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INDEPENDENT AUDITOR’S REPORT

To the Members of
ARKAYA C TED

4 REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of M/s. ARKAYA
COMMERCIAL PRIVATE LIMITED (*the Company”] which comprise the Balance
Sheet as at 31 MARCH 2018, and the Statement of Profit and Loss and Cash
Flow Statement, for the year then ended, and a summary of significant
accounting policies and other explanatory information.

4+ MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,

i financial performance of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards prescribed
under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for sa'couarding the assets of the
“Company and for preventing and detecting frauds and other wregularities,
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial cuntrols, that were operating
effectively for ensuring the accuracy and completenvss of the accounting records,
L i relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to
fraud or error.

4+ AUDITOR’'S RESPONSIBILITY:

I L Qur responsibility is to express an opinion on thess financial statements based
on our audit. We conducted our audit in accordince with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. B "g':'
Standards require that we comply with ethical requirements and phas
perform the audit to obtain reasonable assurance-about whether the .

statements are free from material misstatement,
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material mis statement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, bul
not for the purpose of expressing an opinion on the effectiveness of the
Company’s Internal Control. An audit also includes evaluating the
- =Bk appropriateness of accounting policies used and the reasonableness of the
' accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,
We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

wmss - 9 OPINION:

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

i. In the case of the balance sheet, of the state of affairs of the Company as
at 31 March 2018,

ii. In the case of the statement of profit and loss, of the loss for the year
ended on that date;

P ———

iii. In the case of Cash Flow Statement, of the cash flow for the year ended on
that date;

4+ REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by the Companies [Auditor's Report] Order, 2016, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, {“the Act”) we give in the Annexure a statement on the
matters, specified in Paragraphs 3 and 4 of the said Order.

A, 2. As required by Sub-Section 3 of Section 143 of the Act, we report that: S SR
(a) We have sought and obtained all information and explanations, which/to the : \

best of our knowledge and belief were necessary for the purpose of our nudn _d-.-s-*“' '
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(b} In our opinion, proper books of account as required by law have been kept by

the company so far as it appears from our examination of those books;

{c] The Balance sheet and the Profit & Loss Account and Cash Flow Statement

—- - -dealt with by this Report are in apreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with

the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014,

T — (e} On the basis of written representations received from the directors of the

company as on 31st March, 2018 and taken on record by the Board of
Directors. We report that none of the directors is disqualified as on 31=

March, 2018 from being appointed as director in terms of Section 164(2) of

the Companies Act, 2013,

() With respect to the adequacy of the internal financial control over financial

reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure A",

{g) With respect to the other matters to be included in the Auditor's Report in

et bl - e

Date: 25* May, 2018

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanation given to us:

a. The Company has no Pending litigation on its Financial Position in its
Financial Statements;

b. The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses;

¢. There were no amounts which were required to be transferred to the [EPF
by the Company.

For Rajiv A. Gupta & Associates

Chartered Accountants

Firm's Registration Number: 126093W

Membership Number: 118615

Place: Mumbai

Email : rajiveupta78@yahoo.co.in * Tel.: (O) : 022 - 25740128
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ANNEXURE TO THE AUDITOR’S REPORT

- Referred to i h 1 of our report of even date

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulator
Requirement’ of our report of even date to the financial statements of the Company
for the year ended March 31, 2018:

=1} In respect of Fixed Assets :

This clause is not applicable to the company since the Company does not
have any Fixed Assets,

ii.) In respect of Inventories :
B This clause is not applicable to the company since it is not a trading
concern.

iii.) In respect of the loans, secured or unsecured, granted by the Company to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013

— 1

a) In our opinion and according to the information given to us, the terms and
conditions of the loans given by the Company are prima facie, not
prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been
stipulated and repayments of principal amounts and /or receipts of interest
have been regular as per stipulations.

¢} There are no overdue amounts as at the year-end in respect of both
principal and interest,

iv.)  In our opinion and according to the information and explanations given 1o
us, the company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013 in respect of loans, investments, guarantees, and
security.

