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INDEPENDENT AUDITOR'S RBPORT

To the Members of

M/s. ARKAYA COMMERCIAL PRIVATE LIMITED

Report On The Standalone Financial Statements:

* Opinion

We have audited the accompanying standalone financial statements of M/s.

ARKAYA COMMERCIAL PRIVATE LIMITED ("the Company") which

comprises the Balance Sheet as at 31't March,2019,the Staternent of Profit and Loss

and Statement of Cash Flows for the year the ended, and notes to the financial

statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conf,onnity with the

accounting principles generally accepted in India, of the state of affairs of the

Company as at 3 1't March, 2}lg, and Staternent of pro{it/loss, and its Cash Flows

for the year ended on that date.

* Basis for opinion:

We conducted our audit in accordance with the standarCs on auditing (SAs) specified

under Section 143 (10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the auditor's responsibilities for the audit of the

financial statements section of our report. We are independent of the Cornpany in

accordance with the code of ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act,2013 and the rules

thereunder, and we have fulfilled or.rr other ethical responsibilitics in accdtdance

with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is

provide a basis for our opinion.
No. I t!6tJ
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* Information other than the financial statements and auditors' report

thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the

Management Discussion and Analysis, Board's Report including Annexures to

Board's Report, Business Responsibility Report, Cotporate Governance and

Shareholder's Information, but does not include the standalone financial statements

and our auditor's report thereon. Our opinion on the financial statements does not

cover the other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to repoft that fact.

We have nothing to report in this regard.

* Responsibilities of Management and those charged with governance for the

financial statements:

The Company's board of directors are responsible for the matters stated in Section

134 (5) of the Companies Act, 2Ol3 ("the Act") with respect to the preparation of

these financial statements that give a true and fair view of the financial position,

financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting

standards specified under Section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguuraing of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable ald

prudent;anddesign,imp1ementationandmaintenanceof9KTrna1financial
controls, that were operating effectively for ensuring try@@msgompleteness

iF,/t\
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of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

* Auditor's responsibilities for the audit of the financial statements:

Our o bjectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
elror, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or effor and are considered material if,
individually or in the aggregate, they could reasonably be expected to intluence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit.

We also:

o Identiff and assess the risks of material misstatement of the financial statements,
whether due to fraud or elror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatementresulting
from fraud is higher than for one resulting frorn error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

Obtain an understanding of internal control relevant tcl the to design
audit procedures that are appropriate in the circu
143(3)(i) of the Companies Act, 2013, we are also

opinion on whether the company has adequate intern{$

:ion

our

+Y,

in place and the operating effectiveness of such co

stem
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o Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modii, our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

o Materiality is the magnitude of misstatements in the standalone financial

statements that, individually or in aggregate, makes it probable that the economic

decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;

and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control thatwe identiff

during our audit.

We also provide those charged with governance with a statement that we

have complied with relevant ethical requirements regarding independence, and

to communicate with them all relationships and other matters that ma

be thought to bear on our independence, and where applicable, re

From the matters communicated with those charged wi

determine those matters that were of most significance in the a(d*

statements of the current period and are therefore the key audf,q
ftksfrmc

r lt6l,
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We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

* Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act,2013, we give in the "Annexure 4", a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Sub-Section 3 of Section 143 of the Act, we report that:

(a) We have sought and obtained all information and explanations, which to the

best of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by

the company so far as it appears from our examination of those books;

(c) The Balance sheet and the Profit & Loss Account and Cash Flow Statement

dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the

Accounting Standards specifiedunder Section 133 ofthe Companies Act, 2013,

read with Rule 7 of the Companies (Accounts) Rules, 2014;

(.) On the basis of written representations received from the Directors of the

Company as on 31st March,2079 and taken on record by the Board of
Directors. We report that none of the directors is disqualified as on 31st March,

2OIg from being appointed as director in terms of Section 164(2) of the

Companies Act, 2013.

