem! are r€viewed r€sularlyro reflectchinges in market conditions.nd !h€ Company'r activities.

r Crcdit RIsl

Bantwith whom comp.ny has opned its current accounts

Cash at bank b.lance are placed with credit worth! linanci.tinstitution.

2 uquldity thl

loan facilitiesfrom its Group Companies.

A5 at 31st March,2022, the Company h.d. cath.ndcash equivalents oI8r.52.33 ('@O). Ar at 31st March,2021,th€ Comp.nyhad. cash and cash equivalenrs of Rs.54.881'oOO)

Exposur. to liquldiry rlsl
Ih. dlt lli ret.rdlry ih. contractsal m.tu.ltles of 5i3nific.nt fio.ncl.l li.btlid.3:3 .t 3rn M.rdr,2022.rc rr tolowr:

(a)EorrowinBs (Other than oebt Serurities) 350.00 350.00

(b) fther financial liabilities 14.99 14.99

350.00 14.99 364.99

(a) c.sh and ca3h tquivalent5 52.33 52.33

27,040.83 27,040.83

52.ai 27,040.83 27,093.15

rhe d€t ilr ret.rdi.t th. cont .dualmaiuriuer o{sigtrific.nt fn.n.i.l li.bllltl€3 .s .t 31n M.rdr,2021!r€.e tolloxn:

FinancialLiabiliiies
(a)Borrowinss lother than Debt s€cu.ities) 300.00 300.00

{b) other financial liabilnies 1693 15.93

300.00 16.93 3r6.93

{a) Cash and Cash Equivalents 54 88 54 a8

18,898.95 18,898.96

54.88 18,898.96 18,953.84

th€s€ rlsk ln our revenu€s and.osts.

The tablc below rets out the effed on profit or losr and equity dueto reatonable posribl€ weakening/ rtrengthening

3rd Mardr,

Efflct on othar co,nprehcnCvc lncoh.
5% increar. an the prices

5% decr.as. in the orices

,,352.04

11.352.04)

944.95

1944.95)

35O.OO I'OOO), .nd lJ. 300.00 {'mO) as on 31st March, 2022 .nd 31st March, 2O2l Espe.tively from itr group company at li(cd rat . The Compa.y do not hav. a.y external

borowinS ar on 31n March,2022.ndas on 31st March,2021.

The cornoany has not defaulted in repayment ofthe du€! to it5 Eroup comDeny with .e3oect to iti boflowinlg,

Th. Comp.ny'5 primarybusiness activhi€t are within lndi..nd doe! not h.veanyexposure in foreign currency.

iraximum €rposure to price risk



ARI(AYA COM t.I ERCTAL PRIVAIE LIMIIED

NOTES FOSMING PART OF THT fINANCIAT STAIEMENTS FORTHE YEAR ENDED315T MARCH 2022

Note 15, Fi..nci.l lnnruments

I Fina.ci.l lnsuuments m€asurem.its and dirclosures

. Acrou.ltiry Classlfi ..tion

3lsr M.rch,2022 31n Mar.h,2021

(FwPL)

Flnanrial A!.alt

(a)Cash and Cash Equivalents

27,040.83

52.33

18,898 96

54.88

lotal FinancialArsets 27,040.83 52.33 18,894.95 54.88
Fln.nd.l Li.billtl6

(a) Boffowin8s (Otherthan D€bt se.uitie,
(b) Other financi.l li.bilitie5

350.00

14.99

300.00

16.93
rotal Fina.cial Liabilities 364,99 316.93

Ihe lollowlnt t bl. pr.s€ntr thc t ir v.lue hi.nrchy ot.ss€ts m€.sured.t f.ir v.lue brCs

.ature of th€s. innrum.nts.

v.lu.tloo t drnlqu. ul.d to dct rmln. t lr v.lu.
Falr value of hvestments in unlisted group companie5 h.5 been derived from then bt€5t Consolidat€d audited balanc. rheet by applyinS below formula:

'fair value per share = (Sh.r€ capiial+ other equity - prepaid expense, / No of equity rh.res.'
No or equity sh.res in abov€ formula has been derived after reduciry cross holdinr effect (ifany).

F.ir v.lu. ol fin.ndrl inslrunilnts m! ur.d .t amo.is.d C.r.r

d lnter lev.l tr.nsf.6:
There.re notransf€rs between levelt l and 2 as also betwee.levek 2 and 3 duringthe Vear.

