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INDEPENDENT AUDITOR'S REPORT

To the Membets of
ARTAYA COMMERCIAL PRIVATE LIMITED
Report On The Standaloue Finalclal Statements:

.i. Oplaion

We have audited the accompanying standalone financial statements oI

ARKAYA COMMERCIAL PRIVATE LIMITED ("the Compan/) which comprises

the Balance Sheet as at 31st MARCH, 2021, the Statement of Profit and l'oss

(including other comprehensive income) for the year ended, statement of

dn.t g"" in Equity and Statement of cash flow for the year then ended, and

notes to the flnancial statements, including a summar5r of significant

accounting policies and other explanatory information (hereinafter referred to

as 'the frnancial statements").

ln our opinion and to the best of our information and according to the

explanations given to us, the aforesaid standalone financial statements give

the irrformation ."quired by the Act in the manner so required and give a true

arrd fair view in co;formity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31st March' 2021' and

Statement of profit/loss (including other comprehensive income)' chaages in

equity and its cash flow for the year ended on that date'

.:. Basis for opinioo:

We conducted our audit in accordance witl the standards on auditing (SAs)

specified under Section 143 (10) of the Companies Act' 2013 our

responsibilities under those Standards are further described in the auditor's

iesionsibilities for the audit of the financial statements section of our report'

We'are irrdep".td"nt of the Company in accordance with ttre code of ethics

i""J uv th; Institute of Charterei Accountants of India tocgt}: :1^*:
;;;; ;d;;""ts trat are relevant to our audit of th".li"":i"1.:*Ii11t:
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trrJp.rri"i.i" "iite companies Act, 2013- and the rules **":"0:-t:
we have fulfilled our other ethical responsibilities in accordance with

requirements and the code of ethics.

lieve that the audit evidence we have obtained is sufficient and

to provide a basis for our oPinion'
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ln preparing the standalone financial statements, management is responsible
for assessing tJle Company's ability to continue as a going concem, disclosing,
as applicable, matters related to going concern and using the going concem
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic a-lternative but to do so.

The Board of Directors are also responsible for overseeing tlle Company's
financial reporting process.

hnancia-l con m in place and the operating effectiveness of such

Auditor's responsibllltles for the audlt of the flnaacial
stateEents:

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence t}te economic decisions of users

taken on the basis of these financial statements.

As part ofart audit in accordance witl SAs, we exercise professional judgrnent

and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the hnancial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence tlat is

suffrcient and appropriate to provide a basis for our opinion The risk of not

detecting a matirial misstatement resulting from fraud is higher than for one

resultin! from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of intemal control'

Obtain an understanding of internal control releYant to the audit in order to

design audit procedureJ that are appropriate in the circumstances Under

Section 143(3)(i) of the Companies Act, 2013, we are also responsible for

"*pr"""ing 
oui'opinio., on whether the company has-- adequate intemal
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Evaluate t-I.e appropriateness of accounting policies used and the

reasonableness oi- accounting estimates and related disclosures made by

management.

Conclude on the appropriateness of management's use of tJle going concem

basis of accounting and, based on t-I.e audit eYidence obtained, whetler a
material uncertainty exists related to events or conditions that may cast

signifrcant doubt on t-lle Company's ability to continue as a going concem' If
wJ conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial

statementsor,ifsuchdisclosuresareinadequate,tomodifyouropinion'Our

"onifr."io"" 
are based on the audit evidence obtained up to the date of our

;;;ia;.4 report. However, future events or conditions may cause the

Company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the frnancial

.*ji*""t", including the disclosures, and whether the hnancial statements

a"pi""""t tit" underlying transactions and events in a malner that achieves

fair presentation.

Materiality is the magnitude of misstatements in tlle standalone linancial

"t 
t"^"t i" that, indi;iduaUy or in aggregate' makes it probable that the

economic decisions of a reasonably 
-knowledgeable. user of the financial

"ri"-|"," -"v be influenced' We consider quantitative materiality and

n"Aiod"" f.",*" in (i) planning the scope of our audit work and in evaluating

il" ."",rtt" of our woik; and (ii) to ivaluate the effect of any identified

misstatements in the linancial statements'

We communicate with those charged with governance regarding' among other

matters, the planned scope ""i ti*i"g it the audit and. significalt audit

iiJirrgr, n"r"ai"g any signihca'nt deficiencies in intemal control that we

identify during our audit'

We also provide those charged with governance with-a statement tiat we have

enmnlied with relevant ethi"at '"q*;'"t""t" 
regarding independence' and to

#fi;;;; ;,h-,il all reLtionships and other matters tl,at mav

...""".ilv U" thought to u"- o" o" independence' and where applicable'

related' saleWards. 

*
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.1. Information other than the linanclal statemeats aod audltors'
report thereon

The Company's Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included

in the Board's Report including Annexures to Board's Report, but does not

include the standalone financial statements and our auditor's report thereon'

Our opinion on the financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon'

In connection with our audit oI the financial statements, our responsibility is

to read the other information and, in doing so, consider whether t}Ie other

information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated'

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact'

We have nothing to report in this regard.

s"

.! Responslbillties of Mauagement ard those charged with
goverDatrce for the flnancial statetaents:

The Company's board of directors are responsible for the matters stated in

Section 134 ls1 ot tt" Companies Act, 2013 ("the Act') with respect to the

p."pu..tio" oi ift"se standa;ne financial statements that give a true and fair

ui"o, oi ,fr" financial position, financial performance, changes in equity' and

thecashflowoftheCompanyinaccordancewiththeaccountingprinciples
;;;";Jt accepted in lndia, including the lndian accounting standards

3p*f*i ""a". Section 133 of the Acl This responsibility a-lso includes

maintenance of adequate accounting records in accordance with the

ptJ"i""" 
"t 

,t 
" 

Act for safeguarding of tne assets of the Company and for

ii"".rrti"g and detecting f;ds ;d other irregularities; selection arrd

Ippi".""?, of appropria:te accounting policies; making judgments and

"",i-u,." 
that are ieasonable and prudint; and design, implementation and

-Jrri"rrurr"" of adequate internai Iinancial controls' tlat were operating

;E;,t";t for ensuring the accuracy and completeness of the accounting

records. relevant to the preparation and presentation of the financial

, "-,a";";-;; 
giu" " *" and fair view and are free from material

*f-,- Eisst2[tement, whether due to fraud or error'