-~ —

v.) According to the information and explanation given to us, the Company has
not accepted any deposit from the public as per the directives issued by RBI
e and according to the provisions of section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and rules framed there _
Therefore, the provisions of clause (v) of the Order are nat applicapfa
Company. ‘

Lo L T
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vi) To the best of our knowledge and as explained, the provisions relating to
e e maintenance of cost records under sub-section (1) of section 148 of the
Companics Act, 2013 are not applicable to the Company.

vii.) This clause is not applicable to the company.

viii.) In our opinion and according to the information and explanations given to
e R T e us, the Company has not defaulted in the repayment of dues to banks or
financial institutions. The Company has not taken any loan [rom the
government and has not issued any debentures,

ix) Based upon the audit procedures perfonned and the information and
explanations given by the management, the company has not raised moneys
S by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented

upon.

x) Based upon the audit procedures performed and the information and
e explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or

reported during the year.

xi) Based upon the audit procedures performed and the information and
explanations given by the management, the managerial remuneration has
been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act;

xii) In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 4 (xii) of the Order are not applicable to the Company.

xiii.) In our opinion, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable
accounting standards.

xiv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partl

" Office : 1/234/3230, Tagore Nagar, Vikhroli (East), Mumbai - 400 083.
Email : rajivgupta78@yahoo.co.in * Tel.: (0) : 022 - 25740128 / 25741118 * (M) : 9869255850
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xv.) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him,

i S g e Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

xvi.) In our opinion, the company is not required to be registered under section
45 1A of the Reserve Bank of India Act, 1934 and accordingly, the provisions
of clause 3 (xvi) of the Order are not applicable to the Company and hence
CIF s not commented upon.

For Rajiv A. Gupta & Associates
Chartered Accountanis
Firm's Registration Number: 126093W

Rajiv A Gupta
Partner
Membership Number: 118615

E Date: 25t May, 2018
| Flace: Mumbai

Office : 1/234/3230, Tagore Nagar, Vikhroli (East), Mumbai - 400 083,
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
" [Referred to in paragraph 2 (f) under Report on Other Legal and Regulatory
Requirements’ of our report of even date|

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 [“the Act”)

We have audited the internal financial controls over financial reporting of M/s. ARKAYA
COMMERCIAL PRIVATE LIMITED (“the Company”) as of 318T MARCH 2018, in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

e ——

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over [inancial reporting criteria
established by the Company considering the essential components of internal control
_stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and mamntenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
“=-gecuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
““over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cuidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10] of the Act, to the extent
applicable to an audit of internal financial contrels, Those Standards and the Guidance
. Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Ft

% _Dfﬁce : 1/234/3230, Tagore Nagar, Vikhroli (East), Mumbai - 400 083,
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design

s @0d- operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
v ——provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial contrel over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

v tecords that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with penerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition

" of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls bvpr Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of ahy evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the d

of compliance with the policies or procedures may deteriorate. L BASSOR N
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
Gomewn | sewmeen - f@POFting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rajiv A. Gupta & Associates
Chartered Accountants
Firm's Registration Number: 126093W

N

T
\l&n‘&w
Rajiv A Gupta

Partner
Membership Number; 118615

-

Date: 25t May, 2018
Place: Mumbai

e B s

Office : 1/234/3230, Tagore Nagar, Vikhroli (East), Mumbai - 400 083,
Email : rajivgupta?8@yahoo.co.in * Tel.: (0) : 022 - 25740128 |/ 25741118 = (M) : 9869255850



ARKAYA COMMERCIAL PRIVATE LIMITED
STANDALONE BALANCE SHEET AS ON 3157 MARCH 2018

The accompanying notes are an Intagral part of the Financial Statements

Particulars Note As at 31st March, | As at 31st March, 2017
No. 2018
Rs. Rs.
A [EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 180,750 268,250
{b) Reserves and surplus 4 [96,199) (23,677)
184,561 244,573
1| Current liabilities
{a) Short term borrowings 5 131,988 -
{b) Other current liabilities 3 7,129 67,813
139,217 67,812
TOTAL 323,768 312,386
B |ASSETS
1|Non-current assets
(@) Non-Current Investement 7 301,595 301,585
(b} Long-term loans and advances ] 195 185
301,730 301,750
2| Current assets
(@} Cash and cash equivalents 9 21,978 10,5%6
21,978 100,596
TOTAL 323,768 312,386
Significant Accounting Policies 1&2

For Rajiv A Gupta & Assoclates
Chartered Accountants
FRMN 126093W

4

Raliv Gupta
Partner
Membership M. 118615

Place : Mumbal
Date : 25th May, 2018

In terms of our report attached,

For and on behalf of the Board of Directors

Place : Mumbai

Date &

-

25th May, 2018

e

n P r
Director

DiN: 03131321




ARKAYA COMMERCIAL PRIVATE LIMITED
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2018

Particulars Mote | For the year ended For the year ended
No. 315t March, 2018 315t March, 2017

Es R,

1 |Revenue from operations

Revenue from operations

1 |Other income

31 (Total revenus [142)

4 |Expenses
|a) Finance Cost
[b) Administration and Other Expenses

10 1,229 *
11 70,153 18,476

Total expenses 71,522 28,476

5 |Profit / [Loss) before exceptional and extraordinary items and tax (3 - 4} {72.522) 12B476)

& |Exceptional items &

7 |Profit / (Loss) before extracrdinary ftems and tax (5 + 8] (T2.522) (28476)

8 |Extraordinary items .

