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INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE QUARTERELY FINANCIAL
RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33
OF SEBI (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS 2015.

To,
The Board of Directors of
Saraswati Commercial (India) Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of
SARASWATI COMMERCIAL ( INDIA ) LIMITED (‘the company’) for the quarter and year ended
31,* March 2025 (‘the statement’), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as amended (‘Listing Regulations’) .

In our opinion and to the best of our information and according to the explanations given to us, the
statement;

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the company for the
quarter and year ended 31* March, 2025.

Basis for Opinion

We conducted our audit of the statement in accordance with the standards on Auditing
(“sA”s) specified under section 143(10) of the Companies Act, 2013 (“the Act"). Our
responsibilities under those standards are further described in the “Auditor’s Responsibilities
for the Audit of Standalone Financial Results” section of our report: We. are independent of
the company in accordance with the Code of Ethics issued by the lnstit(rtf:nf Chartered
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Accountants of India (the “ICAI") together with the ethical requirements that are relevant to
our audit of the standalone Financial Results for the year ended 31 March, 2025 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's code of ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management Responsibilities for the Statement
This statement has been prepared on the basis of the standalone annual financial statements.

The Company's Board of Directors are responsible for the preparation and
presentation of the standalone Financial Results that give a true and fair view of the
net profit / (loss) and total comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, prescribed under section 133 of the Act, read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent
and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true a fair view and are free from material misstatements
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as going concern disclosing as applicable matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 315 March, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee tha;.an-audlt«
conducted in accordance with SAs will always detect a material misstatement whemm
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Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedure that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude the appropriateness of the Board of Directors use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubts on
the ability of the company to continue as going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusion is based on the audit evidence obtained up to the date of
our auditor’s report, However future events or conditions may cause the Company to
cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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e Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in planning the scope of our audit work and
in evaluating the results of our work; and to evaluate the effect of any identified
misstatements in the Standalone financial statements.

We communicate those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The standalone financial results include the results for the quarter ended March 31, 2025
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subjected to limited review by us. Our report on the statement is
not modified in respect of this matter.

FOR AJMERA AJMERA AND ASSOCIATES AT

FIRM REGISTRATION NO. 123989W T TGS
CHARTERED ACCOUNTANTS
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PARTNER
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SARASWATI COMMERCIAL (INDIA) LIMITED

CIN : L51909MH1983PLC166605

Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbal - 400 021
Tel. ; 022-40198600. Fax : 022-40198650; Website: www.saraswaticommercial.com; Email: saraswath.investor@gevl.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[Rs. In Lakhs except stino. 10)

Sr. Particulars Quarter ended Year ended
No March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
(Audited) {Unaudited) {Audited) (Audited) (Audited)
1 Income
(1] Revenue from operations
la) Interest income 16.53 B3.20 79.B9 252,95 404,29
(b) Pividend income 10.20 m3s 6.56 252.30 20317
{e) Net gain/{ioss) on fair value changes [2/653.50) (4,568:10) 2,919.93 7.035.71 12,226.11
(d) Others 0.99 33.17 961 0.62
Tetal revenue from operations (2,625.78) {4,451.37) 3,016.00 7.541.58 12,833.57
[ik) Other Income
Total Income ( i+ | {2,625,78) {4,451.37) 3,016.00 7,541.58 12,833.57
2 Expenses
{a] Finanoe costs 73183 64.21 53.44 15922 168 34
ih) Imparment an finangial instruments - 062
{c) Emploves benefits expense 70,50 56.43 91.13 251.98 23253
{d} Depreciation expenses 046 0.48 0.18 140 054
(e} Other expenses 60.33 53184 16.54 248.87 Ra.a7
Total Expenses 205.53 174.96 161.29 661.47 486,51
3 Profit/(loss) before tax (1 - 2) (2,831.30) (4,626.33) 285471 6,880.11 12,347.06
4 Tax expenses
fa) Current tax {501.00} {71.18} 675.00 1,405 45 1.146.00
{b) Peferred tax (33.81) (615.30) (56.93) 13169 RO.54
(e} Tan adjustment of earlier years (net) . (0.15) - (0.15) 081
Total tax expenses (534.91) {686.62) 618.07 1,538.99 1,956.45
5 Net profit/(loss) after tax [3 - 4) (2,296.40) {3,939.71) 2,236.64 5,341.12 10,390.61
6 Other Comnprehensive Income
[a) items that will not be reclassified to profit or loss
Equiry Instruments through othet comprehensive income 9. 490,68 1.011.16 13.784.66 17,293.88 17,244,510
(b} Income tax an thie sbove {1,352.11) (141.37) (1.577.07) (3.570.67) [1.950.01)
Tatal Other Comprehensive Income (a +b ) 8,138.57 869.79 12,207.60 13723.1 15,294.10
7 Total Comprehensive Income (5 + 6) 5,842.17 (3,069.92) 14,844.24 19,064.33 25,684.71 |
8 Paid up Equity share capital (Face value Re.10/- per share) 109.59 102.99 102.99 109.59 102.9%
9 Other equity [excluding revaluation reserve) 95,841.37 68,928.01
10 Earnings per share {Rs) (Face value of Rs 10/- each)
Basic [not annualised) (222.46) {382.52) 217.16 517.41* 1008.87*
Dilutad [not annualised) {222.48) {382.52) 217.16 517.41° 1008.87