* Report on other legal and regulatory requlremerts:

1. As required by the Companies (Auditor's Report) Order, 2016 fthe Order'),
issued by t}re Central Govemment of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in tJre "Annexure A.', a
statement on t}Ie matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

a. We have sought and obtained all information and explanations, which to
the best of our knowledge and belief were necessary for tJre purpose of our
audit;

b. In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books;

c. The Balance Sheet, t}le Statement of Profit and loss (including otier
comprehensive income), the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesaid Standalone Finaacial Statements comply

with the Indian Accounting Standards specifred under Section 133 of the

Companies Act, 2013;

e. On t}Ie basis of written representations received from tlte Directors of tlle
Company as on 31st March,2O2t and taken on record by the Board of

Directors. We report that none of the directors is disqualified as on 31st

March,2O2 from being appointed as director in terms of Section L64(21 ot

the Companies Act, 2013.

f. With respect to the adequacy of the Internal Financial Control with

reference to Financial Statements of the Company and the operatinB

effectiveness of such controls, refer to our separate Report in 'Annexure
B". Our report expresses an unmodifred opinion on the adequacy and

Operating iffectiveness of the Company's internal finalcial controls over

#d$
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c.

h.

In our opinion and to the best of our information and according to t-Ile

explanations given to us, the Comparry has not paid any remuneration to
any director of the Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanation given to us:

a. The Company has no Pending litigation on its Financial Position in its
Financial Statements;

b. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses;

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Rajlv A. Gupta & A$oclates
Chartered Accourtaots
FirE's Registratiotr l{umber: 126093W

Rqjtv A Gupta
Partner
Membershlp Nutrber: 118615
UDU{: 2 1 1 18615AAAAYL8985
Date: 246 June, 2O21
Place: Uunbai
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CHARTERED ACCOUNTANTS

ANNEXI]RE *A" TO THE AUDITOR'S REPORT

Referred to in paragraph I under the heading Report on Other Legal & Regulatory

Requirement' of our report of even date to the firtancial statements of the Company

for the year ended 3Id March. 2021:

i.) ln respect of E494-4!E9!q:

This clause is not applicable to the company since the Company does flot have

any Fixed Assets.

ii.) In respect of IE!I9g!9d9!:
This clause is not appLicable to the company sirtce it is not a tlading concem'

iii.) This clause is not applicable to the colnp.llly since company has not granted any

secured or unsecured loans to arly par"ty,

iv.) Io our opinion and accordilg to the information and explanations given to us'
' 

th" compuny has complied with the provisions of section 185 and 186 of the

Companies Act, 2013 io respect ofloans, trvestments, guarantees' and security'

v,) According to the information ald explanation given to us, the Company has not

accepted-any deposit ftom the public as per the directives issued by RBI and

a""o.dirrg to tt 
" 

p.ot l"ions of section 73 to 76 or any other relevant provisions

of the Compalies Act, 2013 and rules framed there under' Therefore' the

provision of clause (v) of the Order is Ilot applicable to the Company'

\.i.) To t}re best of our knowledge and as expLained, the provisions relating to

maintenance of cost lecorda uDder sub-section (1) of section 148 of the

Companies Act, 2013 is uot applicable to the Company'

According to the irformation and explanations given to us alld the books arld

lecords examined by us, in respect of statutory dues:
vii.)

Kolir) A, gupta st rq,ssoci"ates

According to the information arld explanations givel to us ard the records

"*-i""a'iJ "", 
,fte companv is rigular in depositing with tpp:9!11"

;,ffi;;li" il;i"p"i"a stitoiotv a"1"" includins income-tax' goods and

;;;" tax, and o'ther statutory dues wherever applicable'
e..ord.ine ro t}le information a-nd explanations given to .us' no

,"&"p"tC'a "-or"ts Payable in respect of tlcome tax' goods anct seruce

Office : 1t234t3230, Tagore Nagar, Vikhroli (E), Mumbai ' 400 083'

Email:rajivguptaT8@yahoo.co.in.Tel.:022.2574012812574|118..CeII:9869255850



tax were in arrea.rs as at 31st March 2021 for a period of more than six
months from the date they became payable.

c. According to the information and expLanations given to us, there are no
disputes in regaJd to statutory dues.

viii.) In our opinion aJld according to the informadon arld explanatiofls given to us,

t].e Company has not defaulted in the repayment of dues to banks or finalcial
institutions. The Company has not taken a.rty loa.rl from the governrnent and

has not issued any debentures.

ix.) Based upon the audit procedurcs performed and the iaformation ard

explanations given by the management, the compa'y has not raised moneys

by way of ioitial public offer or further public olfer ircluding debt instruments

and term loans. Accordingly, the provisions of clause 3 (ix) of the order is not

applicable to the Company ard hence trot coEmented upon'

x.) Based upon the audit procedures performed and the information ard

explalatious given by the tnanagement, we report that uo fraud by the

Company or on the company by its oltrcers or employees has been noticed or

reported during tlre Year.

xi.l As per information and exptanations given by the Eanageme-nt' Company has

complied the provisions of section 197 of Companies Act' 2u I3'

xt,) ln our opinion, the Company is oot a Nidhi Company' 
- 
Therefore' the

provisions of clause 3 (xii) of the Order ate not applicable to the Cortrparty'

xiii.) In ou! opttion, all transactions with the related parties are in compliance with

section 177 arrd 188 of Comparies Act, 2013 and the details have been

disclosedintheFinancialsta'tementsasrequiredbytheapplicablelndian
accountitg standards.

xiv.) Based upolr ttle audit procedures perforEed and the information and
--"' 

"*pf"."ai."" 
given by the malragement' the company has not made any

prefereotial allotment or private placement of shares or fully or pardy

convertible debeotures auting ti'" ycar uoder review Accordingly' the

provisions of clause 3 (xiv) of th:e orde; is not applicable to the Company arrd

hence not comoented upon'

Based upon the audit procedures performed and the information and

exptarr"tiorrs giuen Uy the rEanagement, the coEpany has not euTrel Tto 
arty

,roi.-"a"i, tarl1"""tlons with directors or persons connected with him'

^""".i-glr, 
the provisions of clause 3 (xv) of the order is not aPpucable to

the Compaay and hence not colnmented upon'

xv.)

ti#s
MUMEAI
No. 118615



xvi.) In our opinion, the company is not requiied to be registered under section 45
1A of the Reserve Ba'rlk of India Act, 1934 and accordingly, the provisions of
clause 3 (xvi) of the Order is not applicable to the Company and hence oot
comeented upon.