9 |prafit, (Loss) before tax (7 + 8) (72,522) [28476)

10 |Tax expense:
[a) Current tax expense for current year -
Net current tax expense -

11 |Profit/ {Loss) for the year (3 - 10) (72,522) (28478)

11.

|Eamings per shara (of Rs. 10/- aach):
(3] Baslc & Dikuted 12.3 2. [1.09]

1201 |Earnings per share [excluding extraordinary items) (of Rs. 10/- each):
[a) Basic & Diluted 12.3 [2.77) [1.08)

Significant Accounting Policles 182
The accompanying notes are an integral part of the Financial Statements

In terms of our report attached.

For Rajiv A Gupta & Assoclates For and on behalf of the Board of Directors
Charterad Accountants

FRM 126053W

A 0.(‘“[.—'
Raliv Guota

Partner B i Arun Pawar
Mambarshis No. 118615 Bire Directar

DI 01564624 DiN: 03131321

Place : Mumbal Place ; Mumbal
Date : 25th May, 2018 Date :  25th May, 2018




ARKAYA COMMERCIAL PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2018

Particulars For the year ended For the year ended
31st March, 313t March, 315t March, 31st March,
2018 2018 2017 2017
Rs Rs Rs Rs
A. Cash flow from operating activities
| Met Profit / (boss) before extraordinary items and tax [72,522) [28.476)
Adiugtemgnts for:

Finance casts 1,129 A
Operating profit / (loss) bafors working capital changes {70,253) {28,476)
Changes in working copital;

Adjustrments for (increase) / decrease in operating assets:
Short-term |oans and advances
Long-term loans and advances -
Adjustments for increase [/ [decrease) in operpting Nabilities:
Short-term borrowings 131,388 5
Other current liabilities 60,584 71,404 28,476 28,476
111 *
Cash flow from extraordinary items .
Cash generated from operations L1111 =
Retincome tax pasd =
tet cash flow from / (used In) operating activities (a) 1,111 &
. Cash flow from financing activitios
Finance cost =2,129 -
Call money on unpaid 10% Redeemable Preference Shares 12,500
Wet cash flow from / (used in) financing activities (C) 10,271 -
Net Increase / [decrease) In Cash and cash eguivalents [A+B) 11,382 -
Cash and cash equivalents at the beginning of the year 10,556 10,596
Cash and cash equivalents at the end of the year 21,978 10,596
Cash and cash equivalents at the end of the year *
* Comprises:
{a) Cash on hand 9,000
(b} Balances with banks
(i) v current accownts 12,978 10,596 |
21,978 10,596

The accompanying notes are an integral part of the Financial Statements

|1 terms of our report attachad,
For Rajlv & Gupta & Associates
Chartered Accountants

FREN 126033W

Rafiv Gunta
Partner
Mambershio No. 118615

Place : Mumbal
Date : 25th May, 2018

For and on behall of the Board of Directors

Place : Mumbal

Date : 25th May, 2018

a0

Arun Piwar
Dlrector
DIN: 03131321
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ARKAYA COMMERCIAL PRIVATE LIMITED

MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

Corporate information
Company Is engaged in the business of investments in Real Estate.

Significant accounting policies
The significant accounting policies have been predominantly presented below in the order of the Accounting Standards specified under

section 133 of Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rule, 2014 and the
Companles [Accounting Standards) Amendment Rules, 2016 and other relevant provision of Companies Act, 2013. The accounting policies

adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Basis of accounting and preparation of financial statements

ij. Financial statements are prepared under historical cost convention on accrual basis in accordance with the reguirements of the
Companies Act, 2013

ii). The Company generally follows mercantile system of accounting and recognises significant items income and expenditure on accrual
basis.

jii) Assets and llabilities are classified as current if it Is expected to realise or settle within 12 months after Balance Sheet date.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known [ materialise.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information,

Depreclation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value (WDV] Method.Depreciation is
provided based on useful life of the assets as prescribed in Schedule I to the Companies Act, 2013,

Revenue recognition

Terms of income and expenditure are recognized on accrual basis,

Other Income
Interest iIncome is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established,

SIGNIFICANT ACCOUNTING POLICIES

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. Cost comprises of the purchase price and any other attributable expenditure
of bringing the asset to its working condition for its intended use.