*arnualised




SARASWATI COMMERCIAL (INDIA) LIMITED
CIN : L51909MH1983PLC166605

Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021

Tel. : 022-40198600, Fax : 022-40198650; Website: www.saraswaticommercial.com; Emall: saraswati.investor@gevl.in

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

(Rs. In Lakhs)

3 Particulars As at March 31, As at March 31,
No 2025 2024
ASSETS
(1) Financial Assets
{a) Cash and cash equivalents 2,279.92 259.86
(b} Recevables
Trade receivables - 141.80
{c] Loans 33.62 188,92
(d} Investments 1,06,858.78 74,927.27
{e) Stack in trade (securities held for trading) i0.19 11.44
(f) Other financial assets 0.01 0.01
Total Financial Assets 1,09,182.52 75,539.30
(2) Non-financial Assets
{@) Current tax assets (net) 37.81 10,75
{b] Property, Plant and Equipmant 4,59 4,14
(¢) Other non-financial assets 103.16 20617
Total Non-financial Assets 145.56 221.06
TOTAL ASSETS 1,09,328.08 75,760.36
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
{a} Payables
Trade payables
-total outstanding dues of micro and small enterprises 0.55 0.05
-total outstanding dues of creditors other than micre and small enterprises 27.49 1,33571
(b) Borrowings (other than debt securities) 4,264.91
{c) Other financial liabilities 77.89 56.95
Total Financial Liabilities 4,371.24 1,392.71
(2) Non-financial liabilities
{a) Provisians 51.41 48.12
(b) Deferred tax liabilities (net} B,850.72 5,287.91
(e} Other non-financial liabilities 3.75 0.62
Total Nan-financial Liabilities 9,005.88 5.336.65
(3) EQUITY
(a) Equity share capital 103.59 102.58
|b) Other equity 95,841.37 68,928.01
Total Equity 95,950.96 69,031.00
TOTAL LIABILITIES AND EQUITY 1,09,328.08 75,760.36