(0 With respect to the adequacy of the Internal Financial Control with reference to

Financial Statements of the Company and the operating effecti f such

controls, refer to our separate Report in "Annexure B". Our

unmodified opinion on the adequacy and Operating

..Y.Yll'il''
Company's intemal financial controls over financial
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(g) In our opinion and to the best of our information and according to the

explanations given to us, the Company has not paid any remuneration to any

director of the Company.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanation given to us:

a. The Company has no Pending litigation on its Financial Position in its

Financial Statements;

b. The Company did not have any long term contracts including

derivatives contracts for which there were any material foreseeable

losses;

c. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

For Rajiv A. Gupta & Associates

Chartered Accountants

Firm's Registration Number: 126093W

Partner

Membership Number: 1 18615

Date: 28th May ,2019

Place: Mumbai

k_
Rajiv A Gupta

uuuBrt
M.No. I lt6l5
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ANNEXURE TO THE AUDITOR'S REPORT
Referred to in paraqraph 1 of our report of even date

Referred to in paragraph 1 under the heading 'Report on Other Lega1 & Regulatory
Requirement' of our report of even date to the financial statements of the Company
for the year ended 31"t March, 2OL9:

i.) In respect of Fixed Assets :

This clause is not applicable to the company since the Company does not
have any Fixed Assets.

ii.) In respect of Inventories :

This clause is not applicable to the company since it is not a trading
concern.

iii.) In respect of the loans, secured or unsecured, granted by the company to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013:

This clause is not applicable to the company.

iv.) In our opinion and according to the information and explanations given to
us, the company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013 in respect of loans, investments, guarantees, and
security.

v.) According to the information and explanation given to us, the Company has
not accepted any deposit from the public as per the directives issued by RBI
and according to the provisions of section 73 to 76 or any other relevant
provisions of the Companies Act, 2Ol3 and rules framed there under.
Therefore, the provisions of clause (v) of the Order are not applicable to the
Company.

vi.) To the best of our knowledge and as explained,
maintenance of cost records under sub-section

the provisions relating to
(1) of section 148 of the

MUII{BAI
M.No. I tt6lJ

Companies Act, 2Ol3 are not applicable to the C
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vii.) According to the information and explanations glven to us and the books and

records examined by us, in respect of statutory dues:

(a) According to the information and explanations given to us and the records

examined by us, the company is rlgUlar in depositing with appropriate

authorities Lndisputed statuiory du[s including income-tax, goods and

serwice tax, and oth"t statutory dues wherever applicable'

(b) According to the informatio" La explanations gi,en to us, no undisputed

amounts payable in respect of income tax, goods and service tax were in

arreafs as at 31st March 2olg for a period of more than six months from

the date theY became PaYable'
(c) Accordrng to the infoimltion and explanations given to us, there are no

disputes in regard to statutory dues'

viii.) In our opinion and according to the information and explanations given to

us, the company has not defaulted in the repayment of dues to banks or

financial institutions. The company has not taken any loan from the

government and has not issued any debentures'

ix.) Based upon the audit procedures performed and the information and

explanationsgivenbythemanagement,thecompanyhasnotraisedmoneys
by way of irritirr public offer or further public offer including debt

instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of

the order are not applicable to the company and hence not commented

upon'

x.)Basedupontheaud,itproceduresperformedandtheinformationand
explanationsgivenbythemanagement,wereportthatnofraudbythe
Companyoronthecompanybyitsofficersoremployeeshasbeennoticedor
rePorted during the Year'

xi.)Asperinformationandexplanationsgivenbythemanagement,Company
hascompliedtheprovisionsofsection]rg7ofCompaniesAct,2o|3.

xii.) In our opinion, the Company is not a Nidhi Company. Therefore, tJte

provisions of clause 4 (xii) of the ord'er are not applicable to the company'

xiii.) In our opinion, all transactions with the related

with secti on 177 and 188 of Companies Act' 2013
parties are in comPliance

and the details have been

disclosed in the Financial Statements

accounting standards'

MUMBAI
i.No' llt6lJ
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xiv.) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

xv.) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (>rv) of the Order are not applicable to

the Company and hence not commented upon'

xyi.) In our opinion, the company is not required to be registered under section

45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions

of clause 3 (xyi) of the Order are not applicable to the Company and hence

not commented upon.