Segment reporting
As the company’s business activity falls within single segment viz, Investment in Real Estate Activities the disclosure requirements of
Accounting Standard 17 “Segment Reporting” issued by Institute of Chartered Accountants of India is not applicable.

Earnings per share
Basic and Diluted earnings per share is computed by dividing the profit / (loss) after tax (Including the post tax effect of extraordinary
iterns, if any] by the weighted average number of equity shares outstanding during the year.

Taxes on income

i). Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the applicable provisions of
the Income Tax Act 1961,

i), Deferred tax for timing differences between tax profits & book profits is accounted by using the tax rates & laws that have been enacted
or substantially enacted as of the Balance Sheet date. Deferred tax assets in respect of unabsorbed Losses are recognised to the extent
there is reasonable certainty that these assets can be realised in future.
Provisions and contingencies
These are disclosed by way of notes on the Balance sheet. Provision is made in the accounts in respect g

likely to materialise into liabilities after the year end, till the finalisation of accounts and have material
Balance sheet. /




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contd.)

Mote 3 - Shareholder's Funds - Share Capital

Particulars Az at 315t March, 2018 As a3t 315t March, 2017
Humber RE. Mumber Rs.

Authorised
Equity Shares of Ra. 10 each 250,000 | 2,500,000 250,000 | 2,500,000
1,000 100,000 1,000 100,000
Equity Shares of Rs. 10 each fully paid up 16,200 162,000 16,200 162,000
1%Aedeemable Preference Shares of Rs. 100/- each, Rs. 75 paid up 250 18,750 50 6,250
Total 26,450 280,750 26,450 268,250

Rights of Equity Sharehalders

The Company has anly one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share.In the event of

liquidation of the Company, the holder of equity shares will being entitled to receive any of the remaining sssets of the company, after distribution of

all preferential amount.

reconcillation of the number of equltry shares and amount outstanding at the beginning and at tha end of the reporting pariod:

Equity Shares Equity Shares
Particulars Numbaer Rs KNumbar Rs
Shares outstanding at the beginning of the year 26,200 162,000 26,200 262,000
Shares lssued during the year = = - #
Shares bought back during the year = 5 . =
Shares outstanding at the end of the year 26,200 252,000 16,200 262,000
peconcillation of the number of preference shares and amount cutstanding at the beginning and at the end of the reporting period:
Preferance Shares Preference Shares
Pt Number Rs Humber Rs
Shares butstanding at the beginning of the year 150 6,250 150 5,250
Shares |ssued during the yea = .
Shares bought back during the year = = 5 3
shares outstanding at the end of the year 250 *18750 50 6,250
*The Company has cafiedup of Rs. 12,500 during the year.
Dt of 26,200 Equity Shares 61.83% Shares are held by the holding company Saraswati Commerical (india) Ltd
More than 5% Shareholding
Name of Sharehobder As at 315t March, 2018 As at 31st March, 2017
Mo, of Shares held % of Holding [ Mo. of Shares| % of Holding
held
‘Winro Commerical (India) Ltd. 5,000 15.08% 5,000 19.08%
Saraswat] Commerical (india) Lid, 16,200 61.83% 16,200 61.83%
Jacgart Financial Services Limited 5,000 15.08% 5,000 19.08%




ARKAYA COMMERCIAL PRIVATE LIMITED

MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contd.)

MNote 4 Reserves and surplus

Particulars As at 31st March, | As at 31st March,
2018 2017
Rs. Rs.
{a) Surplus/|deficit) in statement of profit & loss
QOpening balance (23,677) 4,795
Add: Profit) (Loss) for the year (72,522) (28,476)
Closing balance (96,199) (23,677)
Total (96,193) (23,677)
Note 5 Short term borrowings
Particulars As at 31st March, | As at 31st March,
2018 2017
Rs. Rs.
Loan Payable on demand
Related party [ Unsecured) 131,988 -
Total 131,988 -
Related Party 131,988
Note 6 Other current liabilities
Particulars As at 31st March, | Asat 31st March,
2018 2017
Rs. Rs.
Interest Accrued but not due 2,119
Other payables
Outstanding Liabilities 5,000 67,813
Total 7,229 67,813
Related Party 2,219 62,063




ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contd.)