For Rertv A. Gupta & Arsoclates
Chartered Accoulrtalts
Flrm's Regtstratton Number: 126O93w

Rdtv A Gupta

Partler
Meubershlp l{uEberr 118615

IrDIt{: 21 I 1861sAAAAYL8985

Date: 246 June, 2021

Plece: ![umbal
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Kajfu A. gupta st r4ssoci"ates
CHARTERED ACCOUNTANTS

ANNEXTTRT 
(B'' TO THE INDEPENDENT AUDITOR'S RTPORT

E;;i;; p*ag..pn 1 (f) under Report on other Legal and Regulatory

Requirements' of our report of even date)

Report on the Intemal Financial Controls Over Financial RePorting under Clause (i) of

iui-"""tio. s of s"ction 143 of the Companies Act' 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of ARKAYA

coMuERIcAIPRIVATELIMITEDrthecompan/)asof'3lsrMARCH2021'in

".":l.-",L" 
with our audit of the frnancial statemeots of the Company for the year

eoded on that date.

MaragemeBt's ResPolslblllty for hteraal Fhalclal Coltrols

'I'he Company's management is responsible for establishing arrd maintai[ing intema]

financial controls based on tue intemal control over financial reporting criteria

""iloi"n"a 
u, ,ft" company considering the essential components of intemal control

stated in the Guidance Note on Audit 
-of 

lntemal Financial ConEols over Finattcial

*"r".** 
-i**a 

by the lnstitute of Chartered Accountants of Iodia' These

,."J*^iirriJ"" incluie the design' imptementation and maintenance of adequate

iotemat financial controls that wJe operating etlectively for ensuring the orderly and

elrrcient conduct of its busfress, iniuahg adherence to 
-company's 

policies' the

safeguarding of its assets, ttre prevention td det"ctiot' of frauds and errors' the

;;;';;;;;";ptt",,e"" ot tlt" 
""couoting 

records' and the timelv preparation of

,"ti.Ut" i-"t "ia 
irrformation, as required under the AcL

Audltor's ResPorElbillty

Our responsibiuty is to express an opirdon on the Company's internal firlalrcial cootrols

over froancial reporting U^""a o" o'i t"aii we conducied our audit in accordance with

the Guidance Note on auait oi tutemJ niaatrcial Controls Over Fioancial Reporting (the

"Guidaace Note') issued Uy tn" f,,stitut" of Cha'tered Accountants of India and the

StandardsonAuditingp."s"rib"au,,de.section143(10)oftheAct,totheextent
aoDlicable to an audit of intemaf ma]rcial controls' Those Standa'ds and the Guidance

i,Hffi""" ;fi;;;n,, ;;'*;'"**i""" :1.11i H:::,fin*:.3;:[:iin":"Jffi; ;"ffi;;;t"*;ettrer adequate intema] Enancial controls over

.r 
- 

--'t -"''*i""a s.rr4if such controls operated
f"r""irf ."po*i"g was established ad marrtany)

effectively in all material respects'

Office : 1123413230, Tagore Nagar, - !t00 083.
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Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internaf financial controls system over financial reporting a.rld their operating

effectiveness. our audit of intema_l frnancial controls over fnancia.l reporting included

obtainiog an understandiag of irrtemal hnancial controls over frnarcial reporting,

assessing the risk tlat a material weatness exists, and testing a-rld evaluating the design

and operating effectlveness of internal conhol based on the assessed risk The

procedures selected depend on the auditort judgement, including the assessment of
the risks of materia.l aisstatement of the financial statements, whether due to fiaud or

errol.

we believe that the audit evidence we have obtained is suffcient a.rld appropriate to
provide a basis for our audit opinion on the Company's internal financial conuols
system over financia.l reporting.

Meatrhg of hterlal Flnatrclal Co[trols ovet Flnarclal RePorthrg

A companys intemal financial cootrol over financial reporting is a process designed to

providi reasonable assurance regarding the retability of financial reportiag and the

ireparation ol frnalcial statemeais for extemal purposes in accordance with generally
'a""ipt"a a""o,lntirrg principles. A compaay's intemal-financie! conlrol over financial

,eooitine itt"tua"" tioi" poi"l"" attd procedures that (1) pertain to the maintenance of

;;:;;d" ?h;, ir, ..""o.,"tb detail, accurately and fairly reflect the transactions and

,fi"p""iti"^'"f the aasets of the companr (2) provide. reasorrable assuraJtce that

tra.irsactions arc recorded as necessary to pirmit preparation of flnancial statements irt

;;;.i;"" with generally accepted acclunting principles, and -that receipts and

".p"iait*"" "f,frJ "o-purry "t" 

-u"i,,g 
made only in accordance with authorizations of

*i..g"-""t and direciors of the company; and (3),provide reasonable assurance

;;#il;;;;rt"n or timelv detection of unauthorized acquisition' use' or disposition

oi"tfr" "o 
p""y'" ."sets that could have a material ellect on the financial statements'

Irhcrent LlItrltatlolrs of ltrterlal Fhallclal Controt6 Over Flnalclql Reportbg

Because of the inherent limitations of internal Iinancial contols over finarrcial reporting'

;;dtd ,h" G"ibility of collusion or improper management override of controls'

material-misstatementJ due to error or fraud may occur and not be detected Also'

"""i..ti."" of ,.rru 
"va.Iuation 

of the intemal frnancial controls over fnancial reporting

i;;i;;;;;":; ""ui..i 
ro tr," r"t u'at the intemal firral1cial control over furancial

i"oo.tirr*t , U""ome inadequate becauae of changes in conditioos' or that the deglee

li'"o-pi"""i *itl tfre policies or procedures may deteriorate'

l+/



Optrlor

In our opinion, to the best of our inlormation and according to the expla.nations given
to us, the Company has, in all material respects, an adequate iaternal financial controls
system over financial reporting aIrd such internal finaicial conkols over linancia.l
reporting were operating effectively as at 3 1 .t March , 202 1 , based on the intemal control
over financial reporting criteria established by the Company considering the essential
componeats of intemal control stated irr t]re Guidance Note on Audit of Intemal
Financial Controls Over Finaacial Reporting issued by the Institute of Chaltered
Accountants of India.