SARASWATI COMMERCIAL {INDIA) LIMITED
CIN : L51909MH19R3PLC 166605

Regd, Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021

Tel. : 022-40198600, Fax : 022-40198650; Website: wivw. sl { ial.com; Email; sar i @pevidn
STATEMENT OF STANDALONE CASH FLOWS
{Rs. In Lakhs)
Particilars For the year ended For the year endod
March 31, March 31, March 31, March 31,
2025 2025 2024 2024
(Audited) (Audited} {Audited) {Audited)
A Cash Aow from operating activities
Profit before tax 6,880.11 12.347.06
Adpstmeants for
Dhgreciation éxprnied 1AG 054
Provivian for lesve enzashment 3.29 1206
Impairment/{Reversal) on financial instruments |62} 06z
Heallsed gaiiviges an fi I instr (366212 (%,113.24)
Uniealised gain/ios an financial instruments 98,51 14640 a0}
finance costs 159,22 168.34
Oividend indems {252.30] f2631n
Interess on Fland deposit . 962}
Assats/sunciry balance written off o005
(3.652.63) {8.764.81)
Operating profit before working capital changes 3,220.48 358225
Adfustments for {increase! / decrense in nssers;
Stock i trade (secynities neld for rading) 125 12.08)
Recoivabies 141.80 11818}
Lodni 16532 [185.735)
Cthaer financial anats T1.37
Othar not Frbingil mtots 10300 1104,05)
Adjustmants for increase / decrease) in Nabilities:
Payutlug 13.307.31) 132883
Grner finansial lab)lites 20.53 1445
Citner noosfinancisl Nebiiities ila (82 {369 3335
Cath generated from operations 234921 439561
Met' Incdine tax pald (net of refinds, iF sny) 1147626} (1,19%6.96)
Net cash flow trom | [used In) opersting activities (A) B872.96 3, 298.65
B. Cash flow from investing activities
Purbhase of investiredty (2,29.928,35) 11.14.030 491
Sale of imestments 186133 11313941
Fined Asuets plrchuzed {5.84) i1.09)
Flugd doposit matured - 1334
[Fwviduna recea 5230 (10816.585) 0317 67553
Net cash flow from / [used In) investing activities (B) (10,815.56] [675.53)
€. Cagh fiow from financing activities
Borrowangs |Other then deby Secutities)
Proceeos BE.241.00 3151360
Hepayrment |BLE5L 00} 133.719.00)
Fraance coits [141.96} 1176.07)
Procesds rom grolordmtisl dsue of quity shares 7.862.58 - |
Eupanges paid on prefdrsntial aue of eguity shares (695} -
1186367 ( 12,!?&.0”5
Nt cash flow from / {used in) financing activities (C) 11.963.67 ___(2.376.07)|
Net ingreass / [decrease) in Cash and cash egquivalents [A+B+C) 2.020.06 247,05
Canh and cash equivalents at the Seginning of the year 158.86 L 1281
Cash and cash egoivalents at the énd of the year 1.279.92 259.86
Cash and cash eguivalents ot the ond of the yoar * I
" Comprized:
{a) Cash on hand 0.3 033
ol Balances with banks
1) It gilirend biccourits 227560 25361
Total 2.279.92 259,86 |
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED AUDITED QUARTERELY FINANCIAL
RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS 2015

To,
The Board of Directors,
Saraswati Commercial (India) Limited.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of SARASWATI
COMMIERCIAL ( INDIA ) LIMITED ( “Holding Company ) and its subsidiaries [ the Holding Company
and its subsidiaries together referred to as “ the Group" ) for the quarter and year ended 31*
March 2025 ("the statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI ( Listing Obligations and Disclosure
requirements) Regulations,2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations give to us and
based on the consideration of reports of other auditors on separate audited financial results of
the subsidiaries, the aforesaid statement:

i. Includes the results of the following entities;

a. Arkaya Commercial Private Limited (Subsidiary)
b. Sareshwar Trading and Finance Private Limited (Subsidiary)

ii. Is presented in accordance with the requirements of the Listing Regulations in this regard;
and,

iii. gives a true and fair view in conformity with applicable accounting standard, and other
accounting principles generally accepted in India, of the consolidated net profit and total
comprehensive Income and Other Financial mformat:on nf the Group for the Quarter and
for the year ended 31* March, 2025. o T ey
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Basis for Opinion

We conducted our Audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act 2013, as amended (‘the Act’). Our Responsibilities under
those Standards are further described in the “Auditors Responsibilities for the Audit of
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the’ Code of ethics’ issued by the Institute of Chartered Accountants of India (the
“ICAI") together with the ethical requirements that are relevant to our Audit of the financial
statements for the year ended 31% March, 2025 under the provisions of the Act and Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit / (loss) and other Comprehensive
income and Other financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under section 133 of
the Act read with relevant rules issted thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
Assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design , Implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the statement by the Directors of the
Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the company included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters applicable to going concerns and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the group or to
cease operations, or has no realistic alternative but to so.

The Respective Board of Directors of the company, included in the Group are also responsible for
overseeing the financial reporting process of the respective entities. o
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Auditor’s responsibility for the Audit of the consolidated financial results,

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or

in aggregate, they could reasonably be expected to influence the economic decision of users taken
on the basis of the statement.