Notc 16. c.pltal Man.g.metrt

obj€.tive of the company, when managing capital, is to safe8uard itt ability to continue as, toing conce.n and to maintain an optimal capital structore, so a5 to maximire

value. As at 31st March, 2022, the Company h only one clasr of equ ty shares .nd has debt of tu 3s0.00 (0001). Consequent to such capital structure, th€r€ are no extehally

Note 17. s€tfi€nt Reportint

31d M.rch,2022 3tst March,2021

Cash and Cash Equiva eits 52.33 54 88

52.33 54.88

Borowines lOther tha. Debt Sftorities) 35000 300.00

other fi.ancial liabilitiet 14 99 16.93

Total ainancial Liabilities 364.99 316.93

Ihe company is a Core lnvertment Company {ClC)& holds anvestment i. group company. As per lnd AS 108 "Operatint Segments", spe.ified unde, section 133 ofthe Companies Act,

2013, there are no .eportable or geograph ical seSments appiicable to the Comprnv.

Note 18. Olstrlbuton mrde.nd propos.d

Ihe Companyhas not dirtributed or not propor€d anv dividend duringtheyear.



ARMYA COMMEROAT PRIVATE UMITEO

NOTES FORMIT{G PAR' OF IHE FINAI{OAL SIATEMENTS FOR THE YEAR EI{DED 31IiT MARCH 2022

lYota 19. Dbclosura oI tr.ni.c ons wlth .eleted p..ucs .a raqulrcd by tnd AS 2a
Lbt o( related p.rtics

Note: Related panies have been identified bythe Management and relied upon bytheAuditors.

Detailso' related party t.a ns.ctions duringthe ycar.nd€d 31it M.rch,2022 and ba lances ouBta ndtns as at 31st March,2022:

previous year.

oisclosure in rcspect of MateriatRelated pa rty Tra nsactions during the yea r (Rs ln '000)

(Rs in 'o0o)

Desaription of relationship Nam€5 ot related p.nies

l(al 
Holdins co pany

(bl Other Group companies

(c) Oirectors as on 31rt March,2022

Sa6swatl Commercial tndia Limited

Sintularity Holdin$ Limited

Winro Commercial (tndia) t-imited

. ShriAnoop (umar Chaturvedi-Non €xecutive Director

. ShrlArun Pawar- Non Executive Director

. ShriPramod Patil- Director- Non Executive Dkector

Sr. Particulars Parent Company Group Companies oirectors Total

Finance Costs
20.43

(0.s2)

o.67

(1s.ss) (-)

21.10

(16.11)

b

c

Finance & lnvestment

Ioan Taken

Loan Repaid

(300.00)

3m.00

(-)

350.00

(s0.00)

2s0.00

(-)

{-)

(-)

350.00

(3s0.00)

300.00

250.00

d

Eal.ncer ouBtanding.t th€ €nd oI the yea;

lnvestments

C!rrent - Borrowings

(-)

(300.001

27,040.83

(18,898.95)

3s0.00

(-)

(-)

27,040.&]

(18,898.96)

350.00

{300.00)
Notei in bracket relates to

S.. No Particulars Relation 202L-22 2020.27

a

b

c

lrtnance costs

I srngutarity xoloings Limrted

I Winro Commercial (hdia) Lrmred

I Saraswati Commerciat (tndia) Limited

I

lflnance & lnvestment

lroan tar"n

I Singular;ty Holdinps Limited

Saraswatl Commercial (tndia) Limited

Winro Commercial (lndia) Limjted

Loan Repald

SinSularity HoldinSs Limited

Saraswati Commercial (tndia) Limited

Winro Commercial ltndia) Ljmited

fu.,o.o-r"n,

leroupcompany

lParent 
comnanv

Group

Parent

Group

Company

Company

Company

Group Company

Parent Company

Group Company

0.67

20.43

350.00

3@.00

15.59

0.52

300.m

50.m

250.00

d

e

l8rla.E.s outstandi.g.t tha .nd oI th! v€er
I

Sinsula rlty NoldinSs Llfiited

BonowlnS

Singularity Holdlngs Limtted

Sa raswatl Commercia I (lndia) Limlied

Wnro Commercial (lndia) Lhited

Group Company

Group Company

ParentCompany

GroupCompany

27,O$.a3

3s0.00

1&898.95

,*:
"IUiV]BAIir. No. 11861 5



ARKAYA COMMERCIAL PRIVATE I.IMITEO

NOTES FORMING PARTOFTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022

Note 20. Earnings pershare (EpSl

5r. No For the year ended

31st March.2022

For the year ended

31st March.2021

(a)

{b)

{c)

(d)

Net Loss attributable to Equity shareholders (Rs. in 
,0oO)

Weighted average ofEquityshares used asdenominatorforcatculatinS Basic EpS

& Dps

Earings Per share (EPS / DPs) (Rs.)

Face value per share (Rs.)