tror Rajtv A. Gupta & Aasoclateg

Chartered Accountants

Rajtv A Gupta

Partner

MeEbeBhlp Nulaber: 118615

IrDIN: 21 I 186lsAAAAYL8985
Date: 246 June, 2021

PIEce: Mulrbal
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ARKAYA COMMERCIAT PRIVAIE LIMIIEO

BALANCE SHEEIASAI3l5T MARCH 2021

202L mm

2

3

la)cash and cash Equralents

I{ON.FINAI{CIAI ASSER

other Non Financia assets

(i)rrad€ Payabr.

totalodnandin8 dues oi :

(i) Micb €nt.ariser and small enteD.ises
(ii) crenitots other than fr cro efterp *sandsmal enterpnses

{b) Bomwinxs (orherthan oebt securitiesl
(cl Otheriinancial liabilnies

r{or{-Frr'rar{cral uaatLTlES

(a) Detered rar Llabiliues (Nel)

(b)other Non Financra Liabilities

(a) Equity!harecaenal

IOTAL UABILfIES AXD EQUITY

3 7822

150

153

1,935.10

244.20

16,415.49

24420

ti3nifi @nr A.countina Poricies

Ih€ a.companyin8 nol€s a.€ an inl€gr.l part o, th€ Fan. n.ia I Star.ments
r-2

A! per ou, Repon ot even d.t.

aor Rejiv A Gupta & Aseciat€s

rtr

For.nd on b.hallolrhe Board of Di.e(to6
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AR(AYA COMMERCIAL PRIVATE LIMITED

'TATIMENT 
OF PROFIT AiID TOSS FOR IHE YEAR E'{DEO ]1ST MANCH,2O2l

lr

lll

R*nu. fron OF.ratjons

oth.i conprchetuik rncome

A (i) rtems that will not be rela5silied to prorit or loss

Fairvalue Bain on equity insvunents (ned

\

TEI
(l)hcometax on above

Tot.l other com pr. hen rv. rn.on.

Total compEhensive lncom. { vlr + vlrr )

E.mingper.quity share (F..e valoe per rhare ol Rr.

/

c@

13

15

;l

15.11

55.07

15.50

35.32

(71.13) {51.32)

l7r.13)

L3,424,30

{1,354,53)

14,L6A.29],

13,736.11)

12.411

(2 411

(1.73)

(1.78)

SiBnilicant Ac.ountiry Poli.i€s
The accomDarvih. hotet ar€ ah intepraloan ol rhe Financial Statements

l2
l-26

A3 p.r our Rep..t of ev.n date

For RajivAGupta & Asrc.i.t.3

MembeEhip No,113615

F.r.hd.h b.h:lf.rth. B6.rd 6f Dn.do6

Dl :03131321
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ARKAYA COMMERCIAI. PRIVATE I.IMITED

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

1. CORPORATE INFORMATION :

Arkaya Commercial Private Limited (the Company)was incorporated on 16th September, 1994.
The company is a Core lnvestment Company (ClC) and is eligible to function as a CIC without
applying for re8istration as per section 45NC ofthe RBt Act, 1934.

The Standalone Financial Statements for the year ended 31st March, 2021 have been reviewed
and approved by the Board of Directors at their meetings held on 24th June, 2021

2. SIGNIFICANTACCOUNTINGPOLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with lndian Accounting
Standards (lnd AS) notified under section 133 of the Companies Act, 2013 ('the Act') read
together with the Companies (lndian Accounting Standards) Rules, 2015, as amended from
time to time, other relevant provisions ofthe Act on an accrual basis. The financial statements
have been prepared on a going concern basis.

The flnancial statements have been prepared on a historical cost basis, except for certain
financial assets and financial liabilities that are measured at fair value.

2.3 FINANCIALINSTRUMENTS:

Reco8nition of tinancial lnstruments

The financial statements are presented in lNR, which
currency and all values are rounded to the nearest
otherwise indicated.

is also the Company's functional
thousand (lNR 000), except when

)
h

Financial instruments comprise of financial assets and financial liabilities. Financiafissetaand
liabilities are recognised when the company becomes the party to the contractual provisions

of the instruments.

Financial assets primarily comprise of Trade receivables and payables, loan receivables,

investments in securities and subsidiaries, debt securities and other borrowings, preferential

and equity capital etc. some examples offinancial instruments.

Financial liabilities primarily comprise of borrowings, trade payables and other financial
liabilities

lnitial Measurement of Financial lnstruments

Recognised financial assets and financial liabilities are initially measured at fair value.

Transaction costs and revenues that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at



ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART OT THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

FWP[) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs and revenues directly
attributable to the acquisition of flnancial assets or financial liabilities at FVTPL are recognised
immediately in profit or loss.

lf the transaction price differs from fair value at initial recognition, the Company will account
for such difference as follows:

if fair value is evidenced by a quoted price in an active market for an identical asset or
liability or based on a valuation technique that uses only data from observable markets,
then the difference is recognised in profit or loss on initial recognition {i.e. day l profit or
loss);

in all other cases, the fair value will be adjusted to bring it in line with the transaction price
(i.e. day 1 profit or loss will be deferred by including it in the initial carrying amount of the
asset or liability).

a,

b.

After initial recognition, the deferred gain or loss will be released to the Statement of profit
and loss on a rational basis, only to the extent that it arises from a change in a factor
(including time) that market participants would take into account when pricing the asset or
liability.

Subsequent Measurement of Financial Assets

All recognised flnancial assets that are within the scope of lnd AS 109 are required to be
subsequently measured at amortised cost or fair value on the basis of the entity's business
model for managing the financial assets and the contractual cash flow characteristics of the
financial assets.

Company recoSnises all the financial assets, other than measured at fair value or amortised
cost, which are realized within 12 months, from reportin8 date, are recorded at cost & not at
fair value or amortised cost but tested for impairment.