Mate 7 Non-Current Investement

Partlculars As at 31st March, | As at 31st March,
2018 2017
Rs. Rs.
Trade Investment
Investment in Equity Instruments
GeeCee Investments Limited (69,000 Shares) 301,595 301,595
Total 301,595 301,595

Note B Long-term loans and advances

Particulars As at 315t March, As at 31st March,
2018 2017
Rs. Rs.
MAT Credit Entitlement 135 195
Total 195 195
MNote 9 Cash and cash equivalents
Particulars As at 31st March, As at 31st March,
2018 2017
Rs. Rs.
Cash and cash equivalents ( [As per AS 3 Cash Flow Statements)
{a) Cash on hand 9,000
{b} Balances with banks
in current accounts 12,978 10,596
Tatal 21,978 10,596




ARKAYA COMMERCIAL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS lﬂdan}

Note 10 Finance Cost

Particulars For the Year Ended For the Year Ended
31st March, 2018 31st March, 2017
Rs. Rs.
Interest on bormowings 2,429 -
Total 2219 -
Related party 2,229
Mote 11 Other expenses
Particulars For the Year Ended | For the Year Ended |
31st March, 2018 31st March, 2017
Rs. RS.
Rates & taxes, execluding taxes on income 150 750
Payments to auditors (Refer Note (1) below) 5,000 5,000
Professional fees 57,918 11,726
Filing fees 7.107 1,000
Other expenses 118 -
Total 70,293 2R.476
Note 11 Other expenses [contd.)
Motes:
Particulars For the Year Ended For the Year Ended
31st March, 2018 31st March, 2017
RAs. Rs.
{1} Payments to the auditors comprises
As auditars - statutory audit 5,000 5,000
Total 5,000 5,000




ARKAYA COMMERCIAL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS |Contd.)

Note 12 Disclosures under Accounting Standards (contd.]

[b) Key Management personnel (KMP) as on 31/03/2018

Mote Particulars
12.1 |Related party transactions
| Detalls of related parties:
Description of ralationship Hames of related parties
(a) Holding Company Garsswati Commerdial India Limited

= Shrl Anoop Kumar Chaturvedi-Director
+ Shri Arun Pawar - Directar

12.2 'D-uillm‘ related party transactions during the year ended 31s

Note: Related parties have been identified by the ManagementL

t March, 2018 and balances outstanding as at 31st March, 2018:

Related Parties KMP Ralatives of | Entitles in which Tatal
KMP KMP | relatives
of KMP have
significant
influence
A3, _Rs. RS, s, Rs.
a |Interest Paid 2,229 - - . 2,229
) &) ¥ 3] i)
b |Reimbursement of Expenses 63,818 . - - 63,818
[28.476) - i (] _[3B.476]]
Flnance & Impgstment
¢ |Loan Taken 131,568 - - - 131,584
{1 = {=l [ -
ndl hi
d [westment 301,595 - . . 301,595
{301,595) = =} i) [301,595)
& |Other current liabilities 2,229 - . - 2,229
{62,063 (] il i 162,063}
Mote: Figures in bracket relates to the previous year.
Disclosure In respect of Material Related Party Transactions during the year
|_ Relation 2017-18 2016-17
Rs. HS,
S - e
f [Interest Paid
-Geecee investments Ltd Related Party 1,229
Relmbursemant of Expenses
-Geeces Ventures Lid Refated Party 63,818 18,478
Finance & jrvestment
g |Loan Taken
-Geecee Investments Lid Related Party 131,988
Balances outstanding at the gnd of the year
b |Imvestmant
-Geecee Investments Ltd Related Party 301,595 301,555
| |other current liabilities
-Geecee nvestments Lid Related Party 2,129 62,063
| |short term barrowings
-Geecee Investments Lid Related Party 131,588




. ARKAYA COMMERCIAL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS [Contd.]

Note 12 Disclosures under Accounting Standards (contd.]

12.3 |Earnings per share
Note Particulars For the year anded For the year ended
315t March, 2018 315t March, 2017
As. Rs.
|a}|Profit as per Profit and Loss Account [72521) [28476)
(b} [Weighted average number of Equity Shares outstanding during the year Nos.) 26200 26200
(¢} [Nominal Value of Equity Shares 10.00 10,00
i} | Basic & Diluted EPS befare exceptional items [2.77) {1.09)
{e]|Basic & Difuted EPS after exceptional items 2.77) (1.09]
12.4 |Balance Confirmation
Borrowings, Loans and advances are subject to confirmation.

[ 115 ]Pr:\rlm year's figures have been regrouped [ reclassified wherever necessary 1o correspond with the current year's classification / disclosure.

In terms of our report attached. Far and on behalf of the Board of Directors

For Rajiv A Gupta & Assoclates
Charterad Accountants
FRN 126093W
-

i -
Rajiv Gupta Arun Pawar
Partner Director
Membership No. 118615 DIN: 03131321
Place  :Mumbal Place : Mumbai
Date  :25th May, 2018 Date : 25th May, 2018