As a part of Audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the Audit. We also:

o Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud id higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Qbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors use of going concern use of
going concern basis of accounting and based on the audit evidence obtained, whether
material uncertainty exists related to events and conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the statement or, if such disclosures are inadequate, 1o modify
our apinion, Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report, However, future events or conditions may cause the Group to cease
to continue as a gOing concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation. Mg
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e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an epinion on the Statement. Wo are responcible for
the direction, supervision and performance, of the audit of the financial information of
such entities included in the statement of which we are the independent auditors. For
other entities included in the statement, which have been audited by other auditor’s, such
other auditors remain responsible for the direction, supervision, and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements In the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in planning the scope of our audit work and in
evaluating the results of our work; and to evaluate the effect of any identified misstatements in
the Consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant audit deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationship and
other matters that may reasonably thought to bear on our independence, and where applicable
related safeguards.

We have also performed procedures in accordance with the Circular No.CIR/CFD/CMD1/44/2019
dated 29" March, 2019 issued by the Securities Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

Other Matter

1. The accompanying Statement includes the audited financial statements and other
financial Information, In respect of Two subsidiaries, whose financial statements reflects
below total assets, total income, total net Profit / (loss) after tax, Other comprehensive
income, Total comprehensive income and Net cash flow;

(Rs.In Lakhs)

Particulars For the year ended
31 March, 2025

Total Assets 1555.52 l

et Cash Inflows/(Outflows) 0.69
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Particulars For the quarter ended | For the year ended
31* March, 2025 315t March, 2025
Total Revenue 2.56 3.00
Total Net Profit after Tax 1.96 1.59
Other Comprehensive Income _ 228.30 190.86
| Total Comprehensive Income 230.26 192.45

as considered in the Statement which have been audited by their respective independent
auditors, These financial statements have been audited by other auditors and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the

other auditors and the procedures performed by us as stated as stated in paragraph
above.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial information certified by management.

2. The consolidated financial results include the results for the quarter ended March 31,
2025 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subjected to limited review by us. Our report is not
modified in respect of this matter.

FOR AJMERA AJMERA AND ASSOCIATES
FIRM REGISTRATION NO. 123889W
CHARTERED ACCOUNTANTS

ol
SANDEEP AJMERA
PARTNER

MEMBERSHIP NO.: 048277

PLACE: MUMBAI
DATED: 27/05/2025

UPIN: 26048297 MOTHY 595 1



SARASWATI COMMERCIAL (INDIA) LIMITED
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[Rs, in Lakhs except 5r.no, 13}

St Farticulars [ Quirter ended Year ended
No March 31, December 31, March 31, March 31, Mareh 31
25 024 2024 2085 024
(Audited) [Unaudited) (Audited) (Audited| |Audited)
1 Incame
1] Revienue froii operations
|| Intetest mcame 16,53 B3.20 7989 25285 40429
ib) Dividund income o0 0.38 655 5230 20317
fel Net guin/[low) on tar value changes 12,653.19) (4,565.02] FA JO R 103646 1222682
(d) Fees and commassion Incamn 225 . - 125
o) rhers [{E=2] 3317 ng] 052
Total reveiiue from oparaitions (2.623.221 4,451.30) 3.016.14 7.544.58 12,834.28
i Other Income - . (oo . 001
Total tncame (isii) 12,623.22) (4,451 30) 3,016.14 1,544 58 12,834.29
z Expunses
(8] Finanice cos 73.88 64.16 5347 159,40 16550
&} impiment on financial mstrutments - - - v L X v
I el Employee banelits expanse 70.80 5843 a].13 15168 24253
| {d] Deprecintion sipanees d.ag aag 018 140 oy
(8] Qthar evpariies 60.51 5403 16,66 288714 85230
| Total Espensus 205.76 175.20 161.48 66249 457.4%
3 Profint{loss| betore tax (1 - 2) (2.828.57) [4,626,50) 2,854.66 6,852.09 12,336.50
4 Tas expenies
(@) Curton? tan (S01.00) |7L 18} 675.00 1465 a5 L146.00
(bl Delerred tax i33.53) (61531} 155.92] 34 80958
| fe) Taw adjustments of eatlar years {nat) : (¢.15) 0151 0F1
| Total 1ox expenses (534,53) (685.64) 618,08 1,539.37 1,956.4%
% Met profitf{loss) ster tax (3- 4} 2,294.44) |3,93%.86) 1,236.58 534072 10,350.30
3 Dther Camprehensive Inceme
{aj ftems that wil ngt be reclasdified to profit or foas
Equity instruments through othe: comprahensive ihcome §,757.07 101116 1419318 1758027 1782282
{h) Licemie tis on the abale 11,390 20) (14337} 11,622.28) (384221 (1995221
Total Dther Compreherisive Income [a+ b 8,366 57 869,79 12,570.50 13,514 08 15,5657.40
7 Total Comprotensive income {5 « &) 6,072.43 13,070,081 14.807.48 19.256.78 26.047.70
B Net profit/(loss) for the period (5} attributable to:
Cwiiots af the compiny 12,295.30) 13.939.80) 273681 534210 1033042
Nan-controlling interests 018 {1:303} (o0 o83 {p.12}
3 Other Comprenontive income for the penod (6) attnbutable to;
Chdbeey eif thil complany BITE 1S Hea 75 1242876 13 g3 59 15516 2
Kan<antreling mteress &3¢9 . 14134 TaL7 14114
w Total Compretiendive Incoime for the period |7) attributable to:
Cwnierr of the comgany 5982859 (3.070.01) 1462637 I8 IK1 39 53068
Noncantrothmng interesty 59,44 (-2 0] 14111 1473 4102
1 Pald wp Equlty shate capltal |Face value Re 10/ per shire) 10859 10299 102,98 10959 10299
1 Other equity ireciading revaluaton reseervie] 96,646.50 6361558
i3 Earnings par share (Ra) (Fage vaive of Ry 10/- each)
Bazie (nat Weiniaiisnd] 1222.34] [382.53) 2716 517.51" 1008.85"*
Hil1eg (not snnuallsed) {22234) {382.53) 1716 517.51* 1008 85*