. Classificationof FinancialAssets

For the purpose of subsequent measurement, financial assets are classified into four
cateSories:

Equity instruments designated at FVOCI

Eouitv instruments desiqnated at FVOCI:

All equity investments in scope of lnd AS 109'Financial lnstruments'are measured at

fair value. The Company has strategic investments in equity for which it has elected to
present subsequent changes in the fair value in other comprehensive income. The

classification is made on initial recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in

OCI and not available for reclassification to profit or loss, even on sale of investments.
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ARI(AYA COMMERCIAL PRIVATE TIMITED

NOTES TORMING PART OT THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

De-recoSnition of Financial Assets

A financial asset is de-recognised only when:

A\

lM

The Company has transferred the right to receive cash flows from the financial
assets; or

. The right to receive cash flows from the asset have expiredj or

. Retains the contractual rights to receive the cash flows of the financial assets, but
assumes contractual obligations to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. ln such cases, the
financial asset is de-recognised. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not de-recognised.

On de-recognition of a financial asset in its entirety, the difference between the asset's
carrying amount and the sum ofthe consideration received and receivable and the cumulative
gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in profit or loss if such gain or loss would have otherwise been recognised
in profit or loss on disposal ofthat financial asset.

Write-off

Loans and debt securities are written off when the Company has no reasonable expectations
of recovering the financial asset (either in its entirety or a portion of it). This is the case when
the Company determines that the borrower does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject to the write-off. A write-off
constitutes a de-recognition event. The Company may apply enforcement activities to
financial assets written off. Recoveries resulting from the Company's enforcement activities
will result in impairment gains.

lmpairment of fina ncia I assets

Ihe Company follows'simplified approach'for recognition of impairment loss allowance on
,Irade receivables. The application of simplified approach does not require the Company to
itrack changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime

Expected Credit toss {ECL) at each reportinB date, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial
recognition. lf credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a

subsequent period, credit quality of the instrument improves such that there is no longer a

significant increase in credit risk since initial recognition, then the Company reverts to

\\-, ,.\-...--.
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ARKAYA COMMERCIAI. PRIVATE I.IMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to
exchange financial assets or financial liabilities with another entity under conditions that are
potentially unfavorable to the Company or a contract that will or may be settled in the its,s
own equity instruments and is a non-derivative contract for which the Company is or may be
obliged to deliver a variable number of its own equity instruments, or a derivative contract
over own equity that will or may be settled other than by the exchange of a fixed amount of
cash (or another financial asset) for a fixed number of the its own equity instruments.

All financial liabilities are subsequently measured at amortised cost using the effective
interest method.

Subsequent measurement

Financial liabilities are subsequently carried at amortized cost using the EIR method. For trade
and other payables maturing within operating cycle, the carrying amounts approximate the
fair value due to the short maturity ofthese instruments.

lnterest-bearing loans and borrowings are subsequently measured at amortised cost using the
Effective lnterest Method (ElR) method. Gains and losses are recognized in Statement of Profit
and Loss when the liabilities are derecognized.

Company recognises allthe financial liabilities, other than measured at fair value or amortised
cost, which are settled within 12 months, from reporting date, are recorded at cost & not at
fair value or amortised cost.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transaction cost. The EIR amortization is included as finance costs in the statement of Profit and

ition

ncial liability (or a part of a financial liability) is de-recognised from the Company's
ce sheet when the obligation specified in the contract is discharged or cancelled or

ires. When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified,
such an exchan8e or modification is treated as the De-recognition of the original liability and

the recognition of a new liability. The difference between the carrying amount of the financial
liability derecognized and the consideration paid is recognized in the Statement of Profit and

Loss.

Fair value measurement

The Company measures financial instruments at fair value on initial recognition and uses

luation techniques that are appropriate in the circumstances and for which sufficient data

are available to measure fair value, maximising the use of relevant observable inputs and

minimizinS the use of unobservable inputs.
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ARKAYA COMMERCIAI- PRIVATE LIMITED

NOTES TORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categori2ed within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjustedl market prices in active markets for identical assets or liabilities.

level2- lt includes hierarchy includes flnancial instruments that are not traded in an active market (for
example, traded bonds/debentures, over the counter derivatives). The fair value in this hierarchy is

determined using valuation techniques which maximize the use of observable market data and rely as

little as possible on entity-specific estimates. lf all significant inputs required to fair value an instrument
are observable, the instrument is included in level 2.

level 3 - lf one or more ofthe significant lnputs is not based on observable nlarket data, the instrument
is included in level 3. Fair values are determined in whole or in part usin8 a valuation model based on
assumptions that are neither supported by prices from observable current market transactions in the
same instrument nor are they based on available market data. Financial instruments such as unlisted
equity shares, loans are included in this hierarchy.

For unlisted group companies and other unlisted companies (other than classified as Level 2), for which
latest standalone / consolidated audited balance sheet are available are classified under level 3.

Acaordin8ly, their fair value can be derived from the latest audited balance sheet by applying below
formula:

"(Share capital + other equity - prepaid expenses) / no of equity shares = value per share."

Any reciprocal interest held by the Broup company reduced from above formula & calculate the vaiue
per share.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis,

the Company determines whether transfers have occurred between levels in the hierarchy by re_

assessing categorization at the end of each reporting period and discloses the same.

offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance

Sheet only if there is an enforceable legal right to offset the recognised amounts with an

intention to settle on a net basis or to realised the assets and settle the liabilities
simultaneously.

2.4 REVENUE RECOGNITION

Commission lncome
The company recognizes income and expenditure
income is recognized net of service tax/GST on the

on accrual basis. Revenue on Brokerage

date oftransaction.

Other lncome
Other incomes are accounted on accrual baSis-

)



ARKAYA COMMERCIAI. PRIVATE I.IMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2021

2.5 EXPENDITURES

A, Finance costs
Borrowing costs on financial liabilities are recognized using the ElR.

B. Others
Other expenses are accounted on accrual basis.

2.5 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, other short term, highly liquid investments with
oriSinal maturities of three months or less that are readily convertible to known amounts of cash
and which are subjectto an insignificant risk ofchanges in value

2.7 BORROWTNG COSTS

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assets as defined in lnd AS 23 are capitalised as a part of costs of such assets. A qualifying asset is

onethat necessarily takes a substantialperiod of time to get ready for its intended use.

lnterest expenses are calculated using the EIR and all other Borrowing costs are reco in the
Statement of Profit and Loss in the period in which they are incurred.