(49.34)

28,820

'1.111

10.@

(71.18)

28,824

(2.41)

10.00

Note 21, Parti€ulars oI Loans, Guarantees And tnvestments covered undersection 186 0t The companies act,2013
a) The company has not given any loans to any entities.
b) lnvestments made are given under the respective heads (note no, 4)

Note 22 : There are no significant subsequent events that would require adjustrnents or disclosures in the financial statements as on the Balance sheet date.

Note 23 : section 135 of the Companies Act, 2013 i.e. corporate Soclal Responsibtltty, read with Schedute V th€reto, is not appticabte to the Company.

NOIE 24. AODITIONAL REGULATORY INFORMATION AS PER OIVISION IIISCHEOULE III OF COMPANIES ACT, 2013

1. Titl€ deeds oflmmovable Properties

There is no lmmovable propertiesare in the name ofthe Company

2. Revaluation of property, plant and equipment

company do not have any property, plant and equipment.

3.Loans & Advances -additiona I d iscl05ures

There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as defined under the Companies Act,
2013), either severallv or iointly with anv other person that are repavable on demand or without specifyinR any terms or period of repayment,

4. Capital work-in-progress(CWlPl aBeinsschedule/completionschedule

There is no Capitalwork in progress hence ageing sched u te /com ptetion schedule is not applicabte to the company.

5.lntanSibl€ ass.ts under deve lopm€ nt ageinS schedule / completion schedute

There ls no lntanSible asset under development hence aSeing schedule /completion schedule is not applicable to the company.

5. Details oI BenamiProp€rty held

No proceedings have been initiated on or are pendlng against the Company for holdinB benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and Rules made thereunder.

7. Borrowings from banks or financialinstitt tions on the ba,is of security d current assets

The Company has no borrowings from bank or flnancial institutions on securlty of current assets .

8. willul Delaulter

The Company has not been declared a Wilful Defaulters by any bank or financial institution (as defined under the Companies Act, 2013)or consortium
thereof in accordance with the Suidelines on wllful defaulters issued by the RBt.

9. Relationship with Slruck off Com pa nies

The Company does not have any transactions with the companies struck off under sectlon 248 of Companies Act, 2013 durlng the year ended 3lst March

2022 and 31st March 2021.

10. Registration otcharSes or satisfaction with Registra r o, Com panies (ROCI

There are no charSes or satisfaction which are yet to be registered with the Registrarof Companies beyond the statutory period.

11. Compliance wilh number of layers of companies

The Company does not have any 5ubsidiary.

l2,AnalyticalRatios

Disclosure of rations, is not applicable to the Company as it is a Core lnvestment Company (ClC)and is eligible to function as a CIC without applying for

reSlstration as per sectlon 45Nc ofthe RBlAct, 1934.

13. Compliance with approved Scheme(s)ot Arran8emenis

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financialyear,



ARXAYA COMMTRCIAI. PRIVATT TIMITTD

I{OTES FORMING PARTOFTHE FINAttCIAL STATIMEiIIS FORTHIYEAR EtIDED 31ST MARCH 2022

NOIE 24. AOOITIONAI REGUIATONY INFORMATIOI'I AS PER OIVISIO NI SCHEOU!E III OF COMPANIES ACT, 2013

14. Utilisation ofSorowed fuhds and sharc premium

(A)Duringthe y€ar, the Company has not advanced or loaned o. invested funds (either borrowed funds orshare premium oranyothersources or kind of
funds)to any other person(s)or entity{ies), includinS foreign entities (lntermediariet with the understanding (whether recorded in writing or otherwise)that
the lntermediaryshall:

(i) directly or indirectlY lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe company (tJhimate
Seneflciaries); or
(ii)provide anyguarantee, securityorthe tike to oron behatfofthe Ultimate Beneficiaries.

(B)DurinS the year, the Company has not received anyfund from any personG)or entity(ier, includingforeign entities (Funding party)with rhe
understanding (whether recorded in writing or otherwise)that the Company5hall:

(i) directly or indirectly lend or invest in other persons or €ntities idenrlfied in any manner whatsoever by or on behatf of the Funding party {Utimate
Beneficiarles); or

lii) orovideanveuarantee. sccuritvorrhe like to or on behalfofthe Uhimate Beneficiari€s.
Note 25. Previous year'sfigures have been regrouped / reclassified wherever necessaryto correspond with the current yea r's . tass ification / d sclosure.

As perour Report oI even dat€

FRN r25093W

Fo. and on behalfofthe Board ofOirectors

For RajivA Gupta & Associates

Chartered Accountants

Membership No.118515

Plaae: Mumbal

oate :25th May, 202.
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