*annublisad




SARASWATI COMMERCIAL (INDIA) LIMITED

CIN : L51909MH1983PLC166605
Regd. Office : 209-210, Arcadia Building, 195, Nariman Paint, Mumbai - 400 021

Tel. : 022-40198600, Fax : 022-40198650; Website: www.saraswaticommercial.com; Email: saraswati.investor@gevl.in

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In Lakhs)

Sr. Particulars As at March 31, As at March 31,
No 2025 2024
ASSETS
(1) Financial Assets
{a) Cash and cash equivalents 2,281.74 260.99
{b) Receivables
(1} Trade receivables - 141.80
{c) Loans 33.62 188.92
(d) Investments 1,08,392.11 76,193.46
{e) Stock in trade {securities held for trading) 10.19 11.44
(f) Other financial assets 0.01 0.01
Total Financial Assets 1,10,717.67 76,806.62
(2) Non-financial Assets
{#) Current tax assets (net) 37.94 10.77
(b] Property, Plant and Equipment 4.59 a4
(c) Other non-financial assets 103.25 206.29
Total Non-financial Assets 145.78 221.21
TOTAL ASSETS 1,10,863.45 77,027.83
LIABILITIES AND EQUITY |
LIABILITIES '
(1) Financial Liabilities
(a) Payables
{I) Trade Payables
(i) total outstanding dues of micro and small enterprises 1.34 D16
{ii) total outstanding dues of creditors other than micro and small enterprises 27.49 1,335.96
(b} Borrowings (other than debt securities) 4,265.91 150
{¢) Other financial liabilities 77.90 56.95
Total Financial Liabilities 4,372.64 1.394.58 |
(2) Non-financial liabilities
(@] Provisions 51.41 4312 |
(b) Deferred tax liabilities (net) 9,154.43 5,415,70
(c} Other non-financial liabilities 3.75 (.62
Total Non-financial Liabilities 9,209.59 5.464.44
(3) EQUITY
(&) Equity share capital 109.59 102.99
(b) Other equity 96,646.60 69,615.58
Equity attributable to owners of the company 96,756.20 69,718.57
(€] Non-controlling interests 525.03 450.24
Total Equity 97,281.22 70,168.81
TOTAL LIABILITIES AND EQUITY 1,10,863.45 77,027.83