For Rajiv A. GuPta & Associates

Chartered Accountants

Firm's Registration Number: 126093W

fri*' e Gupta

Partner

Membership Number: 1 18615

Date: 28th May, 2Ol9

Place: Mumbai

MUMBAI
M.No. llt6l5
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ANNEXURE 338" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 (0 under 'Report on Other Legal and Regulatory
Requirements'of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act,2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of M/s. ARNAYA
COMMERCIAL PRMTE LIMITED ("the Company") as of 31ST IUARCH 2019, in
conjunction with our audit of the Iinancial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the

"Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such

,.x"'.Y?#,,

effectively in all material respects.
trols operated
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibitity of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
io flture periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree

"qMBAI \ t,
rtrcts ; *-*t
rc@)f
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 3l"t March, 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Firm's

For Rajiv A. Gupta & Associates

Partner

Membership Number: 1 18615

Chartered Accountants

Registration Number: 1 26093W

n\\)
\q$;

\\\.
:d"ii" A Gupta

Date: 28th May, 2Ol9

Place: Mumbai

ffiR{
MUMBAI

M.No. I l1615



ARKAYA COMMERCIAT PRIVATE LIMITED

STANDATONE BALANCE SHEET AS ON 31ST MARCH ,2019

Particula rs Note

No,

As at 31st March,

2019

As at 31st March,

2018

Rs. Rs.

A

1

2

B

1

2

IEQUm eruO uAElLlIES
Shareholders' funds

(a) Share capital
(b) Reserves and surplus

Current liabilities
(a) Short term borrowings
(b) Trade Payable

total outstanding dues of :

(i) Micro enterprises and Small enterprises
(ii) Creditors other than micro enterprises

(c) Other current liabilities
and Small enterprises

TOTAT

Non-curent assets
(a) Non-Current lnvestements

(b) Long-term loans and advances

Current assets

(a) Cash and cash equivalents

3

4

5

6

7

8

9

10

2,88,200
(1,24,851)

2,80,750
(96,199)

1,63,349 1,84,551

2,00,000

7,000

1,X93

1,31,988

5,000

2,229

2,08,193 1,39,217

3,7L,s42 3,23,768

3,01,595

195

3,01,595

195

3,0L,) ,0 3,01,790

69, ;2 2r,978
69,1 2t,978

3,7r,! l2 3,23,768
Significant Accounting Policies

The accompanying notes are an integral part of the Financial Statements
1&'

ln terms of our report attached.
For Rajiv A Gupta & Associates For and on behalf of the
Chartered Accountants

Membership No. 118515

Place : Mumbai
Date:28th May, 2019

Place: Mumbai

Date:28th May, 2019

#m d of Directors

TOTAT

Pramod Patil
Director
DIN:00066441

126093W

Rajiv M



ARKAYA COMMERCIAL PRIVATE TIMITED

STATEMENT oF STANDALoNE PRoFlr AND Loss FoR THE YEAR ENDED 31sr MARCH ,2019

Particula rs Note

No.

For the year ended

31st March,2019
For the year ended

31st March, 2018

R< Rs,

1

2

3

4

5

6

7

8

9

10

11

72

I o.r.nr" uo, operations

l*.r"nr. rro, operations

I

lother 

income

lTotal 
revenue (1+2)

lurr.nr",
| (al rinance cost

| {u) o,r'",. rrounr.,

lro,.,.rr"nr",

flos b"for".*."ptional and extraordinary items and tax (3 - 4)

I

lExceptional 
items

I

Loss before extraordinary items and tax (5 + G)

Extraordinary items

Loss before tax (7 + 8!