2.8

A)

INCOME TAXES

Current income tax

Current income tax assets and liabilities are measured at the amount expecte
from or paid to the taxation authorities using the tax rates and tax laws that are in
reporting date.

Current income tax relating to items recognised outs,de the statement of profit and loss is

recoSnized outside the statement of profit and loss (either in other comprehensive income or
in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally

enforceable right to set off the recognised amounts and where it intends either to settle on a

net basis, or to realize the assets and settle the liability simultaneously.

B) Deferred tax

Deferred income tax is recognised using the balance sheet approach.

d
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Deferred tax liabilities are recognised for all taxable temporary differences, exce



ARKAYA COMMERCIAL PRIVATE I.IMITED

NOTES FORMING PART OF THE FINANCIA! STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2021

a) when the deferred tax riability arises from the initiar recognition of goodwil or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction
affects neither the accounting profit nor taxable profit or loss.

b) ln respect of taxable temporary differences associated with investments
associates and interests in joint ventures, when the timing of the reversal of
differences can be controlled and it is probable that the temporarV differences
in the foreseeable future.

in subsidia,ies,
the temporary

will not reverse

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused
tax credits and unused tax losses can be utilised.

The carryin8 amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the
same taxation authority and the relevant entity intends to settle its current tax assets and
liabilities on a net basis.

Deferred tax relating to items recognized outside the statement of profit and loss is recognised
outside the statement of profit and loss. Such deferred tax items are recognized in correlation
to the underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected
to apply to taxable income in the years in which the temporary differences are expected to be
received or settled.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of profit
and toss, except when they relate to items that are recognized in Other Comprehensive
lncome, in which case, the current and deferred tax income/expense are recognized in Other
Comprehensive lncome.

The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle on a

net basis, or to realize the asset and settle the liability simultaneously. ln case of deferred tax
assets and deferred tax liabilities, the same are offset if the Company has a legally enforceable
right to set off corresponding current tax assets against current tax liabilities and the deferred
tax assets and deferred tax liabilities relate to income taxes levied bv the same tax authority on
the Company. tz'Ltg\A R
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAT STATEMENTS FOR THE YEAR €NDED 31ST MARCH 2021

2.9 IMPAIRMENT OF NON-FINANCIAT ASSETS

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that
an asset may be impaired. lf any such indication exists, an estimate of the recoverable amount of
asset is determined. lf the carrying value of relevant asset is higher than the recoverable amount,
the carrying value is written down accordingly.

2.10 PROVISIONS AND CONTINGENT LIABILITIES

The Company creates a provision when there is present obli8ation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obliBation.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources The Company also

discloses present obligations for which a reliable estimate cannot be made When there is a

possible obligation or a present obliSation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

2.11 STATEMENT OF CASH FLOWS

Statement of Cash Flows is prepared segregatint the cash flows into operating, investing and

financing activities. Cash flow from operatinB activities is reported using indirect method adjusting

the net profit for the effects ofl

i. changes during the period in inventories and operating receivables and payables

transactions of a non-cash nature;

ii. all other items for which the cash effects are investing or financing cash flows. Cash and

cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for general use as on the date of Balance sheet.

2.12 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss (before Other

Comprehensive lncome) for the year attributable to equity shareholders (after deducting

attributable taxes) by the weighted averaBe number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss (before Other

Comprehensive lncome) for the year attributable to equity shareholders and the weighted averaBe

number of shares outstanding during the year are adjusted for the effects of all dilutive potential
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

2.13 SHARE CAPITAT

ordinary shares are classified as equity. lncremental costs directly attributable to the issuance of
new ordinary shares and share options and buyback of ordinary shares are recognized as a
deduction from equity, net of any tax effects.

2.14 Setment reporting

As per lnd AS 108 "Operating Segments", specified under Sectjon 133 of the Companies Act, 2013,
there is no reportable operating or Beographical segments applicable to the Company.
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ARKAYA COMMERCIAL PRIVATE TIMITEO
NOTES TORMING PART OF THE TINANCIAL STATEMENTS fOR THE YEAR ENDED 315T MARCH 2021

Note 3, Cash and cash equivalents

Note 5. Other Non FinancialAsset

(Rs in'000)

(Rs in 000)

(Rrin'000)

As at 31st Marrh,
2021

As at 3lst March,
2020

cash and Cash Equivalents

b) Balance with bank
1.36

47.52
10.36

786

54.88 L8.22

2027 2020

lnvestments at fair valu6 th rouSh other comprehensive income
(a) lnvestments in Equity lnsrruments- unquoted

Singularity Holdings Limited

ino ofshares- current year- 59,000, (previous year - Eg,OOO shares)i
18,898.96 5.874 65

18,898.96 5,474.65
cost of unquoted investment
Market value of unq!oted investment
AgSreJate provision for impalrmenr in va ue of lnvestments

301.60
18,898.96

301.60
5,47465

lnvestmert outside lndia
18,898.96 5,814.55

As at llst Marrh,
202t 2020

Considered unsecured

Prepaid expenses

Total

2.24 456

2.24 4,56
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AR(AYA COM MERCIAT PRIVATT LIMITED

NOIES FORMING PARIOfTHE FINANCIAI. STATEMENIS FOR THT YEAR ENDED 3tSIMANCH 2021

Note 8, Othe. rinanciat Liabilities

Note9. Defeired tax Liabilities (Ner)

(Rs in '000)

(Rs in 000)

(Rt in'000)

(Rs in '000)

202t 2020

Totrl outstandinS dues of:

{i) Micro enterpris€s and Smalt e nterprises (Refer Note 22)

{ii)Creditorsotherthanmcroenterprisesandsmat enterprises
1100

4.43

11.00

15.43 11.00

2021 2020

Loans repayabl€ on demand, unsecured

irom Re ated pany 300.00 200 00

300.00 200.00

2021 2020

1.50

1.50

2021 2020

MAT Credit entitlement

Deferr€d tar tlabilitier:

On account of timing difference ini

Fairvalue Sain on equity instruments va lued through OCt

{0.20)

1,934.13

(0.20)