SARASWATI COMMERCIAL (INDIA) LIMITED
CIN © L51909MH1983PLC166605
Regd. Office : 208-210, Arcadia Building, 195, Nariman Polnt, Mumbal - 400 021
Tel. : 02240198600, Fak : 022-40198650; Website: wiviv, et Ial.com; Email: sar 1 Brovlin

STATEMENT OF CONSOLIDATED CASH FLOWS

(Rs. In Lakhs)|
Particulars For the year andod For the year ended
March 31, March 31, March 31, March 31,
2025 W25 2023 2024
{Audited) {Audited) (Audited) |Audited)
A. Cash Hlow fram oporating activitles
Profit before tax 6,882.09 12,346.80
Adjustmepipfar:
Degieciotion expenses 140 0.54
Pravislen for lesve sncashmeant 32 206
Imipmirmant/| Reversaf] on financial instridments (V4] 062
Raolised gainloss on fi | inste {3.669.17) [4.11331]
Urrealised gain/ioss an financial ingtruments 97.76 (5 541 03)
Finance costs 155.40 168.50
Dividend incame {25230 [P ES ]
|rtarest on Fived deposit . {9.62)
Axgerifsundry. baluncz written off - 005
12,660.19) 8.765.365
Operating profit before working capital changes 3.221.89 358143
Changes in working eagital:
Adjustments for (increase) / deeraase in assets:
Stock n trade (sEcurities hald for tradmg] 1,25 (2.06)
Recmivabiles 141 80 {141 80)
Lowm 165.82 1185.73)
Chtivar fervncin] ussets 002 737
Cittier mon FHinanelal ansets 103.02 (304,01)
1 Jor Sl in liabilities:
Fayitiles (1,307.31) 132888
Gther inancial hatylites .37 14 48
Other ricn-finaniis) liakllities 313 (87120} [3.71} 91342
Cash gonarated from operations 2350.70 4,494 36
Net incoma tex pad (net of refunds, if any) 1.476.37) 1,158.76)
Nat cash fluw from / {used in) operating activities (A) #74.33 3.298.09
B. Ciish flow fram investing activities
Purchnie of imestmants 12.29,928.35) £1.14,030.49)
SHale of investmunts 2,18 881 33 1,13,100 41
Fikmd Assets plirchased {154} 12.00)
Fied depoalt maturod - 1338
[Hvtdendd recaived 25230 110.816.56) 203147 (67453}
Net cash flaw from / (used in) investing activities (B) (10.816.56) (674.53)
€. Cash flow trom financing activithes
Barrawings | Other than debt Securities)
Protsede 5594350 3152630
Repaymant [8L&33.00)) 133,720,501
finance cous [34215) 117e22)
Proceeds from preferentinl lssue of equity sheres 786158 .
Esprraes paitd on preferentiol iaue of eguity shares (6.95)

11,962 99 [E376.82)
et cash flow from / (usad in) financing activities (C) 11,962,99 (2.376.20)|
Net increase [ |decrease) in Cash and cash equivalents (A+8+4C) 2,020.75 24734
Cath and cash eguivalents at the beginmng of the year 260.58 | 1385
Cash and cash equivalents ot the end of the year 2.281.74 260.99 |
Cash and cash equivalonts at the end of the year *

* Comprises:
|4} Cash on hand 039 6.37
(B} Balances with Banks
(1} 1A surrent desounts 228135 160.62
Total 2,281.74 260.95




SARASWATI COMMERCIAL (INDIA) LIMITED
CIN = LS1909MN1983PLCLRSSDS

Rejd. Office - 209-210, Arcadia Building, 195, Nariman Point, Mumbal - 400 021
Tel. : 022-40198600, Fax : 022-30198650, e Wi b ial.com; Emall: saraswati investorf@govl.in
i} The above Consolidated and Standalon dited finnncial results for the guarter and year ended Mareh 31, 2025 have been reviewsd by the Audly commities and gn ity
L recammandation, have besn approved by the Board of Directors at Itk iesting held on Moy 27, 2025 In accordance with regulation 33 of SEB| [Listing Obligations and Disclesurs
Requirements] Regulations; 2015, as amendsd. The aforssatd results have been subjectid to sUdit by ¥ Auditors of the compony whe heve issued unmodified report thermon
2 The saut G and Statidal Unaudited finurcial results hove been prepered in sccnrd with the racognition and me prifcitles lald dedm in the Indian
Accouniting Standurd prescribod undar Section 133 of the Compunles Act, 2013 read with ralevant Alles issued thatsundar and othet sccountlng principles generally accepted in

Inidin
3} Figure of Net gain/{less) of fair vilua changes inciudes gain / (losd] on trading of shares & securities huld ns Stock in trade. gain / [luss) from shares trading It derivatives segment and
realized / unrealized gain o {loss| on financial instraments tair walue tiraagh pratit & loss actount (FVTPL).