Tax expense:

current tax expense for current year

Net current tax expense

Loss for the year (9 - 10)

Earnings per share (of Rs. 10/- each):

Basic & Diluted

11

t2

13,3

t7,247

L7,405
2,229

70,293

28,552 72,522

.28,652l. 172,szzl

128,552 \72,s f)l

128,552 (72,s22)

(28,6s2

(1.02

(72,s221

(2.77],

Significant Accounting Policies

The accompanying notes are an integral part of the Financial Statements
1&2

ln terms of our report attached.
For Rajiv A Gupta & Associates

Chartered Accountants
For and on behalf of the B

MembershiD No. 118615

Place: Mumbai
Oate: 28th May,2019

DIN:01564624

Place: Mumbai

Date:28th May,2019

ffiRa iiv

of Directors

--rLW
Pramod Patil
Director
DIN:00066441



ARKAYA COMMERCIAT PRIVATE LIMITED

CASH FI.OW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars For the year ended For the year ended
31st March,

2019

3lst March,

2019
31st March, 201t

31st March,

2018
Rs Rs Rs R5

lA, Cash flow from operatinS activities

| 
ruet nront / {toss) before extraordinary items and tax

I Adiustments for:

I -- rr.*1.*"
I

lOperating profit / (loss) before working capital changes

lChonoes in workino coDitol:l=---=-..-......--.
I Adjustments for (increose) / decreose in operoting ossets:

I Short-term loans and advances

I Long-term loans and advances
I

Adjustments for increose / (decreose) in operoting liobilities:
Short-term borrowings
Other current liabilities

Cash flow from extraordinary items
Cash generated from operations
Net income tax paid

Net cash flow from / (used in) operating activities (A)

(28,5s2)

7t,247

172, s22)

2,229

68,012

964

(17,40s)

68,976
1,31,988
(60.584)

(70,293)

77,404

51,s71 1,111

51,571 1,111

51,57L 1,111

I B. Cash flow from investint activities
I
I

I 
Net cash flow from / (used in) investing activities (B)

I

I

C. Cash flow from financing activities
Finance cost

Call money on unpaid 10% Redeemable Preference Shares

lssue of Equity share

Redemption of 10% Redeemable Preference Shares of Rs. 100/- each

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year I
* Comprises:

(a) Cash on hand

(b) Balances with banks

(i) ln current accounts

(71,247],

26,200
(18,7s0)

l.2,2291

13,7e7) L0,271

47,774

27,978

11,382

10,596

69,752 21,978

4,473

65,279

9,000

12,978
69,752 27,978

The accompanying notes are an integral part of the Financial Statements

ln terms of our report attached,
For Rajiv A Gupta & Associates

Chartered Accountants
For and on behalf of the Board of oirectors\

RN 126093W

Membershio No. U8615

Place: Mumbai

Date: 28th May,2019

Director
DIN:00066441

Place: Mumbai

Date: 28th May, 2019

#\
E(AuDrIED)AwRaiiv



ARKAYA COMMERCIAT PRIVATE LIMITEO

NOTES FORMING PART OF THE STANDAIONE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

I Corporateinformation
Company is engaged in the business of Commission agent.

2 Significant accountinB policies

The significant accounting policies have been predominantly presented below in the order of the Accounting Standards specifled under

section 133 of Companies Act,2013, read with Rule 7 ofthe Companies (Accounts) Rule, 2014 and the

Companies (Accounting Standards) Amendment Rules, 2016 and other relevant provision of Companies Act, 2013. The accounting policies

adopted in the preparation of the financial statements are consistent with those followed in the previous year,

2,1 Basis of accounting and preparation of financial statements
i) Financial statements are prepared under historical cost convention on accrual basis in accordance with the requirements of

Companies Act, 2013

ii) The Company generally follows mercantile system of accounting and recognises significant items income and expenditure on

basis.

iii) Assets and liabilities are classified as current if it is expected to realise or settle within 12 months after Balance Sheet date.

2,2 Use ofestimates
The preparation of the financial statements in conformity with lndian GAAP requires the Management to make estimates

assumptions considered in the reported amounts of assets and liabilities {including contingent liabilities) and the reported income

expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent

reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates

recognised in the periods in which the results are known / materialise.

2,3 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original

three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash

which are subject to insignificant risk of changes in value.

2.4 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from

investing and financing activities of the Company are segregated based on the available information.