579.60

1,933.93 579,40
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ARXAYA COMMERCIA! PRIVATE TIMITCD
IIIOTES TORMING PARIOF THE fINANCIAL STAIIMTNIS FOR ItiE YEAR ENDEO ]15I MARCh 2O!1

Movement ln Defe.red tax Arsestt

fortheye.re.ded 3trt March 2o2t

Forthevearended 31n Mar.h 2o2o

Note l0.OlherNon-fi.ancialLl.bittie!

oetenea rax lnsettT rrauiriii*-

Fanv.lueSa n onequiry in(romencvatued ihrooSh ocr
(0.20)

579 60 1,354 53

(0 20)

1,934 13

579,40 1,354,53 r,933.93

oelered Tax (a$ets) / tiabilnies

MAT C.edit ertitlement
Fanvaluega I onequiry nstruments vatued throl8h OCI

(0 20)

1,013.10 (433 so)

(0 20)

579.60

1,0r2.91 (433,s0)

20zl 2020

117 1.53

1.53
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AR(AYA COMMERCIAL PRIVATE LIMITEO

NOTES FORMING PARTOF THE TINANCIA! STAIEMENTS FORIHE YEAR ENDEO 31SI MARCH 2021

Note 11. Equity Share Capital

(a)Rlghts of Equity Shareholders
The Companv has only one class of Equity shares having par value of Rs.10. Each hotder of equiry shares is enrifled to one vore per
share. ln theevent ofliquidation of the Company, the holderofequ ry shares wirtbeinE enritted to receive any of the remaininB assets
ofthe company, after distributiof of all preferentiat a mount.

As at 3lst March,2021 As at 3lst March,2020

Rs. ('000) Re. ('000)

Authorised Share Capltal
tquity Sharesof Rs. 10 each

Redeemable Preference sha res of Rs. 100/, each (previous
year - Rs. t00)

lssued,Subscrlbed & Paid up
Equity Shares of Rs. 10 each f!lly paid !p

2,50,000

28,820

2,500.00

288.20

2,50,000

28,820

2,500.00

288 20

28,820 288.20 2A,A2A 288.20

(b)Reconciliation of ihe number ofequitry shares and amount outstandinE at the beginning and at the end of the reponins period:

As at 31st March,2021 Ar at 3lit March,2020

Rs. ('000) Rs. ('000)
Shares outstanding at the beginning ofthe year 24,420 288.20 24,420 2aa.2a
Add:Shares lssued durlns the year
Less I Shares bought back durint the year
Shares ouBtandin8 at the end of rhe year 28,820 288.20 28.820 244.20

(c)shares held by Holdins company

NameofShareholder As at 31st March,2021 As at 3lst March,2020

Rs. ('000)
Shares held

Rr. ('000)

Sa raswati Com merical (lndia) Limited t7,420 1/A 2A \?,824 114.20

(d)The details ofshareholders holdinr morethan s% share

Name of sharehold.r As at 31st March,2021 As ar 31st March.2020

Holdinp Holdins
Winro commerical (lndia) Limited 6,000 20 a2;n 6,000 24.82%
Saraswati Commerical (lndia) Limited 17,A2A 6183% t7,420 6183%
Singularity Ho dings Limited 5,000 t7.35% 5,000 t7.35.n
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMIN6 PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2021

Note 12. Other Equity (Rs in'000)

Particulars As at 31st March,
2027

As at 31st March,
2020

li)Retained earnings

Balance at the beSinning ofthe year

Add: Net loss for the year

Ealance at the Closing of the y€ar

{ll) Other Comprehensive lncome

Balance at the beginning of the year

Add: Oth er Com prehensive income for the year (net oftax)

galance at the Closing of the year

Total

l|t6.17)
(71 18)

{124.85)

(s1.32)

(247.35) 1115.17l,

4,993.46
-11,,66911

4,724.25

(3,134 19)

15,563.23 4,993.46

16,415.89 4,817.30

Nature and Purpose of Reserves

A, Retalned earninSs

The amount that can be distributed by the Company as dividends to its equity shareholders.

B. Other Comprehensive lncome
This reserve represents the cumulative effect of fair value fluctuarions of investmenrs made by the company in equity
instr!ments of other Sroup entities. The cumulative Sain or loss arisinS on such changes are re.ognised throLrBh other
Comprehensive lnrome (OCl) and accumulaled under this res€rve. This will not be re classified to the statement of prolir and toss
in subsequent periods.

6*S
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ARI6YA COMMER'IAL PRIVATE IIMIT'D
NOTES FORMING PARIOFTHE TINANCIALSTAIEMINISFORTHE YEAR €NO!D ]1ST MARCH IO21

Note 14. Othe. expenset

Nore 14.1. Pa yment to auditor

I'lote 15.1.Th. income lar erpenre lor the year can bereconciled to th€ a..ounrinB prorit as follows

tor the Vear e.ded 31st For the year ended 3lst

lnte.elt expenres on borowlnE:

16.11 t5 50

for th. vear e.ded 31st Fortheyear€nded 3lst

Payme.ttoAuditor(Refe.note14 lbelowl
64)2
15.50

13 15

5t.07 15.32

rorthe Ve.r ended 31st Forfteyearended 31st

Ao) 1100 11 00

\ 15.50 19.00

& t\,1U lvlBAL

/r //ror rhe year end.d I!r Forrheyea.ended 31n

U Amounrs re.otnlred in ihe st.t.menr ol Profir .nd Loss \\2.?^\ ,/.n<

r;:::::::;,,::"fftJ"" .w
ln respect of earlierye:rs

ll)T3x on amounrr recognired in Other Comprehenrlve hcome

ncome taxrelatingto tems ihat will not be reclassined toprofii orloss
(s)

11,154 53) 433 50

11,35,151) 413 50

lnrome tar erpensesforthevear {A)+ (Bl (1,3s4,s3) 431,S0

tor lheyearended 31st forrhevear ended 31sr

Realised Sain on eq!ity instuments recoSnised th.ough orher cofrprehensive rncome

hcomc l.x.e.ntes (a)

un!tili*d busine$ losses for which nodefeired tax as*t has been recognised

oefe(ed taxo. unrealised 8ai. / (loss)on investments th.ough OCI

(/118)

26 0o%

{13.s1)

18 51

11,354.53)

26.O0%

11r.34)