4} On Mureh 18, 2025, the Compiny allotted 58,000 equity sharet at 311,917 par share [including & premium af 011,303 on a nraferantial basks to one of the pramoter group entities
This Compuory receled » totel of 27 862 58 Likhs through this peefurential lssue

5} impayment an financial instruments s the value of Brevision mude on Standurd Loan assets on reporting dith & 0.40 % a3 pef RBI Prudential norims, Company's all Losn sisets ste
“Standard Rssens” sy o esset clissilleation norms given it Master Dirsetion -RBIDNBR/2016-17/45-Mastar Diraction DNBR PD,00B/03 10.119/2018-17

] Graup s engaged peimanily in the business of “Investments, trading in shares and ies & Lending Activities™ and accordingly thare are no separate reparinble segrments a3 per
Ind 45 108 dealing with Opsrating Ssgment.”.
Segmant-wise incomy and Assets are glven balow: (s in Lakhs)
Particulary Standalone
Quarter ended Guarter ended Year -nml Year ended)
31.03,2025 31.12.2024 31.03.2005 31.03.2024
A Incame
1. Inwsstenonts. trading in sharss ind setlirities £,847.38 355650 24581 8% 29,671.38
2. Lending activities 17,52 B30 25557 40428
Total 5,864.90 13.473.38) 24,835,456 30.077 58
B Net Assets
1, invespmants, srading in shares #nd meuntie 1,068,868 97 20,278 .44 1.06;868:97 75.080.521
& Lertiding activitias 33.62 28428 1352 19842
3. Unillscatod 2421549 125,00 2,425 44 ApQ.a3
Tatal 1.09,328.08 90,688.73 1,09328.08 75.760.35 |
Patticulars Consulidatad
Quarter ended Quarter ended Yaar onded| Yaar endod
31.03,1025 31127024 31.03.202% 31.03.2024
A Income
1 investments, rAding in shares and socuries 7.114.06 13:556:51) 24,545.03 30.082.51
Ao LoTiling scthitiss 1752 2320 253.57 404 .20
5. Fess and commilssion Income 2.25 225
Total 7,133.65 3473.31) 25,104.85 30,485 90
B Nt Assets
1 irvestmonts, trading In shares snd socurities 1.08,402.30 9154607 1.08,302.30 76,346,710
L Lending activities 3362 8419 3262 19893
3. Unwib 241753 125,54 1.477.53 48231
[Tatal 1.10,863.45 $1.956.30 1.10.853.45. 77.027.83
¥l The © liditod and Standal sudited finantial resulty for ‘the quaiter and year ended Mafch 31, 1005 are being uplceded oo the Company ' wibsite wir,

Wi seraswaticommerélal com and the webaltes of BSE Limited vz, www.bseindls o,

] The figures of the fourth guarter snded March 31, 2025 and March 312024 mentioned in the above financlal results are the balancing figures betwesn the audited figures for the
whaile financial year and the year to date unapdited figures published up 1o the third quarter of said financial year

41 Amount telow Rs. SO0 s deroted by "0.00" in finsncial results

10} DHsciesure feguired i terms of Clause 13.5A of Chapter Xill on Guldelines for preferential ssues, SEBI |Disclbsure and'Investor Protection| Guldelines, 2000

Particulars Amount

'Tatal amount receved from preferennal see of equity shares at s 11,913 per share finchuding|

premurn of R 11903 per share) 1.8563.58

Purpase Tor which the maney received has besn utijized |
In vtious tecurities 1.862.58

Linutilised monies L

¥ to firm to the current quisrter and fear’s presentation

11) The previcus guartds fyper's figires have boen

For and on bizhall of the Board of Directors

e

fi Ohuri
Whole Time Director
DIN : N3607657

Dated : May 27th, 2025
Flace  Mumbas