2.5 Revenuerecognition
Terms of income and expenditure are recognized on accrual basis.

2.5 other income

lnterest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

SIGNIFICANT ACCOUNTING POTICIES

2.7 lnvertments
lnvestments are classified into Current and Non-current lnvestments. Current lnvestments are stated at lower of cost and fair

current lnvestments are stated at cost. A provision for diminution is made to recognise a decline, other than temporary, in thf value

Non-current lnvestments. When disposing of a part of the holding of an individual investment, the carrying amount to be allocatFd to

partis determinedonthebasisoftheFirstinFirstOurMethod amountofthetotalholdinSoftheinvestment.

2,9 Segment reporting
As the company's business activity falls within single segment viz. commission agency. The disclosure requirements of Accounti

17 "segment Reporting" issued by lnstitute of Chartered Accountants of lndia is not applicable'

2,10 Earnings per share

Basic and Oiluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinFry items,

if any) by the weighted average number of equity shares outstanding durinE the year.

2.11 Taxes on income

i) provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the applicable

the lncome Tax Act 1961.

ii) Deferred tax for timing differences between tax profits & book profits is accounted by using the tax rates & laws that have

or substantially enasted as of the Balance Sheet date. Deferred tax assets in respect of unabsorbed Losses are recoSnised to

there is reasonable certainty that these assets can be realised in future.

2,12 Provisions and contingencies

These are disclosed by way of notes on the Balance sheet. Provision is made in the accounts in respect ofthose contingencies 
lflhich 

are

likely to materialise into liabilities after the year end, till the finalisation of accounts and have material effect on the position sta[ed in the

Balance sheet.

f"Z-f\-.-ffi
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FoRMING PART OF THE STANDATONE FtNANCtAT STATEMENTS (Contd.)

Note 3 - Shareholder's Funds - Share Capital

Particulars As at 31st March, 2019 As at 31st March, 2018

Number Rs. Number Rs.

Authorised

Equity Shares of Rs. 10 each

Preference Shares of Rs.100 each

lssued,Subscribed & Paid up

Equity Shares of Rs. 10 each fully paid up
10% Redeemable Preference Shares of Rs. 100/- each
(Previous year Rs. 75 paid up)

Total

2,50,000

1,000

28,8-20

25,00,000

1,00,000

2,88,2-00

2,50,000

1,000

26,200

250

25,00,000

1,00,000

2,62,000

18,750

28,820 2,88,200 26,450 2,80,750

Rights of Equity Shareholders

The Company has only one class of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote per share. ln the
event of liquidation of the Company, the holder of equity shares will being entitled to receive any of the remaining assets of the company, after
distribution of all preferential amount.

Reconciliation of the number of equitry shares and amount outstanding at the beginning and at the end of the reporting period:

)a rticu la rs
Equitv Shares Equ y Shares

Number Rs Number Rs

Shares outstanding at the be8inning of the year 25,200 2,62,000 26,1 )0 2,62,000
Add : Shares lssued during the year 2,620 26,200
Less : Shares bought back during the year

Shares outstanding at the end of the year 28,820 2,88,200 26,2 )0 2,62,000

Reconciliation of the number of preference shares and amount outstanding at the beginning and at the end of the reporting per iod:

Particulars
Preference Shares Prefer nce Shares

Number R5 Number Rs

;hares outstanding at the beginning of the year 2s0 18,750 2 ,0 6,250
Add : Shares lssued during the year

Less : Shares redeemed during the year 250 18,750

Shares outstanding at the end of the year 2 0 * 18750

'The Company has called up of Rs. 12,500 during the financial year 2017-18.

Out of 28,820 Equity Shares 61.83% Shares are held by the holding company Saraswati Commerical (lndia) ttd

More than 5% Shareholding l

1

Name of Shareholder As at 31st March, 2019 As at 31st lvlarch, 2018

No, of
Shares held

% of Holding No. of Shares

held

% of Holdin

Winro Commerical (lndia) Ltd. 5,000 20.82/. 5,000 19.C

;araswati Commerical (lndia) Ltd. 17,820 6L.83% 15,200 61.8

iingularity Holdings Limited (Formely known as GeeCee

nvestments Limited)

5,000 17.35% 5,000 19.0

:
(
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE STANDATONE FINANCIAL STATEMENTS (Contd.)