13 34

lncome tax erEen5eslorthe

Z"l"JE*\'3t \'6'

W.@

1711i
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AR(AYA COMMERCIAL PRIVATE LIMITTO

NOTES TORMING PARTOFThE FINANCIAL 5TATEMTNIs fOR THE YIAR ENDTD 31ST MARCTI2O2l

Note 20, Dis.losure otr.nsactionswith retated panl*.s requned by hd A5 24

Listofrelated panbs

Oescription of relatlonshlp Names of rel.red p..ties

(bl Other GrorJp comprnles

(.)oirEtorr ar on 31st lilarch,2021

Saraswati Commercial ndia Limned

Si.Sularitv HodrngsLimlted lFormely know. as Geecee

WinroCommercia (l.dia) Limited

r 5hr AnooD Xuma.Chat!ryedi-Non Erecutive Director

. ShrlArun Pawar Non Executive Onector

r shr Pramod Pat oireclor. Non Ekecurive D /ector

Nore: Related parle5 have been identifed bVrhe Managemenrafd re €d upon bv theAud rort

20.1, Detall3 ot relat.d p.rtytranra.tiont durin8 the Vear ended 31n Mar.h,2021and batan..s oltnandina a5 at 31sr March,2021i

lRs in 00o)

No!e: Fi*lres in braclel relatestothe previous vear,

oi*losurein reep.ct ofMeterial Rel.ted P.rty Irane.tions durinS lhe yea, {Rsi.0oo)

052 15.59

(15.s0) (.)

l5 ll
{15 50)

300.m

(-l

50 00

1200.13)

25000

120013)

o

o
(')

3s0.00

l2m.1r)

250.00

120013)

B.la.ces outst.ndln8.tthe end ol the year

l1

300.00

l,

18,898 96

(5,374.5s)

(2OO0o)

(-)

(;

14,393.96

(9,874 65)

300 00

2019-20

Slngula.itV BoldinS5 Limned

Winro Com mer.lal (lnd ia ) Limited

Saraswati Commercial (1ndia) Llmited

sing!larity Ho dingt !imited

sa raswati Commercial (hd ia ) Limiled

winro commercia I (rndia ) Llmned

singutarity Holdinps Limited

winro commercial (l.d ia ) Limiled

15.59

0,52

100.00

50 00

15.33

2m.r3

200.13

Bal.n.es outstand,ng at the end ofthe ye.r

lnvertmentt al tair v.l!.
SlnBula.ity HoldirBs Limited

sa.aswari commerclal (rndla) r9#{o'./ ''tt-- \W irocommercia (lndia)

l\\

18,898.96

300.00

5,374.65

il
s,fr

\?

I MUN'BAI
, ll No. ltar
\/
ia\---2"{ iY

I



Nel tGr.nributabteto EquitysharerDldeE (Rj. n,(xE)
weiShled averaSe ofEqlity ehares used as denom natortorca tutarinS

Ea ns Per sh.r€ (Eps/ops) lRs.t

AR(AYA COMMTAOAI PFIVATE TIMITEO
NOTE5 IORMING PARTOT IHT FINANCIA!SIATEMENIS FOR IHE Y'^R ENDID ]15I M^RCH 2021

Not. r2. Dasctosurce und&th€ Mi.@, snaland M.dium EnterDnse, o€vctopmenr Ad,2006:

flote 2r. PrnkuhBotLo.nr, Guar.nt..rand tnvcjtn€nrr(ov.rcd Und€. s.dion ts6 ot rh€ cohpant8Ad,2oll
a) rhe company hr notsivei a.y
b) rnveetmenB madeares'vdn uidei rhe .eroedive h.:dr
tote 24 i COvtD-l9 irpa.r
lh. rapidlv dderopin8 rpread of N@erco.onavnus Dtsea5e lcovrD 19)hai.aused seriour dnruprion on the eroba economr a.d bun.eftrntywith rqard to ts npactwhich @nnor b. reasonabtyderermin.d arthr nase

IheComp3.y isan Noi.Bankin! Frnance Company & i5 mainty en8aged in r.venmenr& rradins n sh companyr prdnrbtiy 6 orma ydopendanr onpertoroan.e of lt5 r.venmenB. rhe companv drd noi lace anymalor ops ionar su6.rouev.r,tlrecompanyhasevaruaied.nd.onsderedroiheeneirposibr.rh.
ov o.le pandemic,s w€I as a 4enr and cncum,an.es up ro rhe d"," 

"i "r;,",r;i,;"," . "",. "
ye 2019-20.ommenruratewthre6veryin gtobarIin.noatmarket.

not.2s I rhere a.€ nosBnrfi@.i sub*quenr denc rhat wourd requn€ adju{mehr, o.disctosure5 i rh. linanoat nar.ments a! on rhe
Noi.16. Previous Yea.'s ttu.€s have been re3rouped /.€cl.$ified wherder iec.$aryloco(.rpond with the.ur€ntv.ar,sch$nicarion /dncbrure

ror and on bcharrofrh. Eoard o, oirc(oG
for RalvaGupta & A$o.r.ks

priic,paramouit Emaintns MpaEb;tapprier as.i th.;nd orthe aoninswr
rnt..est due rhereon.ema n ng unpa d ro anysupp iera5at rheend ofthea.counrinsyear

a6oo.i oI inre.€n paid arons wnh lheamounteofthe payment hadeiorh€,uppler beyond rheaoooinred
amount ofinterei dueand payabl€ to.the year

amounr olinrere5ra6tu€d and.€main igunpaid.r rh. end olrhe accounr is yee.
amounl olfufrher rnterest due and pay3b e evei in rhe suc.eedinsy.ar, unrirsu.h datewhen rhe rnleren duos

,,T.

I Princip, unprid.mounr in. udes provision ro. Erpen5es R.1rl,OOo)torwh(h jupo ier tsyer ro h !e i

Not': oue' to Micrc tnd sma ll Enl€.pr ises hav€ beei determined rorhe e{e such pan'er have been id€nrifed on rhebas 5 or inrormarion co[ed€d by rhe Managemenr.Thi! ha5 been r.Ied uDon bvrheaudrtou

6e#se I Mt n,^ \-2.*l M;7YMBN l3w, f:nifil,, 6i411*\
ol lru\ /-s,

V\rT

,q
3ilt