Note 4 Reserves and surplus

Particulars As at 31st March,

20L9

As at 31st March,

201 8

Rs, Rs.

Surplus in statement of profit & loss

Opening balance

Addr Loss for the year

Closing balance

(96,199)

(28,6s21

(23,677)

(72,s22)

(1,24,851) (95,199)

Total ll,24,gsL (95,199)

As at 31st March,As at 31st March,

20L9

Loan Payable on demand

Related party ( Unsecured)

As at 31st March,

2079

lnterest Accrued but not due on borrowings

Other payables

Statutory Liability

Note 5 Short term borrowings

Note 6 Trade

Trade payabies

(i) Micro enterprises and Small enterprises

(ii) Creditors other than micro enterprises and Small enterprises

Note 7 Other current liabilities

HS
lrta
*

Particu lars

Rs. Rs.

2,00,000 1,31,988

Total 2,00,000 1,31,988

Related Partv 2,00,000 1.31.988

Particulars As at 31st March,

2019

As at 3[st March,

2018

Rs. Rs.

7,000 s,000

Total 7,000 5,000

Particulars As at 3[st March,

2018

Rs, Rs.

t27

1,065

2,229

Total 1,193 2,229

Related Partv r27 2,229



ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (CONtd.)

Note 8 Non-Current lnvestement

Particu la rs As at 31st March,

2019

As at 31st March,

2018

Rs. Rs.

Trade lnvestment

lnvestment in Equity lnstruments : Unquoted

Singularity Holdings Limited (Formely known as Geecee

lnvestments LimitedX59,000 Shares)

(Previous year - 69,000 shares)

3,01,595 3,01,s95

Total 3,01,595 3,01,595

Aggregate amount of unquoted investments 3,01,595 3,01,595

Note 9 Long-term loans and advances

Particulars As at 31st March,

2019

As at 31st March,

2018

Rs. Rs.

MAT Credit Entitlement 195 1!

Total 195 1I

Note 10 Cash and cash equivalents

Particu lars As at 31st March,

20L9

As at 31st Marcl
2018

Rs. Rs.

Cash and cash equivalents ( (As per AS 3 Cash Flow Statements)

(a) Cash on hand

(b) Balances with banks

ln current accounts

4,473

65,279

9,0(

t2,9',

Total 69,752 2L,9
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ARKAYA COMMERCIAL PRIVATE LIMITED

NOTES FORMING PART OF THE STANDATONE F|NANC|AL STATEMENTS (Contd.)

Note 11 Finance Cost

Particulars For the Year Ended

31st March, 2019

For the Year Ended

31st March, 2018

Rs, Rs.

lnterest on borrowings 1,1,247 7,229
Total lL,247 2,229

Related party LL,247 2,229

Note 12 Other expenses

For the Year Ended

31st March, 2019

For the Year Ended

31st March, 2018

Rates & taxes, execluding taxes on income

Payments to auditors (Refer Note (i) below)

Other expenses

For the Year Ended

31st March, 2019

Payments to the auditors comprises

As auditors - statutory audit
uU rct 5

Tr

Particulars

Rs. Rs.

8,278
9,000

127

7,257

s,000

58,036

Total t7,405 70,293

Note 12 Other expenses (contd.)

Notes:

Particulars For the Year Ended

31st March, 2018

Rs. Rs.

7,000
2 000

5,000

Total 9,000 s,000

)-i
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ARKAYA COMMERCIAL PRIVATE TIMITED

NOTES EORMING PART oF THE STANDAtoNE FINANcIAL STATEMENTS (contd.}

Note 13 Disclosures under Accounting Standards (contd.)

Note Particulars

lJto^=o

13.1

t3.z

I 
Related party transactions

lDetails of related parties:

rtiesDescription of relationship Names of related pa
(a) Holding Company

(b) Group Companies

(c) Directors as on 3tst March,2019

saraswati corilmercial tnaia Limitea 
=_-

Singularity Holdings Limited (Formely known as ceeCee
lnvestments Limited)
Winro Commercial (lndia) Limited

. Shri Anoop Kumar Chaturvedi-Non Executive Director
o Shri Arun Pawar - Non Executive Director
. Shri Pramod Patil - Director ( w.e.f 25-05-2018)- Non Executive
Director

Note: Related parties have been identified by the Management and relied uJon by6e eidt6Il
Details of related party transactions during the year ended 31st March, 2019 and balances outstandinS as at 3lst March, 201!

Holding Company Group Companies Directors Total

a

b

nterest Paid

leimbursement of Expenses

Rs. Rs.

70,664

(-)

l-l

583

{2,2291

/ae el ql

(:)

t-l

u,247
l'2,22e)

lA? cl el

c

Finance & lnvestment
Loan Taken

Loan Repaidd

1,50,000
(-)

1,50,000
/-t

2,02,229
(1,31,988)

L,34,2L7
t-t

(-)

t-t

t-l

3,52,229
(1,31,988)

2,84,2L7_

e

f

Ealances outstandinq at the end of the vear
lnvestment

Short term borrowings

Other current liabilities

(-)

(-)

(:)

3,01,595

(3,01,sss)

2,00,000

(1,31,988)

L27

12.2291

c)

(-)

,-,

3,01,595

(3,01,s9s)

2,00,000

(1,31,988)

727

l) ))cl
Note: Figures in bracket relates to the previous year.

Disclosure in respect of Mater!?l Related party Transactions during the year

==l
,rl

ffi7t l/

w

Relation 2018-19 20]7-r8

h

I

lnterest Expenses

Singularity Holdings Limited
Saraswati Commercial (lndia) Limited

Reimbursement of Expenses

Geecee Ventures Limited

Group Company

Holdings Company

Group Company

Rs. Rs.

583

10,664

2,

53,

j

k

Flnance & lnvestment
Loan Taken

SinSularity Holdings Limited
Saraswati Commercial (lndia) Limited

Loan Repaid

Singularity Holdings timited
Saraswati Commercial (lndia) Limlted

Group Company

Holdings Company

Group Company
H^l.linr( f^mnahv

2,02,229
1,50,000

1,34,2L7
I (n nnn

7,37,':

I

I

m

n

Balances outstanding at the end of the vear
lnvestment

Singularity Holdings Limited

Short term borrowings

Singularity Holdings Limited

Other current liabilities
lnterest Accrued but not due on borrowings

Singularity Holdings Limited

Group Company

Group Company

Group Company

3,01,595

2,00,000

L27

3,01,5

7,37,

a)-
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ARKAYA COMMERCIAT PRIVATE LIMITED

NOTES FORMING PART oF THE sTANDAtoNE FINANCIAL STATEMENTS (contd.}

ln t:rms of our report attached.
Raiiv A Gupta & Associates

Chartered Accountants
FRN 126093W

For and on behalf of the Board of Directors

Place: Mumbai
Date:28th May, 2019

I

Rajiv Gupta'

Partner
Membership No. 118615

Place: Mumbai
Date ; 28th May, 2019

13 Disclosures unde, Accountiil St.r,drrd, (.*td J

as per Profit and Loss lccouil
,"r arur.ta nrrOu

As at 31st March, Z0t9 As at 31st March, 2018Principal amount r.t

[,:r^":,^ri: *l:on 
remainins unpaid to any supptier as at the end of the accounting year.

The amount of interest paid arong with the amounts of the payment made to the supprier beyond theappointed day.
The amount of interest due and payable for the year.
The amount of interest accrued and remaining unpaid at the end ofthe accounting year.

*:,i^::."1j:'J::::l::r 1:. 
and payabre even in the succeeding year, untir such date when the

5,000

* Principal unpaid amount includes provision

I:::"r.,j:",: Y:j:::l:ii ::j::ll,:lr l:," been determined to the extent such parties have been identified on the basis ofManagement. This has been relied upon by the auditors,
13.5 BalanceConfirmation

Borrowings, Loans and advances are subject to confirmation.

13'6 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year,s classification /

collected by the

ffi
f / uu*rsg..\;
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Sr. No

(a)

(b)

(c)

(d)

(e)

(f)


